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MORTGAGE

THIS MORTGACGE (“*Security Instrument’*) is given on August lst .

v 90 The morgugor is
WAYNE KERR, A-JACHELOR and CATHERINE N, WITTEN, DIVORCED NOT REMARRIFD

(*Borrower""), This Sceurity Instrument is given to - MIDLAND PINANCIAL MORIGAGES, INC.

AN I04A CORPORATION .
which is orgnnized and existig onder the laws of - THE STATE OF IGWA , and whose address is
206 STH AVENUE - SUIT% 1901, DES MOINES, IOWA 50309

Loan § 2005086480

(*Lender').
Horrower owes Lender the princiari<um of One hundred sixteen thousard one hundred and

Dollars (U.8-3. 116,100,00 3. ‘Fhis debt is evidenced by Borrower's note
dated the same date as this Securi W fh" ( ('* 1e'), w‘llw_provkics for monthly puyments, with the Tull debt, if not
paid earlier, due and payable on lec, 5 . This Sevurity Instranicin
seeutes o Lenders (@) the repayment of the debi-ovidznced by the Note, with inerest, and all renewals, extenslons and
moditications; (b) the payment of all allwe sums, watk/tuerest, advianeed under paragraph 7 to protect the securily of this
Sectirity Instrument; mid (¢) the performance of Borrow:r's covennnts and agreements under this Security Instrument and
the Note. For this purpose, Borrawer does hereby mortgage: gromt and convey to Lender the lallowing described property
locnted in COOK County, Hlinois:

LOT 6 AND THE SCUTH 10 FEFT CF LOT 5 IN BILCY. 3% IN ARTHUR DUNAS GOLF LINKS
SUBDIVISION BEING A SUBDIVISION OF BLOCKS 34, 23, 42 AND 43 IN GALE'S
SUBDIVISION CF THE SCUTHEAST 1/4 CF SECTION 31, WITH TRE SQUTHWEST 14 COF
SEOTION 32, TONSHIP 40 NORIH, RANGE 13, BEAST OF ZHE THIRD PRINCIPAL
MERIDIAN, IN QOCK COUNIY, ILLINOIS,

90375<23
PIN 13-31-415-024
which has the address of 17:"2"”?3. NATCHEZ ' ﬁ?ao ‘
1invis 6063% (**Property Address'');

17 Cinkel}

TOGETHER WITH all the improvements now or hereafter ereeted on the property, and il caseiuents, sights,
appurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock und ull fixtures now or herealler
a puet of the property, All replocements and additions shall also be covered by this Security lnstrument. All of the foregoing
is referred 1o in this Sccurity Instrument as the “Propeny.”’

RORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property Is unencembered, except for encumbrances of record.
Rarrower wasrants nasd witE defend generally the tithe to the Property agalnst all clalms and demands, subject 1o iy
envumbrances of record.

THIS SECURITY INSTRUNMENT combines uniform covenants for national use und non-uriform covewnnts with limited
variations by jurisdiction to constitute a uniform security instrument covering renl property,

ILLINOLS - Suxpin Forruly - FNMA/EHLMC UNIFORM INSTRUMENT Foum 3014 12/83
0'-0i1111 - VAP MOHTOACE JORMS & (A B0 8100+ O%821 2 2H) Amendad 5/87
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1. Puyment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
prncipl of and interest on the debt evideneed by 1the Note and any prepayment and lile charges due under the Note,

2. Funids for Taxes and Insurance. Subject to applicable law or (0 & written waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Note, untdl the Note {s paid in full, a sum (“*Funds'’)
equal to one-twelith of: () yveurly tuxes and sssessinents which mny attain priority over this Security Instrament; (b) yearty
leasehold piyments or ground remts on the Praperty, if nny; (¢} yearly hazard insurance premivms; and (d} yearly morignge
insurance premiums, i any, hese items are called “escrow tems.”” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of Rulure escrow ilems.

I'he Funcds shall be held in aninstitution 1he deposits or accounts of which are insured or guaranteed by o federnl
ar stite agency (ncluding Lender if Lender is such an instinution). Lender shall apply the Funds (0 pay the escrow items.
Lendder mavy not charge for holding and applying the Funds, analyzing the account or verifying the escrow ltems, unless
Leader pays Burtawer interest on the Funds and applicabte tnw permits Lender to make such u charge. A chnrge assessed
by Lender in connection with Borrower's entering inta this Seeurity Instrument 1o pay the cost of an independent tix reporting
service shull not be w churge for purposes of the preceding sentence. Borrower nnd Lender miay agree in writing thal interest
shall be puaicd on the Funds, Unless an agreement is macde or applicable law requires interest to be paid, Lender shull not
be regquired to pay Barrower any interest of earnings on the Funds, Lender sholl give to Borrower, witliont charge, an
annual uccounting of the Funds showing crectits and debits 10 the Fuuds aml the purpose For which each debit 1o the lFunds
wits macde. The Fuds are pledged us adkditional security for the sums secured by this Security Instrument,

I the amount ol the Funds held by Lender, together with the future monthly payments of Funds payable prior
1o ihe due dates ol the escrow items, shall exceed the nmount reguired 10 poy the eserow items when due, the excess shall
be, at Borrower's“Gption, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
I the amount of ke Funds held by Lender is not sufficient to pay the escrow itlems when due, Borrower shall pay 1o
Lender nny wmoun! necessinty to take up the defleiency in one or more payments as required by Lender,

Upon paymen’ in full of all swns seeured by this Security Dnstrument, Lender shall prompily refund 10 Borrower
any Fands held by Leadery IF under paragraph 19 the Property s sold or aequired by Lender, Londer shall apply, no
tater than immediately pridrso the sale of the Prapeny or its gequisition by Lender, any Funds held by Lender m the
tiete of application as o creais sguinst the sums secured by this Security Instrument,

3. Applicution of Paymeits, Unless applicable low provides otherwise, ol payments received by Lender under
parngraphs 1and 2 shall be appided: tirst, 1o e charges due under the Note: second, 10 prepayment churges due under
the Note; third, o amounts pugzale under paragraph 25 fourtly, to interest dues ancd g, 1o prinvipnl due.

4. Churges; Llens. Borrower Shill puy all taxes, nssessments, charges, fines andd impaositions atiribsiable (o the
Property which may attain priority overiods Security Instrument, nud leaselinld puyments o ground renss, if any, Borrower
shull pay these obligntions in the manner proraied inpuragraph 2, or i not paid in that manner, Borrower shall pay them
ot time directly 1o the person owes) paymeat, Lorrower shall promptly furnish 1o Lender all notices of smouis to be
panisd under this paragraph. 1F Boreower makesbase payments directly, Borrower shall promptly furnish 1o Lender receipis
evidencing the pavinents.

Borrower shall prompily discharge uny lien whichi has priority over this Security Instrument unless Borrower: (a)
agrees in writing o the payment of the obligation sesirad by the lien in a manner acceplable to Lender; (b) comtests in
ol Taith the lien by, or detends aguinst enforcement o the lion in, legnl proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢} secures from the holder ol W
Hien an agreement satisTactory to Lender subordinating the Slap this Sccurity Instrument. 11 Lender determines thul any
part of the Froperty is subject to o Hen which may attain prioritv.aver this Security Instrament, Lender may give Borrower
a notice klentifying the lien. Borrower shall satisly the lien or teke ane or more of the nctions set forth above within 10
days ol the giving of notice.

£, Hiwaard bsurance. Borrower shall keep the improvenient vow existing or hereafter erected on the Praperty
insured against loss by lire, hazards included within the erm *textended coverage’ nnd any other hazards for which Lender
reguires insurine. This lisaranee shadl be maintainet in the wivounts and-cor theperiods that Lender requires. The insurance
carrier providiag the insurance shall be chosen by Horrower subject 1o Lende s wpproval which shall not be unreasonably
withheld,

All insurance policies und renewals shall be aceeplable to Lender and shall iselivde o standard mortgage clause. Lender
studl bugve the right 1o hold the policies snd renewals, 1 Lender requires, Borrower sb:a) prompily give to Lender all receipts
of paid premivms ond renewil notices, In the event ol loss, Borrower shall give provint potlee 1o the insurance carrier
andd Leneder. Lewder vy make proot of loss i not made prompily by Borrower.

Unless Lender and Norrower otherwise agree in writing, insurnnce proceeds shall be anplied 1o restoralion or repair
of the Property dutnaged, i the restoration or repair is cconomically feasible and Lender's secusiaycis not lessened. If the
restorntion or repair is not economically feasible or Lender's securily would be lessened, the insurinve proceeds shall be
applied to the siums secwred by this Security instrument, whether or not then due, with any excgas peid 10 Borrower. IF
Borrower abundons the Property, or does nat answer within 30 duys a notice from Lencler thal the ‘asurance carrier has
offered to setile aclnim, then Lender may collect the insuranee proceeds, Lotder may vuse the proceed1aiepair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due, The 30-doy priiod wiil begin
when the notise is given.

Unless Lender and Borrower otherwise agree in writing, any upplication of procceds to prinelpal shall not extend
or postpone the due date of the inonthly payiments referred to in paragraphs | and 2 or change the amount of the payments,
1T under paragraph 19 the Property is nequired by Lender, Borrower's right to any Insurance policies amd proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrusent immedintely prior to the acguisition,

6.  Preservatlon and Maintenance of Property: Loeascholds, Borrower shall not desteay, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. 1 this Security losirument is on u leaschold,
Borrower shail comply with the provisions of the lease, and it Borrower acquires fee title 10 the Praperty, the leasehiokl
and Tee title shall not merge unless Lender agrees to the merger in writing.,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, |7 Borrawer tails to perform the covenants
and agreements contained in this Sceurity Instrument, or there Is a legal proceeding that muay significantly affect Lender's
rights in the Property (such ns a procecding in bankruptey, probute, for condenmnation or to enforce faws or regulations),
then Lender may do and pay Tor whntever is necessary (o proteet the vilue of the Property and Lender's rights In the
Property. Lender's actions may include paying any sums securecl by i lien which has priority over this Security lnstrument,
appearing in court, paying rensonuble attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action vnder this paragraph 7, Lender does not have 10 do so.

Any amounts disoursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by
this Sevurity Instrument, Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest
fram the dite of disbursement at the Note riate and shadl be payable, with interest, upon notice l'rom Lender 10 Borrower
requesting payment.
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