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MORTGAGE

THISMIRTGAGE ("Securlty [nsirument”) is given on i)y, 14
9..90... The mortgozoris ... . Paul.R...Claxtar.and. Gall. Nelsan. Lla,ytor. nis,

HJ\RR'IS mus* M‘JD 'SAV'!NG’S BA‘I‘_IK (O Borrower") .'l‘-hisSecurlly instrument is givento..
. and whose address is

Spalsumof ... HREE. HUNDEQ.. THENTY. THQUSANGD. AND...

Dollars (U.S. $..52Q,000.00........ ). Thia debt iz cvidenced by Borrower l nole
dated the same date as this Secun'v tastrument (rlagu)stvh'ch mniu for monthiy paymems. with the full debt, if not
paid earlier, due and payableon . .. This Security Instrument
secures to Lender: (a) the repnymem of l"“ deb! evidenced by lhc Nole. with mlerest. und nll renewals, extensions and
modifications; (b) the payment of all otns: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performanc, o1 Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby 'E%%P”‘ grant and convey to Lender the following described property
located in County, llinois:

LOT 11 IN OAKSBURY ON THE PARK, BEIWR A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 9 AND PART OF THE HEST 1/2 OF SFCTION 10, ALL IN TOWNSHIP 41 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDTAN, ACCORDING TO THE PLAT THEREOF RECORDED
OCTOBER 11, 1989, AS DOCUMENT 89481454, -IN-COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: Q8w]0w112-023
L

DEFT-D1 RECORDING $15.29

THAOO0  TRAN 1144 0B/03/90 141300

T OF H—PO-FPLET70F
OO0 LOUNTY RECORDER

z}bkunnqurtl ..............Ar:.l.1.nul.§gt'1..hu.t.h

Strent]

B Gl ("'Property Addroas'’);

ToORTHER WITH all the impravements now or horeafler erected on the property, and all easements, rights,
appurtennnces, rents, royalties, mineral, oll and gas rights and profits, water rights and stock und all Nxtures now or
herealter a part of the property. AH replacements and additions ahall also be covered by this Security Instrument. All of the
foregoing is referred tn in this Security Instrument as the **Property.*

BORROWER COVENANTS that Barrower is Inwlully seised of the estate hereby conveyed and has the right (o
mortgnge, grant nid convey the Property and that the Property in unencumbered, except for encumbrances of record.
Borrower warrnnty und will defond gonerally the title to the Properiy against all claims und demnands, subject (o any
ensuibrunves of recornd.

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniforin security instrument covoring real property.
This {instrument wuas prepared by Juanits A. Smith, Harris Trust And Savings Uank,
111 West Monroe Street, Chicago, IL 60603

ILLINOIS—Singio Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/89)
T8 BAF BYOTEMS AND i
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intorest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funda for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (""Funds™) equal lo
one-twelfth ol (n) yenrly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Properly, if any; (c) yeurly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow itemas." Lender may estimate the Funcds due on the
basis of current data and reasonable estimates of future escrow items.

The Funda shall be held in an institution the deposits or sccounts of which are insured or guarunteed by n federal or
state agency (including Lender if Lender is sauch an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anatyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender may agrec in writing thut interest shall be paid on the Funds. Unless an agrecement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds ars pledged as additional security for the sums secured by
this Sccurity Instrument,

If the amount of the Funds held by Lender, together with the future rnonthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow itema when due, the excess shall be,
at Borrower's option, gither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any
amount neccessary oo make up the deficiency in one or more payments as required by Lender.

Upon paymant.in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Linder. If under paragraph t9 the Property is sold or acquired by Leader, Lender shall apply, no luter
than immedintely prior Jo ihe sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a credil ugiiosothe sums secured by this Securily Instrument.

3, Application of I'ayorants. Unless applicable law provides otherwise, all payments received by Lender under
parugraphs ! and 2 shall be applizd: first, to late charges due under the Note; secand, to prepayment charges due under the
Note; third, to amounts puyablé ur.der paragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Llens. Borcower shall pay all taxes, assessments, charges, fines and impositions attributable 10 1he
Property which may attain priority ‘over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations inv(be manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower) payment. Barrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowor makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liei wvhich has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation sicred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ticn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par:of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this'Security Inatrument. If Lender determines thal any part of
the Property is subject to a lien which may attain priority-orey this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or tuke'0ae or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improveiazaty now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended “average' and any other hazards tor which Lender
requires insurance. This insurance shall be maintained in the amouiits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowd: subjest.ta Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable (0 Lender and shufl include 4 standard mortguge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, J-oyrawer shall prompitly give to Lender
all receipts of paid premiums und renewal notices. In the event of loss, Borrower si:ai) giva prompt notice to the insurance
carrier nnd Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise ngree in writing, insurance proceeds shall be »ophed to restoration or repair
of the Property damaged, il the restoration or cepair is economically feasible and Lender's security is not lessened. If the
restaration or repair is not economically feasible or Lender's seourity would be lessened, tne irsarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any Cacers paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days n notice from Lender thaviiie i=urance carrier has
offered to settle u cluim, then Lender may collect the insurance proceeds, Lender mnay use the proccer’s to repair or restore
the Property or to pay sums secured by this Security Inatrument, whether or not then due. The 30-day Jieriod will begin
when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalinos extend or
postpone the due date of the monthly puyments referred to in parngraphs § and 2 or change the amount of the puyments. 11
under parngraph 19 the Property is nequired by Lendor, Borrower's right to any insurance policies und proceeds resulting
from damage to the Praperty prior (o the acquisition shall pass 1o Lendor to the extent of the sums secured by this Security
Instrument immediately prior to the nequisition.

6. Preservation and Maintenance of Property; Leascholds. BHorrower shall not destroy, damage or substantially
change the Praperty, allow the Propenty to deteriornte or commit wuste. If this Security Instrument is o a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender aprees to the merger in writing.

7. Protection of Lender’s Righta In the Property; Martgsge Insurance, 1T Borrower fuils 10 perform the
covenants and agreements contatned in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's righis in the Property (such ns a proceeding in bankrupicy, probate, for condemnation or to enfor¢e laws or
regulntiony), then Lender may do and pay for whatever in necessury to protect the valug of the Property und Lender's rights
in the Property. Lender's actions may include puying any sumn secured by n llen which hua priority over tins Security
Instrument, appenring in court, pnying rensonable attorneys’ fees und entoring on the Property to make repairs. Although
Lender may tuke uction under this paragraph 7, Lender does not have 1o do so.

Aay amounts disbursed by Lemuler under this puragraph ? shall become ndditionnl debt of Horrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terma of payment, these umoutits shnll bear inlerest from
the date of disbursement at the Note riie und shnil be payable, with interest, upon notice from Lender to Borrower
reqquesting puyeent.

£SLSLE06
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