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This Mortgage ("Mortgage") is made as of this day of July, 1990
by tﬁlBBLS TRUST AND g 18 as Trustg it Agreement
date tahy y . b Hﬁ\dﬁE; Jaut

v and known as Trusl Numbergipag, gagor"), to
WESTBKHE g an THhinvis Danking Corporation (*Mor tgagee™), and pertaing 1o

the real estate described in Exhibit "A," which is atiached hereto and hereby made a part
hereof,

ARTICLE |

RECITAL
il Recital,  Mortgagor has executed and delivered to Mortgagee a note in
the principist sam of Thrgy Hongdred Thirty Thousand DOLLARS {$§ ) (the

"Note"), of evonsdate herewith, The Note bears interest and is payable and due as set
forth in the Nate, ihe indebtedness evidenced by the Note el oo degrem ahe "Loan*

NOW, THEREFORE, v seeure the payment of the principal indebtedness under
the Note and interest and premicis. A any, on the principal indebiedness under the Nole
(and all replacements, renewals ang extensions thereof, in whole or In part) according to
s wnor and eifect, and to secure the payment of all other sums which may be at any
tine due and owing or required to be paidander the Note or this Moriguge, and (o secure
the performance and observance of ali” e covenunts, agreements and provisions
contained in this Mortgage, the Note, or any stber agrecement made in connection with
the Loan {the "Loan Documents®), and o secuie perforimance by the Mortgagor, its
beneliciary o beneliciaries, and any and all gusrantors of the Loan {(collectively the
"DWorrowers™), under the Loan Docutients, and to charge. the properties, interests and
rights hereinafter described with such payment, perfornance and observance, and {or
ather  valuable  consideration, the receipt and suliwiency whereol are herehy
acknowledged, the Mortgagor DOES HEREBY GRANT, RUMISE, RELEASE, ALIEN,
MORTGAGE AND CONVEY unto Morigagee, its successors and £ssigns fotever, the land
located in the State of [tinois and legally described in Exhibit “A® zitached hereto and
made a part hercol (the "Premises"), and the (ollowing described proparty, rights and
witerests (which, together with the Premises, are referred 1o herein coliactively as the
"Mortgaged Propecty"), all of which property, rights and inlerests are reieby pledged
primarily and an a parity with the Premises, and not secondarilys

(a} all buildings and other improvements of every kind and
description now or hereafler situated, erected or placed thereon
and all materials intended for canstruction, reconstruction,
alteration, and repair of such improvements now or hercalter
erected thereon, all of which materials shall be deemed to be
included within the Mortgaged Property immediately upon the
delivery thereol to the Premises;
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(b)  All right, title, and interest of Mortgagor, including any alters
~ acquired litle or reversion, in and to the beds of the ways,
streels, avenues, sidewalks, and alleys adjoining the Premises;

(c) Lach and all af the tenements, hereditamems, casements,
appurtenances, passages, walers, waler courses, riparian rights,
other rights, liberties, and privileges of the Premises or in any
way now or hercafter appertaining thereto, including homestead

| and any other claim at law or in equity, as well as any after-
| acquired Ltle, franchise, or license and the reversions and
remainders thereol;

{d)  All rents, 1ssues, deposits, rayalties, revenves, income and prolits
accruing and to accrue (rom the Premises and the avails thercol;

fa) Al fixtures and personal property now or hereafter owned by
Mortgagor and attached 1o or contained in and used or uselul in
connection with the Promises or the aforesaid improvements
thereon, including without limitation any and all air conditioners,
ariennag, appliances, apparatus, awnings, basins, bathtubs,
boilers, © bookcases, cabinets, carpets, coolers, curtains,
dehuimigiriers, disposals, doors, drapes, dryers, ducts, dynamos,
clevators,” éngines, cquipment, fans, [ittings, (loor coverings,
furnaces, tuomashings, turniture, hardware, heaters, humidifiers,
incinerators, lightag, machinery, motors, ovens, pipes, plumbing,
pumps, radiators,. ranges, recreational facilities, relrigerators,
screens, security “sysiems, shades, shelving, sinks, sprinkiers,
stoves, (oilets, ventilarors, wall coverings, washers, windows,
window coverings, wirvss, and all renewals or replacements
thereof or articles in subsiitution therefor, whether or not the
satne be attached to such improvements, it being intended,
agreed, and declared that all such’property owned by Mortgagor
dnd placed by tan the Premises ur vsed in connection with the
vperation or maintenance thereol sndlic 3o far as permitied by
law, be deemed for the purpose of this Mortgage to be part of the
read estate constituting and located on the Premises and covered
by this Mortgage, and as to any of the aforcsaid property that is
not part of such real estate ur does not consticeie-a "lixture,” as
such term s defined in the Uniform Commerzinl Code (the
"Code") of the state in which the Premises arc. iccated, this
Mortgage shall be destned 1o be, as well, a security: agreement
under the Code for the purpose ol creating hereby & securily
nterese in such property, which Mortgagor hereby grants to the
Morigagee as “secured parly," as such term is defined in such
Code;

S0SSLEGE

{1) Al proceeds of the (foregeing, including without limutation afl
judgments, awards of damages and settiements herealter made
resulting (rom condemnation proceedings or the taking of (he
Premises or any portion thereol under the power of eminent
damain, any procecds of any policies of insurance maintained with
tespect (o the Premises, or proceeds of any sale, option or
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contract 1o sell the Premises or any portion thereol; and
Mortgagor hereby authorizes, directs and empowers Morigagee,
at ity option, on behall of Morigagor, or the successors or assigns
of Mortgagor, to adjust, compromise, claim, collect and receive
such proceeds, 1o give proper receipts and gcquitiances yherefor,
and, alter deducting expenses of collection, to apply the net
proceeds as credit upon any portion, as selected by Mortgagee, of
the Loan, nolwithstanding the fact that the same may not be due
and payable or that the Loan is otherwise adequately secured; and

(g) Al right, title and interest of Mortgagor in and to any leases now
or herealter on or aftecting the Premises, whether oral or
writton, together with .l security therefor and all monies
payable thervunder, subject, however, W the conditional
perimssion hereinabave given to Morigagor to collect remals
under any lease,

To have ant to hold the same unto Morigagee and its successors and assigns
forever, Tor the purposes.ard uses herein set forth,

[ and when the Borrowsrs have paid the principal amount of the Note and all
nterest as provided thereunduer, vave paid any and all other amounts required under the
Loan Docuinents, and have pertorced all ol the agreements contained in the Loan
Docuinents, then this Mortgage shall be reisased at the cost of Mortgagor, but otherwise
shall remaw i full lorce and elfect,

ARTICLE '
GENERAL AGREEMUNTS

3 Principal and Interest, Mortgagor snedi-pay promptly when due the
principal and interest on the indebtedness evidenced by the Nede-at the times and in the

thanner provided in the Note, this Mortgage, or any of the other Lozn Documents,

3,2 Other Paymonts, At Mortgagee’s election, upon notice to Mortgagor,
Martgagor shail deposit with Mortgagee or a depositary designated uy Mortgagee, in
addition W the monthly instatiments required by the Note, monthly untitihe principal
indebtedness evidenced by the Note is paid:

(@ A sum equat to all real estate taxes and assessments (Maxes®)
next due on the Mortgaged Property, all as estimated by
Mortgagee, divided by the whole number of months to elapse
before the month prior to the date when such taxes will become
due and payable; and

(L) A sum equal 1o an installiment of the premium or premiums that
will become due and payable to renew the insurance as required in
Paragraph 3,53 hereof, each installment to be in such an amount
that the payment of approximately equal instaliments will result
in the accumulation af & sufficient sum of money to pay renewal
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prennums for such insurance at least one (1) month prior to the
expiration or renewal date or dates of the policy or policies to be
renewed,

Al such payments described in this Paragraph 3.2 shall be held by Mortgagee or o
depasitary designated by Mortgagee, in trust, withoul accruing, or without any obligation
arising, for the payiment of, any interest thereons  H the funds so deposited are
insulhicient to pay, when due, all taxes and premiums as aforesaid, Mortgagor shall,
withun ten (10) days after recept of demand therefor Irom Mortgagee or its agent,
deposit such additional tunds as tay be tecessaty 10 pay such taxes and premiums, 1f the
tunds s dJeposited exceed the amounts required to pay such items, the excess shall be
applied.ar o subsequent deposit or deposits,

Nuither e Mor tgagee nor any such depositary shall be liable for any lailure to make
such paymests of insurance prennums or taxes unless Mortgagor, while not in default
heeeunduer, has reguested Morigagee or such depositary, in writing, to make application
of such deposits toAne payment of particular insurance premiums Or Laxes, accompanied
by the bills {or sucknsurance preiniums or taaest provided, however, that Morigagee
vy, &t 1t ophon, make secause such depositary 1o make any such application of the
aloresad deposits withoutany direction or request to do so by Martgagor,

33 Property Tuxes. Morigagor shall pay imimediately, when [irst due and
awing, ol general taxes, spectil acaes, specual assessments, water charges, sewer
charges, and any other charges that thay be usserted against the Mortgaged Property or
any part thereof of interest therein, and shall furmsh 1o Mortgagee duplicate receipts
therefor within thirty (30) days alter payeent thereof. Provided, however, thal unless
any waver by Mortgagee of the monthly deeosils required by Paragraph 3.2(a) and (b)
hereot is then i effect, Mortgagee, at s vpiion, vither may make such deposits
avatlable o Mortgagor for the payments required under this Paragraph 3.3 or may make
such payments on behalf of Mortgagor,  Morteagor _may, in good faith and with
reasonable diigence, contest the validity o aimount ot any such taxes or assessments,
provided thatt

() Such contest shail have the ellect of proventing the collection of
the tax or assessmenl so contested and the sale or forfeiture of
the Mortgoged Propetty or any part thereol or interest therein to
satisly the same;

(b)  Mortgagor has notified Mortgagee in writing of 1pz intention of
Mortgagor to contest the same before any tax or ass¢sanent has
been increased by any interest, penalties, or costs; and

(¢) Mortgagor has deposited with Mortgagee, at such place as
Morigagee ay from e to time in writing designate, a sum of
money or other secufity acceplable to Mortgagee that, when
added to the monies or other security, il any, deposited with
Mortgagee pursuant to Paragraph 3.2 hereof, is sullicient, in
Mortgagee's judgmeni, to pay in full such contested tax and
assessient and all penaities and interest that might become due
thereon, and shall keep on deposit an amount sufficient, in
Mortgagee's judgment, to pay in full such contested tax and
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assessment, mereasing such amount to cover additional penalties
angdanterest whenever, in Mortgagee's judgment, such increase is
advisable,

[ the event Morigagor (ails W prosecute such contest with reasonable diligence or fails
o maintain sulficient funds on deposit as hereinabove provided, Mortgagee may, at its
optun, apply the monwes and hquidate any securities deposited with Morigagee in
paytment of, or on account of, such tases and assessments, or any portion thereo! then
unpand, including all penalties and nterest theceon, 1 the amount of the money and any
such secunity so deposited s msullicient for the payment in full of such taxes and
assessinents, together with all penalties and uueresy thereon, Morigagor shall (orthwith,
upen deupnd, vither depusit with Mortgagee o sum that, when added to such funds then
an deposity s sufhcwent 1o make such payment e Tull, ory if Morigages has applied funds
On depositiar account of such taxzes and assessiuents, restare such deposit 1o an amount
satsfactory Ao Mortgagees Provided that Morigagor and the Borrowers are not then in
default hereunder ar under the Note, Mortgagee shall, il so requested in writing by
Mortgagor, alter” Loal disposition of such contest and upon Mortgagor's delivery to
Morigagen of an of D2t bl tor such taxes, apply the money so deposited in (ull payment
of such taxes and assessuents of that pary thereof then unpaid, together with all
penaltios and interest therson,

3.4 Tax Payments by Morigagee,  Mortgagee is hereby authorized (o make
or advance, o the place and stead” of Mortgagoer, any payment relating to taxes,
assessments,  water and  sewer  caarges, and  other  governmental  charges, tines,
rpositiang, or lens that may be asseried against the Property, or any part thereof, and
may du so according 1o any ill, statenenty or eshimate procured (rom the appropriate
public ottice without mquiry into the accunicy. thereof or into the validity of any tax,
assesstient, bea, sale, fortedure, or Gvle or tlivo relating thereto. Mortgagee is further
authorized o make or advance, i the place and stead of Mortgagor, any payment
retatig o any  apparent or  thredlened adverse  titde, lien, statement o lLien,
encumbrance, clay charge, or payiuent stherwaise relaling 1o any other purpose herein
and huereby authorized, but not enurnerated in this Fodageaph 34, whenever, in s
judpment and discretion, such advance seems necessary or-desieable o prowect the full
securily Intended o be created by this Macigage. In connectisa with any such advance,
Morigagee 15 further authorized, at its option, to oblain a continvition report of title or
Githe ihsurance poticy prepared by a title insurance company of Mortgasee's choosing, All
such advances and indebtedness authorized by this Paragraph 3.4 opall constitute
addhbional ndebtedness secured hereby and shall be repayable by Mortgagor vpon detmiand
withinterest at the "Delauit Rate™ {as what 1erny is delined in the Note),

3. Inswance.  Mortgagor will insure the Morigaged Property against such
perils and hazards, and in such amounts and with such limits, as Mortgagee may from
tune to time require, and in any eveal will continuousty maintain the following described
policies ot insurance (the "lnsurance Policies™

() Comprehensive public liability against death, bodily injury and
propuerty damages and

(b) I the Premises has been designated to be in a special (lood
hazard aredy Nirst and second layer [lood insurance when and as
aviulable,

BOTSLEGS




UNOFFICIAL COPY,

in the event Mortgagor has nol mantained or pracured the policies of insurance required
above, in additwon to atl othee cetiedies of Mortgages hereunder in the event of a Delault
Morigagee may, at any tune theecafter and in ity sole discretion, procure and substilute
for any and all of the policies of insurance required above, such other policies of
nsurance, in such atwounts, and carried in such companies, as it may select, and in such
event, those policies of nsurance shall be included within the delinition of "nsurance
Bolicies" set torth herein,

All Tsurance Policiey shalt be an formy, companies and aimounts satisfactory 1o
Morigagee, ALl Insurance Policies insuring against casually, rent loss and business
interrupdion and other apgropriate policies shall inclutde non-contributing morigagee
endorsenwents in lavor of and with loss payable to Mortgagee, as well as standard waiver
of subrugation endarseinents, shall peovide that the toverage shall not be terminated or
materially wodihed without thirty (30) days' advance written notice to Mortgagee and
shall provide el nwo claun shall be paid thereunder without ten (10) days' advance
writien notice oo sdorigagee,  Morigagor will deliver all Insurance Policies premium
prepaid o Mortgager ond, w case of dnsurance Policies about to expire, Mortgagor will
deliver renewdl or replacement policies not fess than thirty (30) days prior to the date of
expiration,  The requuaiients of the preceding sentence shall apply to any separate
policies ol insurance taken ouiby Mortgager concureent in form or contributing in the
event of tows with the Insurance Policies, In the event of foreciosure of the Mortgage or
assigninent hereof by Mortgagee o transter of ttle 1o the Mortgaged Property, all right,
Hitle and interest of Morigagor i0_d 1o the policies then in force shall pass to the
Mortgagew, purchaser, grantee or dsyihee,

(¢} Upon the occurverse of o "Major Casualty" (as hereinafier
defmed)

(1} Full power is feceby conlerred on Morigugee:

dy  to settle ang compromise all claims under all
policiesy

be o demand, receive zad receipt tor all inonies
becoming  due  andfor payable under all
politiey)

¢ o esecute, in the naime o Morigagor or i
the name of Mortgagee, any proals of loss,
nolices ar olher nstruments it.csaneclion
with all claims under all policies; ang

do Lo assign all policies in the event of the
fureclosure of this Mortgage or other
transfer of title to the Mortgaged Property,

(2)  In the event of payment under any of the policies, the
proceeds of the policies shall be paid by the insurer
o Mortgagee and Mortgagee, in its sale and abswlute
discretion, may apply such proceeds, wholly or
partially, altec deducting all costs of collection,
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including reasonable attorneys' fees, either (i) toward
the alterition, reconstruction, repair or restoration
of the Murtgaged Property or any portion thereofy or
() as a payment on account of Mortgagor's and the
Borrowers'  liabilities  under  the  Note  (without
allecting  the amount or time of subsequent
mytatlment  payments required 1o be made by
Mortgagor andfor the Borrowers lo Mortpagee under
the Note), whether or nat then due or payably

{d)  Upon the occurrence of a lire or other casually to the Morigaged
Property that does not constitute a Major Casualty, and
natwithstanding iy provision o the contrary conlained in this
Mortgage, Mortgagor shall restore the improvements on the
Mortgaged Property satisfying all of the following conditions

(1) Al proceeds for rebuilding or restoring the
inprovements shall be deposited by the insurance
carrier into an account (the “Escrow"} at a title
nsurance  and escrow  company acceplable to
Mortgagee (the "Title Company") pursuant to an
Escrow  Trust  Agreement  between  Mortgagor,
faorigages, and the Title Company which insures that
Vo nroceeds are disbursed only as work is completed
to the Mortgaged Property and only after a review of
the condition of title to the Property by the Title
Comnpany_verilying that (i} the title policy issued to
Morigagee Gnoconnection with the Loan is continued
through the” dede ol such  disbursement  with
cernification over inechanic tien claims in the amauns
of the proceeds dissursed 1o date and (i) no
exceptions (o title ‘arise that are asserted to be
supenior to the lien of tedidortgage,

{2)  No payment made prior to the tidal completion of the
restoration, repair, replacement and rebuilding shall
exceed ninety percent (90%) of the vaive of the work
perfornied from time to time, as such value shall be
determined by Mortgagee in its sole anrd exclusive
judginent,

{3} The funds deposited into the Escrow shall be
sufficient at all times to complete the restoration, I
the funds become insufficient during the course of
the reconstruction to complete the restoration,
Mortgagor shall within ten {10} days of notice from
the Title Company or Mortgagee of the deliciency,
deposit the amount of the deficiency into the Escrowi
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() The provisions of the Escrow shall require that all
cosls associated with the Escrow, inluding, withoul
Hinitation, examination of title und issvance of title
policy endorsements, shall be paid by Mortgagor;

The Morigaged Property shall be restored and
reconstructed to substantially the same condition and
value as before the casuaity losst and

The  reconstruction  and  rebuilding  shall be in
complance  with  alt  applicable  building  codes,
envirentmental obligations and zoning ordinances,

Far paepases of this Agreeinent, o "Major Casualty” shall be deemed to consist of
the followings Clasfire or other cosually loss 1o the Mortgaged Property, if hercalter
inpraved, that teswy in duthage 1 the Morlgaged Property of $_25,000 or more in
the opinion ol a licensed architect or engineer acceplable to Mortgagees or (i) a fire or
other Casualty loss to the Slostgiged Property necessitaling reconstruction of rebuilding
that {a) in the opinion ol adicensed architect or engineer acceptabie 1o Mortgagee cannot
be completed within two {2) anths from the date of such casualty loss, or (b) the repair
of which will result in a matetid alteration w the contiguration, design or appearance of
the Morigaged Property,

1.6 Condemnation and Eminent Domain,  Any and all awards heretofore or
hereafter made or 1o be made to the presend, or aily subsequent, owner of the Mortgaged
Property, by any governmenial or other lawiviaathority for the taking, by condemnation
of vhunent domain, af all or any part of e sarigaged Property, any improvement
located thereon, or any easement thereon or appuriznance thereol (including uny award
from the United States Government at any tune alter theallowance of a claim therefor,
the wscertammnent of the amount thereof, and the ssvancr of u warrant lor payment
thereotd, are hereby wssigned by Mortgagor (o Mortgages,~vhich awards Mortgagee is
hereby  suthorized 10 collect and receive from the condempation authorities, and
Murtpagee s hereby authorized to give appropriate ceceipts wod-ecguitiances therefor,
Murtgagor  shall e Morigagee  unmediate onotice of the acival or  threatened
comtiepcement ol aiy condwimnabion or eminent domain proceedings sfiacting all or any
part of the Premises, or any cassinent thereon or appuetenance thecea! Gnchuding
severance of, consequential damage 1o, or change in grade of streets), zac shall deliver
1o Mortgagee copies of any and all papers served in connection wit'iany such
proceedings, Murtgagor further agroes to make, execule, and deliver to Moeiogee, at
any time upon request, free, clear, and discharged of any encumbrance of “any kind
whatsoever, any and atl further assigniients and sther instruments deemed necessary by
Mortgagee for the purpose of validly and sulticiently assigning all awards and other
compensation heretofore and hercafter made o Mortgagor for any taking, either
pernanent or temporary, under any such proceeding, At Mortgagee's option, any such
award way be applied to restoring the improvements, in which event the same shall be
paid out tn the sitme manner as s provided with respect o insurance proceeds in
Paragraph 3.5,

3 Maintenance of Property,  Mortgagor shall promptly repair, restore, or
rebuild any building or other improvement now or hereaf{ter situated on the Premises that
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may become damaged or destroyed,  Any such building or other improvement shall be so
repaired, restored, or rebuilt so as 1o be of at teast equal value and of substantialtly the
suthe character as prior to such dimage or desiruction,

Mortgagor further agrees (o perimit, conunit, or sulfer no waste, impairment, or
deterwration of the Morgaged Property or any part thereol; to keep and maintain the
Mortgaged Property and every part thereof in good repair and conditiong to effect such
repairs a8 Mortgagee may reasonably require, dand, from time to time, to make all
newessary and proper replacements thereal and additions thereto so that the Premises
and such buildings, other improvements, fixtures, chattels, and articles of personal
propertywith, at all times, be o good condition, {it and proper for the respective
purposes for which they were originaily erected or installed,

3.8 Compliance with Laws. Mortgagor shall comply with all statutes,
ordinances, regulations, rules, orders, decrees, and other requirements relating 1o the
Mortgaged Property/or any part thereol by any federal, statey, or local authorityy and
shall abserve and carspiy with atl conditions and requirements necessary o preserve and
extend any and all reghis, ticemses, pernuts (including without  limitation  zoning
varwnees, special exceprions, notconlorming uses, environmental and pollution laws,

stitues, ordinances and regalations), privileges, franchises, and concessions that are

apphicable o the Mortgaged Fooporty or that have been granted (o or contracted for by
Murtgagor i connection with anyesisting or presently contemplated use of the Property.

1.9 Liens and Transers, Vithoul Mortgagee's prior writtén consent,
Mortgagor shall not create, sufter, or-permit 10 be created or filed aganst the
Mortgaged Troperty or any part thereol wiealter any mortgage lien or other lien
superior or inferwe W the lien of this Mortgage; seovided that Morigagor may, within ten
{10) days after the (iling thereof, contest any lien claim arising [rom any work
performed, materigl turmished, or obligation wmeeired by Mortgagor upon (urnishing
Muortgagee security and indetnd Gication satisfactory 1o Mortgagee fur the tinal payment
and discharge thereof, I the event Martgagor hereafter otherwise sullers or permits
WYY superfior or anferior lien 10 be attached to the Morigased. Property or any part
thereal without such consent, Mortgagee shall have the unquahificd right, at its option, to
accelerate the maturity of the Note, causing the entire principal xdance thereol and afl
wierest accrued thereon o be inunediately due and payable, without notice to
Mortgagor,

Mortgigor shall not, without the prior written consent of Morigagtee, creste,
effect, consent (o, suffer ar perit any "Probibited Transfer® {as defined heraid, Any
conveyance, sale, assigniment, transfor, lien, pledge, mortgage, security interest or ather
encuinbrance or alienation {or any agreement to do any of the foregoing) of any of the
[ollowing properties, rights or interests which occurs, s granted, accomplished,
attempted or effectuated without the prior written consent of Mortgagee shall constitute
a "Protibited Transfor™

{a)  The Mortgaged Property, excepting personal property;

{b)  All or any portion of the beneficial interest or power of direction
in or to the trust under which Martgagor is acting, if Mortgagor Is
i Trusteey
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(¢} Any shares of capital stock of a corporation which is a
beneficiary or a joint venturer in a joint venture beneficiary of a
Lrustee Mortgagory

(d)  All or any part of the partnerstup or joint venture interest, as the
case may Dbe, ol any Morigagor or any direct or indirect
beneliciary of & Trustee Morigagor il Mortgagor or such
beneficiary is o partnership or a joint venturey

in vach case whether any such conveyance, sale, assignment, transfer, lien, pledge,
moripagy, securily interest, encuibrance or ahienation is effected directly, indirectly,
voluntarty or wvoluntarily, by operation of law or otherwise,

Any“wapver by Mortgagee of the provisians of this Paragraph 3,9 shall not be
dewined 1o be a wwaiver of the right of Mortgagee in the future to insist upon strict
compliance with the gravisions hereof,

310 Subrogaiiuor to Prior Lienholder's Rights, [ the proceeds of the Loan
secured hereby, any part theced!, or any amount puid out or advanced by Mortgagee are
used directly or indirectly to-pay-oll, discharge, or satisfy, in whole or in part, any prior
lien or encumbrance upon the oripaged Praperty or any part thereol, then Morigages
shall be subrogated to the rightsool the holder thereofl in and to such other lien or
encumbrance and any additional security.held by such holder, and shall have the benefit
of the priority of the same,

311 Mortgagee's Dealings with Trans!sree, In the event of the sale or
transfer, by operation of law, voluntarily, or otierwise, ol all or any part of the
Mortguged Property, Mortgagee shail be authorized-and empowered Lo deal with the
vendee or transferec with regard to the Mortgaged Property, the indebtedness secured
hereby, and any of the terms or conditions heecal as (etlyand 1o the same extent as it
tight with Mortgagor, without in any way releasing or discharging Mortgagor from its
covenants hereunder, specifically including those contained in Paragraph 3.9 hereof, and
without watving Mortgagee's right ol acceleration pursuant to Paragraph 3.9 hereof,

112 Swamp Tanes, If at any time the United Stated Gaveeeinent, or any
federal, state, or municipal governmental subdivision, requires Internal Revenue or other
docunientary stamps, levies, or any tax on this Morlgage or on the Note. o requires
payment of the United Stated Interest Equalization Tax on any of the mdebtedness
secured hereby, then such indebledness and all interest accrued thereon shail be and
hoecome due and payable, at the election of the Mortgagee, thirty (30) days after the
matling by Mortgagee of notice of such election 1o Mortgagoer, provided, however, ithat
such election shall be unavailing, and this Mortgage and the Notes shall be and remain in
ellect, o Mortgagor lawlully pays for such stanps or such tax, including interest and
penalties thereon, to or on behal! of Mortgagee and Morigagor does in fact pay, when
payable, for all such stamps or such tax, as the case may be, including interest and any
penaltios thervon,
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313 Change in Tax Laws.  In the event of the enactment, atter the date of
this Mortgage, of any law of the state i which the Premises are located deducting from
the value of the Premises, for the purpose of taxation, the amount of any lien thereon, or
imposing upon Morigagee the payreat of all or any part of the Laxes, assessinents,
Charges, or liens hereby required to be paid by Mortgagor, or changing in any way the
laws relating 1o the taxation of morigages or debts secured by morigages or Mortgagor's
interest in the Mortgaped Property, or the manner of collection of taxes, so as to aflect
this Mortgage or the ndebtednuess secured hereby or the halder thereol, then Mortgagor,
upon demand by Mortgagee, shall pay such taxes, assessments, charges, or liens or
teimburse Morigagee therefor, Provided, however, that il, in the opinion of counsel for
Mortgaper, 1t might be unlawful o require Mortgagor to make such payment, or the
tuaking.of such payment might result in the imposition ol interest beyond the maximuin
amount peenntied by law, then Mortgagee may elect, to declare alt of the indebtedness
secured ereoy W become due and payabie, Provided, further, that nothing contained in
this Paragrzob 3,13 shall be construed as obhigating Morigagee to pay any portion of
Mortgagors federod income tax.,

304 Ingpection of Property, Moriguegor shall permit Mortgagee and its
representalives and ageeds o inspect the Mortgaged Property from time to time during
norinil business hours and as fiequently as Mortgagev considers reasonable.

35 Acknowledgment ol Debl,  Mortgagor and the Borrowers shall {urnish
from time 1o tume, within filtee (15} days afier Mortgagee's request, a written
stateinent, duly acknowledged, specilying the amount due under the Note and this
Mortgage.

J16 Other Amounts Secured, Av ut times, regardless of whether any loan
proceeds have been disbursed, this Mortgage secares in addition 1o any loan proceeds
disbursed Trom tme to time, and in addition to any advances pursuant to Paragraphs .4,
3.6 and 3.9 hereol, hitigation and other expenses pu’suant to Paragraphs 4.4 and 4,9
hereo{, and any other wnounts as provided herein, the cayment of any and all loan
conunissions, service charges, hquidated damages, expenses, 2ad-advances due (o or patd
or incurred by Mortgagee in connection with the foan commitment issued in conneclion
with s transaction, il any, and the other Loan Docwinents,

317 Assignments of Rents and Leases. As additional secuvinty hereunder,
Martgagor hereby assigns 10 Mortgagee the rents ol the Properly, urovided the
Mortgagor, prior to Default, shall have the right 1o collect and retain such cents as they
become due and payable,

318 Security Instruments. Mortgagor shall execute, acknowledge, and
deliver to Mortgagee, within ten (10} days alter request by Mortgagee, a security
agreement, financing statements, and any other sitilar security instrument required by
Mortgagee, in form and content satisfactory to Morigagee, covering all property ol any
kind whatsoever owned by Mortgagor that, in the sole opinion of Mortgages, is essential
to the aperation of the Mortgaged Property and concerning which there may be any doubt
whuether title thereto has been conveyed, or a securily interest therein perfected, by this
Murtgage under the laws of the state in which the Premises are located, Mortgagor shall
further  execute, acknowledge, and deliver any [inancing statement, alfidavit,

1
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continuation statuement, certificate, or other document as Mortgagee may request in
order Lo prerfect, preserve, maintam, continug, and extend such security instruments,
Mortgagor {urther agrees (o pay o Mortgagee all costs and expenses incurred by
Mortgagee in connection with the preparation, execution, recording, filing, and reliling
of any such document,

39 Releases, Martgagee, withoul notice and without regard o the
constderation, (f any, pawd therefor, and notwithstanding the existence at that time of
any inferior liens thereon, may redease from the lien created hereby all or any pary of the
Mortgaged Property, or release lrom lisbility any person obligated to repay any
indubtedness secured hereby, without in any way atfecting the liability of any party to
the Nedw, this Morigage, or any of the other Loan Docutnents, including without
[nitanionany guaranty given as additional security far the indebledness secured hereby,
and withoud s any way alfecting the priority of the hien of this Mortgage, and may agree
with any patiy_ciable therefor to extend the time for payment of any part or all of such
mdnbtedness, Ay such agreement shall not in any way release or impair the lien created
by this Mortgage or reduce or madify the liability of any person or entity obligated
personally 1o repay theindebtedness secured hereby,

3,20 Interest Laws, e being the intention of Mortgagee and Morigagor to
comply with the laws of the Swate of Hlinois, 1t is agreed that notwithsianding any
provision (o the contraey in the Note, this Mortgage, or any of the other Loan
Documents, no such provision shall sequire the payment or permit the collection of any
amount MEacesy Interest™ an uxcess ot the maximum amount of interest permitted by
law to be charged for the use or detention, or the forbearance in the collection, of all or
any portion of the indebtedness evidenced-by-the Note, Hany Excess Interest is provided
for, or iy adjudicated to be provided for, in v Note, this Mortgage, or any of the other
Loan Documents, then in such event (a) the proviaons of this Paragraph 3,20 shall govern
and controly (b) neither Mortgagor nor any of the Berrowers or any Guarantor of the Note
shatl he obligated to pay any Excess Interesty (o) anv'xcess Interest that Mortgagee may
have received hereunder shall, av the option of Morigagee, he (1) applied as a credit
against the then unpaid principal balance under the Nove, accrued and unpaid inlerest
thereon ot Lo exceed the maxithum aimount permitted by taw, or both, (1) refunded o
the payor thereof, or (hi} any coinbination of the foregoing; (4) 2an rate of interest under
the Note shall be subject to automatic reduction to the maximum-lawlul contract rate
dlowed under the applicable usury laws of the aforesaid State, apd the Note, this
Mortgage, and the other Loan Documents shatl be deemed to have beer, and shall be,
reformed and inodified to reftect such reduction in the rate of interesii-ard. () neither
Mortgagur nor any ol the Borrowers or the Guarantors ol the Note shall have-any action
against Mortgagee for any damages whatsoever arising out of the payment or 2cllection
of any Excess Interest,
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ARTICLE 1V
DEFAULTS AND REMEDIES

b, | Delaults, 11 one or more of the following events (hereinafter called
"Defaults”) shatt veeur

(a} M any delauit be wade by any party in the due and punciual
paytient of monigs required under the Note, under this Mortgage
ar under the Logn Documents, as and when the same is due and
payable and any applicable perivd of grace expressly allowed for
the cure of such defaviv in sueh document shall have expired;

H any default shall exist under any other document or instrument
regulating, evidencing, securing or guarantying any of the Loan
hereby secured including, but not tiited to, the Loan Documents,
in vach case alter the expiration of any period of grace expressly
atlowed for the cure of sueh delavit in such other document or
rairument;

The occurrence of & Prohbited Transfeey

 defaubi-srall continue for thirty (30) days alter notice thereof
by Mortgagec <o Morigagor in the due and punctual performance
or ubservance of-any other agreement or condition herein
contauned, provided, nowever, that if such default is not capable
of being cured withia sarh thicty (30) day period, such period shall
be extended 1o the exteprd hecessary to permit such cure, but not
more than sixty (60) days atar the expiration of such thirty (30)
day petiod, provided that Morrgagor shall Commence such cure
within such initial thirty V30) day. period and shall thereaflter
prosecute such cure to completion, aitigently and without delay;

If {and tor the purpose ol this Subparagroph 4.1(e) only, the term
Morigagor shall mean and inchude not‘cnly Morigagor, but also
the Borrowers, any beneficiary of a trustes Mortgagor, any joint
venRturer 1 a joint venture Mortgagor or in a joiny venture which
is o beneficiary of a trustee Mortgagor, any ownees nf stock in a
corporate Mortgagor ur a corporation which is a joint venturer of
the beneficiary of a trustee Mortgagor and each peron or entity
whu, as guarantor, co-taker or otherwise, shall be <roccome
liable for or obhgated upon all or any part of the Loan or any of
the covenants o agreements contained hereinh

{1)  Mortgagor shall file a voluntary petition in
bankruptcy or for arrangement, reorganization or
other reliel under any chapter of the [Federal
Bankruptcy Act or any similar law, state or {ederal,
now or herealter in elfecty

Mortgagor shall file an answer or other pleading in

any proceeding admitting insolvency, bankruptcy, or
inabitity to pay tts debts as they mature;
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() Within sixty (60) days after the filing against
Morigagor of any involuntary proceeding under the
Federad Bankruptey Act ur sunilar law, state or
tederal, now or hereafter in effect, such proceedings
shatl not have been vacated

(8) Al or o substantial part uf Mortgagor's assets are
attached, serded, subjected o a writ or distress
warrant, or are levied upon, unless such attachment,
seiaure, writ, warrant or levy is vacated within thirty
{30) days;

{5)  Mortgagor shall be adjudicated a bankrupy;

{6) Morigagor shall make an assignment for the benefit
of creditors or shall admit in writing its inability 1o
pay its debls generally as they become duv or shall
consent to the appointment of a receiver or trustee
ar liquidator of all or the majr part of its property,
or the Premises

(73 Ay arder appointing a recerver, trustee or liquidatar
ol Mortgagor or any or a major part of Mortgagor's
propeciy or the Premises is not vacated within sixty
(60} dave-following the entry thereof)

(8)  Muortgagor-shatl die, be adjudicated an incompetent,
or shall be dissaived, terminited or merged;

then Mortgagee s hereby authorized and empowered, ot its option and without affecting
the hen hereby created oc the priority of siid lien or any.other right ol Mortgagee
hercunder, Lo declare, without further notice, the Loan hereby securod to he immediately
due and payable with interest thereon at the Delawlt Rate, whather or not such Delaull
be therealter remedied by Mocigagor, and Morigages may immeduately proceed 10
foreclose this Mortgage and/or to vaercise any right, power of remedy provided by law or
i eguity, or by this Mortgage, the Note, or any other document or instriaent regulating,
evidencing, securing or guarantymg any of the Loan hereby secured,

42 Foreclosure of Mortgage. Upon the occurrence of any Default, or at
any tune thereatter, Mortgagee may, at its vpuon, procead to foreciose the lien of this
Mortgage by judicial proceedings in accordance with the laws of the siate in which the
Promses are located.  Any failure by Morigagee to exercise such option shall not
constitute & watver ol its vight to exer¢rse the same at any other time,

4.3 Mortgagee's Continuing Options,  The failure of Morigagee (0 exercise
either of both of s oplions tu accelerate the maturity of the indebtadness secured
hereby and ta {oreclose the lien hereot following any Default as aforesaid, or 1o exercise
dny vthee aption granted to Mortgagee hereunder in any one or more instances, or the
acceptance by Morigages of partial payments of such indebtedness, shall nelther
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constitute o walver ol any such Duefault or ol Morigagee's options hereunder nor
eslablish, extend, or alfect any grace period for paymments due under the Note, but such
options shall remain continuously in force.  Acceleration of maturity, once claimed
hereunder by Morlgagee, may at Mortgagee's oplion be rescinded by writien
acknowledgment Lo that effect by Mortgagee and shall not alfect Mortgagee's right to
acceterate maturity upon or after any future Default,

b Litigation £xpenses. In any procecdings 10 foreciose the lien of this
Mortgage or enfarce any other remedy of Mortgagee under the Note, this Morigage, and
the other Loan Documents, or in any other proceeding whalsoever in connection with any
of the Loan Documents or any of the Mortgaged Property in which Mortgagee is nated
a3 a pardy, there shall be allowed and included, as additionsl indebtedness in the
judgineny’ordecree resulting therelram, all expenses paid or incurred in conneclion with
SUCh proceeding by or on behalf ol Mortgagee, including without limitation, attorney's
fees, appraser’s  lees, outlays lor  documentary evidence and expert advice,
stenographers' “gharees, publication costs, survey costs, and costs (which may be
estirmated as (o ey (o be expended alter entey ol such judginent or decree) of
procuring all abstracts of title, title searches and examinations, title insurance policies,
Torrens certilicates, ahd eny similar data and assurances with respect to title 1o the
Mortgaged Property as Mortpagee may deem reasonably necessary either to prosecuts or
detend in such proceeding o to evidence Lo bidders at any sale pursuant to such decree
the true condition of the tlete or value of the Premises or the Mortgaged Property,
All expenses ol the foregoing niature, and such expenses as may be incurred in the
protection of any of the Mortgaged troperly and the maintenance of the lien of this
Mortgage thecean, including without liimtation the fees of any attorney employed by
Mortgagee in any litigation affecting the-Mate, this Moriguge, or any of the Mortgaged
Propecty, or i preparation for the commancement or delense of any proceeding or
threatened suil or progeeding in connection-thérewith, shall be immediately due and
payable by Morigagor and the Borrowers with intérest thereon at the Default Rate.

h5 Perlormance by Mortgageo. In the everq of any Defaull, Mortgagee
may, but need not, inake any payent or pertorm any acthurein required of Morigagor
or any of the Borrowers i any toris and manner decined expesient by Mortgagee, and
Mortgagee may, bul need noty make (ull or parsial payments of peincipal or interest on
prior encumbrances, o any; purchase, discharge, compromise, o7 settle any tax lien or
other prior or junior lien or title or claim thereofy redeem from any ek sale or forfeiture
at{ecting the Mortgaged Property; or contest any tax or assessment thezemn. All monies
pad for any of the purposes authorized herein and all expenses paid.or incurred n
connection therewith, including attorney's fees, and any other monies advanced by
Martgagee to protect the Property and the lien of this Mortgage, shall be so much
additional indebtedness secured hereby, and shall become immediately due and payable
by Mortgagor and the Borrowers to Mortgagee without notice and with interest thereon
at the Delawlt Rate, Inaction of Mortgagee shall nover be construed to be a waiver of
any night accruing to Mortgagee by reason of any default by Mortgagor,

4.6 Right of Possession.  In any case in which, under the provisions of thiy
Mortgage or the other Loan Documents, Mortgagee has a right 1o institute foreclosure
procecdings, whether or not the enlire principal sum secured hereby becomes
immediately due and payable as aloresatd, or whether before or after sale thereunder,
Mortgagor shall, forthwith ypon demand of Mortgagee, surrender to Mortgagee, and
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Mortgager shall be entitled to take actual pussession of, the Morigaged Property or any
part thereof, personpally or by its agent or attocneys, and Morigagee, in its discretion,
may enter upon and take and maintain possessivn ol all or any part of the Morigaged
Property, and may exclude Mortgagor, such owner, and any agents and servants thereof
wholly therefrom and may, as attorney-in-fact or agent of Mortgagor or such owner, or
in its awn name as Mortgagee and under the powers herein granted:

{w) Hold, operate, manage, and conteol all or any part of the
Morigaged Property and conduct the business, it any, thereof,
cither personally or by its agents, with full power 1o use such
measures, legal or equitabley as in ity discretion may be deemed
proper or necessary to enforce the payment or security of the
rents, issues, deposits, profits, and avails of whe Morigaged
Property, including without limitation actions for recovery of
teny, actions in lorcible detainer, and actions in distress for rent,
all without notice to Mortgagors and

(h) Make all necessary or proper repairs and initiate or complete
canstruction, decoration, renewals, replacements, alterations,
adagrions, betterments and improvements in connection with the
Morigaged Property as may seem judicious to Mortgagee, to
msureand reinsure  the Mortgaged Property and ail  risks
mcidentalas- Mortgagee's possession, operation, and manageient
thereof, and 1o receive all rents, issues, deposits, profits, and
avisils theretrem,

W7 Priority of Payments,  Any rnts, revenues, issues, deposits, profits, and
aviils ot the Mortgaged Property received Dy alartgagee after taking possession of all or
any part al the Mortgaged Properiy, or pursuant to any assignment thereof o Mortgagee
under the pravisions ol this Mortgage or any of the other Loan Docunents, shatl be
applied in payment of ar on account of the totlowiig, in.such order as Mortgagee or, in
case of a receivership, as the court, may deterinine:

(W Opurating expenses of the Moregeged Property  (including
reasonable  compensation (o0 Mortgagae, any receiver of e
Mortgaged Property, any agent or agents to ‘whom management of
the Morigaged Property has been delegated, and also including
sale comunssions and other compensation for 204 expenses vl
seeking  and  procuring  tenunts  and  entering - into  leases,
establishing clauns for damages, il any, and paying aremiums on
nsurance hereinabove avthorizedh

() Taxes, special assessiments, and waler and sewer charges now due
or thal may hervafter become due on the Mortgaged Property, or
that may become a lien thereon prior to the lien of this Mortgages

(c) Any and all repairs and the initiation or completion of
construction, decorating, renewals, replacements, alterations,
addhtions, betlerments and improvements of the Mortgaged
Property (including without limitation the cost, from time to
time, of installing ot replating ranges, refrigerators, and other
appliunces and other personal property therein, and of placing the

16
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Mortgaged Property in such condition as will, in the judgment of
Morigagee or any receiver thereol, make it readily rentable or
sitlable)

(d)  Any indebiedness secured by this Mortgage or any deficiency that
tay resull frons any foreclvsure sale pursuant heretos and

(0} Any remaining funds to Mortgagor or 115 successors or assigns, as
their interests and rights imay appear,

4.8 Receiver,  Upon the (iling of any complaint 1o foreciose this Mortgage
or at sy time thereafter, the court in which such compliant is (iled may appoint a
receiver i the Mortgaged Property. Such appointinent may be made either before or
alter side,without notice, withoul regard Lo the salvency or insolvency of Morigagor at
the time ofapslication for such recever, and without regard to the then value of the
Martgaged Properosor whether the same shall be then vecupied as a homestead or notj
and Mortgagee heéreander or any cinployee or agent thereol tay be appointed as such
receiver, Such receiver shalt have the power to collect the rents, revenues, issues and
profits of the Mortgaged Peaperty duriy the pendency of any foreclosure suit and, in
case of @ sule and deticiiney. during the full statutory period of redemption, if any,
whethee there by a redemplion or not, as well as during any further Limes when
Mortgagor, except for the interzention of such receiver, would be entitled to collection
of such rents, rovenues, issues and profits, and such receiver shall have all cther powers
which iy be necessary or are usualasesuch cases for the protection, possession, control,
management, and operation vl the Mortgaged Property during the whole of any such
periods  The court may, from time to time, authorize the receiver 1o apply the net
ncome from the Mortgaged Property in pagment in whole or in part of: (a) the Loan
hereby secured or the indebiedness secured by 2 dacree [oreclosing this Mortgage, or any
Lax, spectal assessment, or other Len which may basr become superior Lo the lien hereol
of of such decree, provided such apphication 15 made prior to the foreclosure saley or
(b) the deficiency in case of a sale or deficiency,

h9 Foreclosure Sale.  In the event of any foreciosere sale of the Morigaged
Property, the same may be sold in one ar e parcels, Mortgeaeeinay be the purchaser
at any foreclosure sale of the Mortgaged Property or any part thergal,

4,10 Application of Proceeds,  The proceeds of any foreciosure sale of the
Martgaged Property, or any part thereof, shall be distributed and applied i toa following
order of priorityr (a) on account of all costs and expenses incidental to the forsclosure
proceedings, including all such Hesns as are wentioned in Paragraphs 4.4 and §.3 hereol;
(bY all other items that, under the terms of this Mortgage, constitute secured
indebiedness additional to that evidenced by the Note, with interest thereon at the
Default Ratey (c) all interest remaining unpand under the Note (d) all principal remaining
unpaid under the Notej and (¢) any overplus to Mortgagor, or its SUCCessars or assigns, as
their interests and rights may appear,

bl Application ol Deposits. i the eveat of any Default, Mortgagee may,
at its option, withoul being required to dv so, apply any monies or securities that
constitute deposits made to or held by Morigagee or any depository pursuant to any of
the provisions of this Mortgage toward payment of any of Mortgagor's or the Borrowers!
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obligations under the Nute, this Mortgage, or any of the other Loan Documents, in such
order and manner us Mortgagee may efect, When the indebtedness secured hereby has
been tully paid, any remaining depusits shall be paid to Morigagor or to the then owner or
owners ol the Mortgaged BProperty,  Such deposits are hereby pledged as additional
securily for the prompt payment of the indebtedness avidenced by the Note and any
other indebtedness secured hereby and shall be held to be applied irrevocably by such
depository (or the purposes for which made hereunder and shall not be subject to the
diredtion ar conirol of Mor{gagor,

hol2  Waiver of Right of Redemption or Other Rights, To the full extent
permitterd by Liw, Mortgagor hereby covenanmts and agrees that it will not at any time
insist upen ar plead any stay, exemption or extension law ar any so-called "Moratorium
Laws™ nov” peat any time heeeafter an torce, nor claim, take or insist upon any benefit or
advantage ¢Eee trom any law tow of hereafter in furce providing for the valuation or
appraisemment ol Gw Mortgaged Property, or any part thereof, prior to any sale or sales
thereol o be mude pursuant to any provisions herein contained, or to any decree,
judgraent or order af ‘any court of competent jurisdictiony or afier such sale or sales
Clinm or exercise any rights under any statute now or herealter in (orce to redeem the
property so sold, or anyopart thereof, or relating W the warshalling thereof, upon
farectosure sale or other ‘enfercoment herealy  To the full extent permitied by law,
Mortgagor hereby expressly waives any and all rights of redemption from sale under any
order or decree of foreclosure (of this Morigage, on its own behalf, on behulf of ali
persons claiming or having an interest Cdivect or indirect) by, through or under Mortgagor
and on behall of each and every persciaacquiring any interest in or title to the Mortgaged
Property subsequent (v the date hereof, it being the intent hereof that any and all such
rights of redemption ol Mortgagor and of all-cther persons are and shall be deetwed to be
bereby warved to the [ull oxient permitted v apphicable Jaw, To the full extent
permitted by law, Mortgagor agrees that novill noty by invoking or ulitizing any
applicable law or laws or otherwise, hinder, deluy o impede the exercise of any right,
pawer or reinedy herein or atherwise granted or delegated to Morigagee, but will sulfer
and perinit the exercise of every such right, power and femady as though no such taw or
lws have been or will have been made or enacted, To tie{ull extent permitted by law,
Maortgagor bereby agrees that no achon for the enforcement o the fien or any provision
hereof shall be subject 1o any delense which would not be good 2nd valid in an action at
luw upon the Note,

~RTICLE ¥
MISCELLANEQUS

5.1 Notices. Any notice that Mortgagee or Mortgagor may decis or be
required to give to the other shall be in writing and shall be mailed or delivered to the
ntended recipient thereol at its address hereinbelow set forth, or at such other address
as such ntended recipient may, from time to tine, by notice in writing, designates to the
sender pursuant hereto,  Any such notice shall be deemed to have been delivered on the
date deposited in United States registered or certified mail, return receipt requested,
postage prepaid addeossed to o party at its address set forth below or such other address
as the party o receive such nolice iay have designated to all other parties by notice in
accurdance herewith or when delivered in person,

I8
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(u) If o Mortua;,uu WESTBANK
e s e e e Wegt etk Corporate Center
Wentchenter, 1L 60154

(b)  If to Mortgagon:

Harris Trust apgd Savings Hank, Trustee
Truak No.. 94068

ALl W, Mourpg S8,

Chicnga, 1L 60690

with copy ‘ot

MroGtauites Ronkus, President
Lxehaagc Pevelopuent Gorp,
Sl M, Iocog Dark Road
Chicugo, Lu 63vl)

5.2 Time of Lssence, 1t is specilically ageeed that Lime is of the essence of
this Mortgage,

5.3 Covenants Rup With Land, Successnz Owners. Al of the covenants of
1his Mortgage shatl run with the land {"Premises”) and he binding on any successor owners
of the Pretises, {n the event that the ownership of the Piamises or any portion thereo!
becomes vested in a person or persons other than Mortgusur, Mortgagee may, without
notice (o Mortgagor, deal with such successor or successors in iriorest ol Mortgagor with
relerence 1o this Mortgage and the Loan hereby secured in the same manner as with
Mortgagar without i any way releasing or discharging Mortgags: {rom its obligations
hereunder,  Mortgagor will give immediate written notice to ‘Mortsagee of any
conveyance, transfer or change of ownership ol the Premises, but. aosving in this
Paragraph shall vary or negate the provisions of Paragraph 3,9 hereol,

5.4 Governing Law. This Mortgage shall be governed by the laws ol the
State of tHinois, To the extent that this Morigage sy operate as a security agrecinent
under the Code, Mortgages shall have all rights and remedies conferred therein for the
benelit of o secured party, as such term is delined therein,

25 Rights and Remedies Cumulative.  All rights and remedies set forth in
this Mortgage are cumtalive, and the holder of the Nate and of every other obligation
secured hereby may recaver judgment hereon, issue execution therefor, and resort 1o
every ather right or remedy available at law of in oquity, without first exhausting and
without allecting or impairing the security of any right or remedy alforded hereby,
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3.6 Severability, if any provision of this Mortgage, or any paragraph,
sentence, clause, phrase, or word, or the application thereof, in any circumstance, is held
wvalid, the validity of the remainder of this Morlgage shall be construed as if such
invalid part were never included herein,

5.7 Non-Waiver, Unless expressly provided in this Mortgage to the
LONLrary, no Consent or walver, express or implied, by any interested party roferred to
herwin, to or of any breach or delault by any other interested party referred to herein, in
the performance by such party of any obligatiuns contained herein shall be deemed a
consent o or waiver of the party of any obtigations contained herein or shall be deemed
a consent to or waiver of the performance by such party of any other obligations
hereurcee o the performance by any other interested party relerred to herein of the
Siney of_ s any other, obligations hereunder,

bR Ywadings,  The headings of sections and paragraphs in this Mortgage are
tor convenienceor reference only and shall not be construed in any way to limit or define
the content, scope, o ntent of the provisions hereof,

5.9 Grammar, As used in this Mortgage, the singular shall include the
plural, and masculine, femining, and neuter pronouns shall be {ully interchangeable,
where the COntext 50 requires,

3,16 Deedin Trust,  Hf Gi.le to the Mortgaged Properly or any part thereo! is
now or herealter becomes vested n & truttee, any prehibition or restriction contained
herewy aganst the creation of any lien onithe Mortgaged Property shall be construed as a
similar protubition or restriction against the Creation of any tien on or security interest
in the beneficial interest of such trust.

211 Successors and Assigns,  This Morigage and all provisions hereof shall be
binding upon Mortgagor, its successors, assigns, legel representatives, and all other
persons or entities claiming under of through Mortgagor, and he word *"Mortgagor,® when
used herein, shall include all such persons and entities ang ey others liable for the
payrueat of the indebtedness secured hereby ar any part thercol. whether or not they
have exccuted the Note or this Mortgage. The word *Mortgagee,™ when used herein, shall
include Mortgagee's successors, assigns, and legal representatives, including all other
hotders, lrom time to time, of the Note,

%2 Exculpation This  Mortgage i3 oxecuted and/ delivered
by Harpts Trust and Savings Bank y not personally, but as Trustee under a Trust
known as Trust No. 94068 in the exercise ol the power and authority conferred upon and
vested i it as such Trustee; provided, however, that said Trustee hereby personally
wiarrants that it possesses full power and authority 1o execute and deliver this
Mortgage. [t is expressly understood and agreed that nothing contained in this Morigage
shall be construed as creating any liability on said Trustee personally to pay the
indebtedness secured by this Morigage or any interest that may accrue thereon, or (o
perforin any covenant, express or implied, contained herein, all such personal liability, if
any, being expressly waived by Mortgagee and by every person now or hereafter claiming
any right ar security hereunder,
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IN WITNESS WHEREOF, Mortgagor has caused this Mortgage 1o be executed as of

the date hereinabove first written,

ATTEST:

JHARRLS TRUST AND SAVINGS BANK
personally, but as Trusiee as aloresaid

s {33 a8 p;{ﬁumin ~
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STATE OF [LLINOIS ;
S8
COUNTYOFCOOK )

[, foetracaa b Vaadar Landoy, Notary Public, in and for and

b residin& in said
County, in the State atoresaid, DO HERTDY CERTIFY that SQHE? J. PERNER
YICE PRESIDENT  HARRIS TRUST AND SA NOwN o me to
acting not personally but as Trustee under Trust Wo.‘-’f%ﬁ. and ___WENNEIH L. RILKID
A gty aweivhity of said Trustee, who are personally known 10 e 1o be
the same persons whose names are subscribed to the foregoing instrument as such
VICE LRESIDENT und fusictant claty ) respectively,
appeared aeiere me this day in person and acknowledged that they signed and delivered
the siud inscezinent as their own {ree and voluntary act and as the [ree and voluntary act
of said Trustee as zforesaid, for the uses and purposes therein set forth,

Giiven under my band and Notarial Seal this/de. day of %’ gt t L1790

ALAAAL “hb (YXPY YA LY AA:A&IA
Lo AL S AL

b/ 7] ‘
P i Vandesindun e @ ¢ ndel i,
Nty Puuhe, sty of R mm
My Gomimsson Dyures BHLTW 7 {
S RAAAAAMAAAAAAAAAAALS

My conunission expires:

-

This instrument was prepared by and aiter recarding return tor

Gurald R, Olson

WESTBANK

One Weatbrook Corpornte Center
Wantcheater, IL 60154

80ZGLEDG
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E IV

EXHIBIT "A"
LEGAL DESCRIPTION

Lot 11 (exvept the Wewt 25 feet thercof, also the South 9 3/4 inchea
thereof) tn Block 1 (w Buenn Park, in Section 17, Township 40 North,
Range 14, Easat of the Thivd Principol Meridlan, {n Cook County,
[1linols, according to the Plat theveof recordsd June 13, 1887 In Hook
25 ol Rinty, Page 28, Document No. 840097,

P.I.N, Vo= 7=401=014

Common address:~ 4312 N, Kenmore, Chicago, 1L




