N
N

~
T
N
N, BENSEAVILE, IUNDIS 601G
M~
N

411 I { mn;‘
“AWERICAN HATIONAL BANICOF BENSHNILLE 00

139 W. SRAND AVENWBgp pvs 97"pw 11 20 90375125

(weromn 10 NOFFICIAL (GitR¥es

ﬁol)l- %%

{Space Above This Line fer Necording Data}

MORTGAGE

THISMZRTGAGE ("Sec
19.90... . The morigszor is . J‘Pﬂﬁ?h

Natimoal. Bank., af ﬁanaenvmm . na
\giéi;r the Ii\ﬁ’uf ﬂw Eeﬁgf Illinoia o lnd whosc address is 533 3
BRI A 1 A aatt ai, BRI . oirriiiiireorsigmesserssssesissysseases oar o BN Bl 1 e s st s Hr st st strsbsesssnas ("Lender"”
Borrower owes Lendor the prinzipal sum of lj{Ine{:y gi" M“"d and B0/100-=o==mmots
sSnmnnsnnTnesnnrnensnsraasmnTDollars (U. S Sgﬁam‘ma OQ o). This debt in evidcnced by Borrower s note
dated the same date ns this Sccurl’y !.:Alrumel%! (qui aswhrch provldu for manthly payments, with the ful) debt, If not
paid earlier, due and payable on This Security Instrument
secures to Lender: (a) the repayment of t'*" debt cvidcnccd by thc Narc, with lntcresr. and all renewals, extensions and
modifications; (b) the payment of all oines sums, with interest, advanced under parngraph 7 to protect the security of this
Security Inntrumem. and (c) the performanc: o Borrower's covenants and agreements under this Security Instrument nnd
the Note. For lhis purpou Borrower does Iwrahy mortgnle. grnnt lnddg&\&ey to Lender lhe I‘ollowlng described pro
located in . —t o ... County, Il oh

‘ rrowe “) This Sccuriry Inst ruxg‘_r;t isgivento. Amarican...
which u organized and exianns

THES LOAN IS DUL AND PAYAHLE IN __i__, YLARS, YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE
LOAN AMD UNPAID INTEREST THEN DUE. THE BANSG 15 UNDER NO OBLIGATION TO REIINAMCE THE LOAM AT THAT
TIME, YOU WIkL [HEREFORE BE REQINRED 10 MAKE FAYMENT OUY OF OTHER ASSETS YUU MAY OWN, OH YOU
WILL HAYE TO FIND A LENDER WILLING FO LEND YOU ((HT MONEY AT PREVAILING MARKET RATES, WHICH MAY BE

CONSIDEHABLY HIGHER THAN THE INTEREST RATE ON Te'a LOAN,

UNIT 205 AND G=1 IN LA GRANGE TOWER CONDCMINLU: AS DELINEATED ON A BURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2 ANO /3 IN BLOCK 2 IN SHAWMUT AVENUE
ADDITION TO LA GRANGE, A SUBDIVISION OF PART-OF TE NORTH 1/2 OF SECTION 4,
TOANSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIFIL MERIDIAN, WHICH BURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF QONDIMINIUM RECORDED AS DOCUMENT
25884922 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1IN THE OOMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS,

~PERMANENT INDEX NO. 18-04-200-038-1037
18- 0 Ao=03 8 ~r053"

g

which has the address of ., 141N. LaGrangoRd. Un.i.t205. ....... N . I‘G:mw T
{Stroet) !C-M

1Hinois ﬁm\aramm (“Property Address™);

TOUETHER WITH all the improvementa now or hereafter orected on the property, and sll casements, rights,
appurienances, rents, rayalties, mineral, oil and gas rights and profits, water rights und stock and all Axtures now or
hereafter a purt of the property. All replacemants and dditions shall also be covored by this Security Instrument. All of the
foregoing is referred to in this Security Inatrument as the “Praperty.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and har the right to
mortgage, grant and convey the Property and that the Property {s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

. I‘ul_s SECURITY INSTRUMENT gombines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute u uniform security instirument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 30314 12/8)3
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1. Payment of Principal and Interest; payment and Late . rrower shall prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and !ate churges due under the Note.

3. Funda for Taxes and Insurance. Subject to applicable law or to » written waiver by Lendcr, Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, 8 sum ('Funds”) equal to
one-twellth of: () yearly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimaltes of future sscrow ltema.

The Funds shall be held tn an institution the doposits or accounts of which are insured or guaranteed by u federal or pmd
stato agency (including Lender if Lender is such un institution). Lender shall apply the Funds 1o pay the escrow items. &
Lender may not charge for holding and applying the Funds, analyzing the nccount or verifying the escrow items, unless Q1
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreomant is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monihly payments of Funds payable prior to
the due dates of the escrow items, shall excoed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, sither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furda held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesspry tc make up the deficiency in one or more payments as required by Lender.

Upon paymer21n full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by ‘Lendier. If under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply. no lster
thun immediately priars the sale of the Property or its scquisition by Lender, any Funds held by Lender at the time of
application as a credit azalr st the sums secured by this Security Instrument.

3. Application of Cavinents. Unless npplicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apriicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable invier paragraph 2; fourth, to interest due; and Iast, to principal due.

4. Chargos; Liens. Borrowar shall pay all taxes, nasessments, charges, fines and impositions attributable (o the
Property which may attain priority cuer this Security Inatrument, and leasehold payments or ground rents, if any.
Borrower shall pay thess obligations ln 1"iccaanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed puyment, Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowe: mukes these payments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payments.

Borrower shatl promptly discharge any J1en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation srcured by the lien in a manner accoptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol *%eiien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the Hen or forfeiture of rity part of the Property; or (¢) secures from the holder of the tien an
agreement satisfaciory to Lender subordinating the lien to.tnis Security Instrument. il Lender determines that any part of
the Property is subject (o a lien which may attain priority over this Security Instrument, Lendor may give Borrower a
notice identifying the llen. Borrower shall satisly the lien or 1240 one ar more of the actions set forth above within 10 duys
of the giving of notige.

S, Hazard Insurance. Borrower shall keep the improvemérts now calsting or hereafter erected on the Property
insurer against loss by fire, hazards included within the term “extenued coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosan by Borrower s:uject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ai d sha'l include a standard morigage clause.
Lender shall have the right to hold the palicies and renewals. If Lender requlica./‘dorrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (nx'l give prempt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise ngree in writing, insurance procesds sheii i< 2pplied to restorstion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'sascurity is not lessened. If the
restoration or repair is not ecconomically fensibic or Lender's security would be lessened, t) e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whother or not then due, with nuy excex paid to Borrower, IT
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that th: insurance carrier has
offered to sctile a claim, then Lender may coliect the insurance proceeds, Lender may use the prixeraa i repair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due, The 50-4s; period will begin
when the notice is given.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principat =hrii not extend or
postpone the ciue date of the monthly payments referred to in paragraphs 1 und 2 or change the amount of the payments. IF
under paragraph 19 the Property is hequired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the suma segurgd by this Becurity
Insirument immediately prior to the acquisition. i e

6. Preservation and Maintenance of Property; Leasehoids.  Borrower shall not destroy, ¢ dr mibstantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrumgn on a leasehold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the mergor in writing. '

7. Protection of Lender's Rights in the Property;r Mortgage Insurance. I Borrower fails to perform ihe
covenants and agreements contained in this Security Instrument, or therc is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, prabate, for condemnnation or to enforce laws or
regulations), then Lender may do and pay for whatever is neceasary 1o protect the valug of the Property and Lender"s rights
in the Property. Lender’s actions may Include paying any sums secured by a lien which has priority over this Security
Instrument, appenring in court, paying reasonable attorneys’ fees and entering on the Property to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, thess amounis shall bear interest from
the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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