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20. Ralease. Upon payment of afl sums securod by this Morigage. Lender shall relesse this Morigage without
chazrge to Borrower. Bosrower shal) pay aR costs of recordation. if any.
21. Waiver of Hemestoad. Botrowet hereby waives all righa of homcstead cxemption in the Propenty.

REQUEST FOR NOTICRE OF DEFAULTY
AND PORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST &
L=

L

Bosrowey and Lender request 1he holder of any mortgage, deed of trust or other encumbrance with a lien which hase}

priority over this Morigage 10 give Nolice to Lender. ot Lender's address set forth on page one of this Mortgage. d‘anyf.'i
™.

defacit ender the superior eacumbeance and of any sale ot othes foreclosure action. )

nk

v Xaarviss WHERBOF. Borrower hat execwied this Morigage.

Public in and for said county and state. do hereby cenify that
HIS WIFE IN_ JOI TENARCY

personally krnown 10 me to be the same personls) v s asmels) . subsctibed 1o the forcgoing instrament.
appearcd before me this day in person, and achnoxaoged that . T he Y. . signed and delivered 1he said imstrument as
- - . - free voluntary act. for the wses and purposes therein ~a Jonh.

Given under my hand and official seal. this

My Commission expires:

“OFFICIAL SEAL™
Richard Landreman
Netary Public, Stale 01 Winsis
0y Commission Expires 10397

(Space Doivm Hug Lae Seweeend For Leager ang Reconper)




10. Borrower Net MN%LG I‘A HV@@R%CJ}W pavment or modifica-
tion of amortization of the sums secy by this Morigage grantod by Lender (o any successor in interent of Bocrower

shall pot operate to release, in any manner. the liability of the eriginal Borrower and Borrower’s 1uccesson in inferest.
Lender shall not be required 1o commence proceedings against such successor or refuse to extend timc for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interesi. Any forbcarance by Lender in exercising aay right or remedy
hereunder. of otherwise afforded by apphicable law. shall not be 2 wawer of or preclude the cxercise of any tuch right or
remedy.

f1. Seccensen: and Assigns Bound: Jolal and Seversl Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hercuader shall inure 10, the respective successors andd assigns of Lender and
Boerower. subject 10 the provisions of paragraph 16 hereof. All covenants and agreemicnts of Borrowe: shall be joint and
several. Any Borrower who co-signs this Mortgage. bul docs not execute the Note. (ad is co-signing this Morigage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage. (b} is
not personally liable on the Notc or under this Mortgage. and {c) agrees that Lender and any other Borrower herrunder
may agree to extend, modify. forbear. or make any other accommodations with regard (o the terms of this Mortgage o
the Notc without that Borrower's consenl and without releasing that Borrower or modifving this Mostgage as 2o that
Borrower’s intercst in the Propernty.

12, Notice. Except for any poisce required under applicable law 10 be ghven ip a2nother manner. {a) any neiiee to
Borrower provided fot in this Morigage shali be given by delivering 4 or by mailing such notice by certifsed mail
addressed to Borrower at the Property Address o at such other address as Borroner may designate by notice 1o Lender
as provided b cu). and (bl any netice to Lender shall be given by certified mail 1o Leader’s address stared herein or 10
such other address as Lender may designate by potice 10 Borrower as provided herein. Any notice provided for in this
Mortgage shall b2 d-cmed 1o have been given to Borrower or Lender when given in the manner designated herein,

13. Gevernimy J 477: Severability. The state and local laws applicable 1o this Mortgage shall be the la»s of ibe
jurisdiction in which fhe Property is located. The forcgoing sentence shail not limil the applicabilits of Federal law 10
this Mortigage. In the cx(a: ' hat any provision or clause of this Morigage or the Note conflicts with applicable law. such
conflict shall not affect otnrs provisions of this Morigage or the Note which can be given cffect withour the conflicting
provision. and 10 1his end thd provisions of this Morigage and the Notc are declared 10 be scverablc. As used heran.
“costs”. “capenses” and “attolacys fees” include all sums to the cxient aot prohibited by applicable law or limited

heran.
14. Berrewer's Copy. Botrower 0.t be furnished a conformed copy of the Note and of this Morigage at the ime of

execetion or after recordation hereof.

15. Rehabilitation Laan Agreement. Bocrower shall fulfill all of Borrowxi’s obligations undcer any home rehabilita-
tion. improvement. repair, or other loan agrer axent which Bocrower enters into with Lender. Lender. at Lender’s option.
may require Borrower 10 execule and dedivr o) Lender. in a form accepiable 10 Lemder. an assignment of aay
rights. claims or defenses which Borrower may ha-2 “gainu partics who supply labor. maicrials of services in connection

with improvements made to the Property.
16. Transler of the Property or » Benelicial Inleveit in Borrower. 11 aki o1 any part of 1he Properiy o1 an)y mieres:

in 11 is soid or iransferred (or if a beneficial interest in Morramer 15 <old or Iransferred and Borrewer 35 ol a natural
person) without Lender’s prior wrillen consent, Lender niay. 3t 3is oplion, require immediate paymenrt in full of ali
sums secured by this Morigage. However, this opiion shall a0 be excicised by iender if exercase is prohibiled by
federal law as of the dale of this Morigage.

If Lender cxercises this option,. Lender shali give Borrower nnaice of acceleration. The notice shall provide a
period of not bess than 30 days from the daie 1he nodice is deiivered or rnziled within which Borromner nrust pay all sems
secured by this Maortgage. If Borrower fails 1o pay these sums prio7 to 1bo 2ypiration of 1this period. Lender may -
roke any remedies permizied by this Morngage withou! Turther potice of demiznd on Borrower.

NONUNIFORM COVENANTS. Borrower and Lender Turther covenant aiwt a=1ec as foliowy:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereal, vprn Berrewer's breach of any core-
nant or agreement of Berrower in this Mertgage. ncluding the corenanis ts par’ when due any sums secured by this
Merigage. Lender prior 1o accelerstion shall ghve matice te Berrower us pronided in parsgraph 1T hereol specihying: (1)
the breach; (2} the action required 1o cure such breach: (3} a date, wet less than §0 days fre v the dete the salicr s asalled
to Berrewer, by which such breach must be cured: and (41 that fallare ta cure such breach on o2 Selore the date specified
in the netice msay ressll ln scceleration of 1he sums secured by this Mertgage. foreclosnre 13 ju liclal preceediag. and
sale of the Propesty. The sstice shall further informo Berrewer of the tight 1a reinsiate after scceser 2/ on and the right o
assert in Lhe fervclosure procreding the nenesisience of a defaull or any siher defense of Borrewr, 1. acceleration and
foreciosure. I the breach is aot cured on or before ihve date specified in the notice. Lender. al Ler<der’s sption. may
declare all of the sums secured by this Merngage 1o be immediately duc and payable without furtiner & nd and ma)
fereciese this Morigage by judicial praceeding. Leader shall be entitled to coliect In such proceeding i expemses of
forsclesure, includiag, but net Bmised to, rensonsbic aitorncys’ fees and costy of documeniary evidence. abstracts and
chtle repoves.

15. Bervewers Right 1o Relnsiste. Notwithsianding Lender's acocleration of the sums secured by this Mongage
due to Borrowers breach. Borrower shall have she right to have any proceedings begun by Leader 1o enforce this Mon-
gage discontinucd at any time prior 10 catry of 2 judgment enforcing this Mortgage if: (2) Borrower pays Lendcr adi sums
which mould be then duc wnder this Mostgage and the Note had no acceleration oocurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morngage: (¢} Barroxer pays ail reasopable
expenses incurred by Lender in enforcing the covenants and agrecments of Borrewmes contained in this Mortgage. and in
coforcing Lender's remedics a3 provided in paragraph 17 hereof. incleding. bwt not limired 1o, reasonable aitorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assurce that the licn of this Mongage.
Lender's interest in the Property and Bocrower’s obligation 10 pay the sums secured by this Morgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Morigage and the obligations sccured hereby shall remain
in full focce and effect as if no acceleration had occureed.

19. Assignment of Rents: Appeintment of Recelver. As additional security herrunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shal. prior to accelesation under paragraph 17 hereol of
abandonment of the Property. have the right to collect and retain such rents as they become due and pasabic.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled o haye a
recciver appointed by a court to enter upon. take posseision of and manage the Property and e collect the rents of the
Propeny includiag those past duc. All conts coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of reats. incading. but not limited 1o, receiver’s fees. premiums of receiver’s
bonads and rcasonable attorneys” fees, and then to The sums secured by this Mortgage. The receiver shall be Liable 10
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