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Aggount No. 4340-56830-0316-0377 This instrument was prepared by:
(RN =5 0375
> & D0 v g 20D S U 5 FIRST UNICN HOME EQUITY CCRF.
ALLIANCE~-CHARLOTTE
(Name)
nC 28288
(Address)

MORTGAGE

THIS MORTGAGE is made this _27T# of JULY . 1998
DENNIS M. BAFFERTY AND MARY ANN PAFFERTY
whose addvess is  <>1 SPRING CREZX DRIV SCHAUMBERS,

D 16.0
hon, a corporaton organized and exisling under the laws T
14-33&1, CEARLOTTE, N.C. 28288

Mongagoe.‘;“:‘ﬂ Union Home Equily
Norih Carolins,, »hose address is _SO¥S—
(hareirt “Londer ).

WHEREAS, Barrowe. is indebled (o Lender in the phncpal sum of U.S. §_29.900.00 . which
ndebledness is evidov.or G by Borower's note daled “ULY 27, 1220 and exlensions.
senewals and modificalions I wreol (herein *Note™). providing for monthly nstaliments of p " ,- and inforasi,
with ihe balance of indebler ~.4ss. il not sooner paid. due and payable on _ “oLY 25, c2i0 :

TO SECURE to Lander the rep>,n o of the indebledness evidenoed by the Nole. with interest thesgon: the
Wdﬂmm,wﬁh&m:m.advawedhmmwmﬂhmmmma
this Morigage:. and The perdommance o the covenanis and agreemenis ol Bomower herin contained.
Borrower 306s hersby morigage. grane 7.6 comrrey o Lendor the following described property located in the
County of __SoCK . Stare of Wnois:

UNIT 2323-2 TOGETHER WITH 1TSS UNDIVIDED PERCENTAGE INTEREST

I THE COMMON ELEMENTS IN THE HAVERFORD AT SCHAUMBURG i
COLONY CGHDOMINIUM, AS DELINFATED AND DEFIKRED IN THE :
DECLARATION RECOBRDED AS DOCUMIPY NUMBER 89-012751, AS .-
AMENDED FROM TIME TO TIME, LOCATEDZ IN HAVERFORD AT e
SCHAUMBURG, BEING A SUBDIVISION {Y THE WEST 172 OF THE 22
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 431 NORTH, RANGE 10, -3
EAST COF THE THIRD PRINCIPAL MERIDIZI, IN COOX COUNTY, 51

ILLINCIS. 7~
z,
-

SERING CTPREEY ITRIVE SCHATMRERG, LLOIU
iStreet) «Cir) (Slale;

DYV By 20 03

thersin “Property Address”) and Permanent Parcel Number 5y -

TOGETHER with all the improvements now of hereafler erected ont ihe property. and all easements. righis.
appurtenances and rents all of which shall be deemed o be and remain a pari of the pioperty coversd by Wis
Morgage: and ak o the foregoing. I0Qether with said property (or he Isasshold estate i shis blorigage is on a
lsasenold) are hereinalter relerrad lo as the "Property

mmrmmmmexma-mmummmmn
covensnt and sgreements of the Rider shall amend and supplement the covenants and sgreements of
this Morigege. as if the Rider were 3 parl hereol.

Borrower covenanis thal Borrower is lawhilly seized of the esiale hereby conveyed and has the right o
W.mmmmw.mmmmsmmnwmm
of record. Borower covenants thal Borrower wairanis and will defend generally the tille to the Property
against all daims and demands. subject o encumbeances of record.
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UNIFORM COVENANTS. Bomower and Leader covenant and agree as lollows:

1. Paymant of Princlpal and intersst Borrower shall promplly pay when due the principal and interest
indebledness evidenced by the Nole and late charges as provided in the Note. This Morigage secures
payment ol said Nole according lo ils terms, which are incorporated herein by relerence.

2. Applicstion of Paymenis. Unless appiicable iaw provides otherwisea. all paymenis received by Lendar
-.nderlbelloteandparagraphthewolshallbeappiedbyLendeﬂistiuiﬂorestdueonheNol&seoondh
the poncipal due on the Note, and then lo olher charges. if any, due on the Nole.

3. Prior Morigages and Deeds of Trust; Charges; Uens. Bomower shall perform all ol Borower's
m.mWMgm.MddMImmmﬂywemﬂhammmmM
this Morigage. including Borrower's convenants o make payments when due. Boirower shall pay or cause lo
wmalms.mmwwm.MMWMMMPfMM
may allain a prionity over this Morgage. and leasehold payments or ground rents, if any.

4. Hazers insurance. Bomower shall keep the improvemenis now existing or herealler erected on the
Property inxtr.od against 3055 by fre. hazards included within the lemm “axiended coverage . and such other
hazards as Londer may require and n such amounts and for such periods as Lender may require.

The inswrance Giny providing the insurance shall be chosen by Bommower subject 10 approvai by Lender:
provided, that secs zoproval shall not be urweascnably withheld. Al msurance policies and renewals thefeof
shdbeinatormar:ep’abhtolendatandshalhcbdeaslmdardmoﬂgagodausehlmolandhalam
accepiable to Leader.” Lirdec shall have Ihe night i hold the policies and renewals theveol, subject 10 the
lermsoiarymongage.dr.Joim:slmoﬁersMyagrmlvﬁthaisnMiduhaspﬁoﬂyomﬂis

Morigage.
In the event of loss. Bormowear shll give prompl aolioe 1o the insurance carmer and Lender. Lender may make
prool of loss it not made promptly by Bolrower.

ttlhePropemrisabandaledbyBonmw,.nrﬂaorrmeflailslorespondlolonderwi!h‘maotiayslmm
date notice is mailed by Lencer 10 Borraver P.al the insurance camier olfers 10 seltle a claim lor insurance
benefts, Lender is aulhorized lo collect o apply the nswwance proceeds al Lenders oplion eilhes 1o
resloraion or repair ol e Propenty or o the sums Socured by this Morigage.

5. Pressrvation and Mainnance of Pruety; Lesssholds;: Condominiums. Planned Unit
Developments. Borrowes shall keep the Property 4 good repa and shall not commit waste of pennit
impairment or detecoralion of the Property and shall cu g with the provisions ol any lease il this Morigage
is on a leasehold. M this Mongage is On a VNIt IN a CONUOrN & M of a planned unil development. Bormower
Mpafmdol%mfsmmmmﬂﬁmawMaoaﬁ\gmmm
Mamwmmmwmm-mdmmmmuﬂ
development. and constituerst documents.

6. Protection of Lender's Security. if Borrower ialls o perionn the oo renants and contanved
in this Morigage. or if any action of proceeding is commenced which maleral; altects Lender's imeres! in lhe
Propmy.!wnLender.alLando(sopb’m.uponnoioe!oaonowar.mayr::;esuchq:pearmdsbuse
such sums, induding reasonable altomeys™ fees. and take such ackons as is rocessany 1o prolect Lender's
interest.

Any amounis disbursed by Lender pursuant io tivs paragraph 6. with nleres! thars . 24 Mve Hote rale. shall
become additional indebledness of Bomower secured by this Morligage. Unless Bormowe. and Lendar agree
1o other Jerms of payment. such amounts shall be payable upon nolice from Lender 10 Porower requesing
payment therect. Hokhing contained in this paragraph 6 shall require Lender 10 INcur any e . Derse o take any
action hereunder.

7. inspection. Lender may make or cause lo be made reasonable enkies upon and inspechons ol the
Pw.pmammw@emnmmwbmmmsmwasm
cause therelor related 1o Lende:s inleres! in the Property.

8. Condemasiion. MMdmmdmd&nmm.MaWhm
ﬁrmmmaumlﬁqdﬂeﬁm.amw.«wmmhiwd
condemnalion, are hereby assigned and shall be paid to Lender subjed! 1o 1he lerms of any marigage. deed
of Irust of other security agreement wilh a lien which has priotity over this Morigage.

9. Borrower Nol Released; Forbesrance By Lender Not 3 Walver. The Borrower shall remain Eable los
h:!paﬁmenlolMyhdpduﬁﬂmlmmum1amadWMIaobigaﬁm}sw:edmm-
nohailihstanding any of the lollowing: {3 The sale ol all or a pan of the premises. {b; the assumplion by
mmdmmsmsm.{c)mmaemdmhmma
mdwmm.mw»maawmum
ptnpeny.a\d{d)lnrd.aseolﬂampmulnptmm;ﬁmdlnrmaw
party who assumes payment of e S, Hone of the foregoing shall in any way allect the ull fosce and
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etiact of the Sen of this Morigage or impair Lender’s right to a deficiency fdgment (in the evenl ol ioreciosure)
aganst Borrower of any party assuming the obligations hereunder.

Any lorbearance by Lender in exercising any nighl of remedy hereunder. of olherwise alforded by apphcable
law. shall nol be a waivar of or preciude the exercise of any such righl or remedy.

10. Successors and Aasigns Bound; Joint and Several Lisbility; Co-signers. The covenanis and
agraements herein contained shall bind. and the rights hecreunder shall imure 1o, the respective SUCCBSSOIS
and assigns of Lender and Borrower. subjec! (o the provisions of paragraph: 15 hereol. AR covenants and
agreements ol Borrower shali be joinl and severat. Any Bormower who co-signs this Morgage. but does nol
execute the Note: {a) is co-Signing this Mortgage only 1o morigage, gran! and convey that Borrower's nlerest
in the Property 1o Londer undar the terms of this Morigage. {b) is nol personally iable on the Hole of under
this Mortgage. and {(c! agrees thal Lendes and any other Borrowel hereunder may agree 10 extend. modily.
lorbear. or make any olher accommodations with regard 10 the teans of this Morngage or the Note withouwt That
Borrower's consent and withowt releasing hal Bormowsr or modilying this Morigage as [o that Borrowers

intevest in the Property.

11. Nolice.” Except lor any nolice required under applicable law o be given n another manner. (a} any
notica to Borov-ar pravided lor i Lhis Morigage shall bo given by delivering 1t or by mailing such nolice by
first dass mail ad Vessed lo Bormower or the current owmner al the Property Address or al such other address
as Borawer may Jeignate by nolice 10 Lender as prodded herein, and any other person personally kable on
s Note as hese pas 's names and addresses appear in the Lender’s records al the twne of giving nolice
and (b} any notice o Luadar shall be given by fiest class mad to Lender's address slated herein or o such
other address as lender "azy designale by noice to Borrower as provided hovei.  Any notice provided for in
this Morigage shall be 4 =med lo have been given to Boaower or Lender when given n tho manner
12. Govemning Law; Severabliity. 7i:2 slale and local laws appEcable lo this Mosigage shall be the laws ol
the arisdiction in which the Propery is localed. The foregoing sentence shall not limit the applcabiity of
Federal law 10 this Mornigage. In the e+.ni thal any provision of dause of this Morigage or 1he Note conficts
with applicable iaw, such conficts shall 2 allect other provisions of this Morigage or the Note which can be
given effect without the conllicing provision . a7.d o this end the provisions ol this Morigage and the Nole are
deciared 1o be severable., As used herein "X sI5°, “expanses” and “allomeys’ fees” indoude all sums o the
axtent not prohibited by applicable law or imited hsrean.

13. Borrowers Copy. Borower shali be lumished a conformed copy of the Note. this Morgage and
Ridear(s) at the lme o! execulion or alter recordason hel ol

14. Rehablitation iLosn Agreemenl. Bowraweor shalt i N ol Bomowar's abligations under any home
rehabiitation, impravemernt, repair or other loan agreemnen] whi b Boower anters inlo with Lender. Lender.
al Lender's option. may require Borrawer 1o execute and deltsur 10 Londer, in a tom acceptabie o Lender, an
assigtrneﬂolamrﬁgms.dainsadeimesmewrwmaghuaagﬁnsipa&smww.
maledals or services in connection wilh Improvements made 1o the Foorerly.

15. Transter of the Property or & Beneliclal Inlerest (n Borrower, Asurption. i af or any pan of the
Property or any ierasl in i is sold of anstermed (of il a benelcGal interest s tiumawer is Sold of Iransierred
and Borrower is not a natural person) without Lender's peior wrilten consent. Lerosr may. al Lender’s oplion.
tor any reason. declare alk Ihe sums secunad by this Mortgage (o be immediately Jue 2ad payable. However.
this opion shall nol be exercised by Lender if exercise is prohibited by Fedesai [ sw ¢s of the date ol this

Mongage.

H Lender exercises this opion. Lender shall give Borrower nolice of acceleralion. The nceo shak provide a
penod of not fass than 30 days from the date the nolice is delivered or mailed within which B ~ver musl pay
all sums secored by Ihis Security instrument. i Borrower 1adls to pay these sums prior to the exoeahon of this
peanod, Lender may invoke any remedes permitted by this Securily instrument withoul hdher nolice or
demand on Borrower.

This Morgage may not be assumaed by a purchaser without the Lendes's conseat. N an assumplion is
allowed. the Lender may charge an assumption fee and require the porson{s! assuming Ihe loan lo pay
addidonal charges as authorized by law.

NON-UNIFORM COVENANTS. Boirowsr and Lender further covenant and agree as follows:

16. Accelerstion; Remedies. Upon Bomower's breach of any covensnl of agfesment of Borrowe: In
\his Morigape, including the covensnts o pay when dus any sums under the Note secured by this
uong-g-.mw.-nw:wmqmmaimmmwm:mm.tou
immediately due and peyasbis without demand or rotice and may icreciose this Mortgsge by judicial
proceeding. Lender shall be snifled to collect Mt such procesding ail expenses of foreclosure,
Including, bul not #miled 10, reasonable attomeys” fees and costs of documentery evidence, abstracts

and title reports.
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17. Assignment of Rents; Appointment of Recelver.lendes in Posssssion. As addiional securly
hereunder. Bonrower heteby assigns 10 Lender the renls ol e Propedy. provided thal Bormower shall. peios o
acceleration under paragragh 16 heseol or abandonment of the Property. have the right to collsct and retain
such rents as they becoms due and payable.

Upaon accelaralion under paragraph 16 hereol or abandonment of the Property and al any time prior 10 judicial
sale. Lender fin person. by agent or by judically appomied receiver) shall be eniled o enler upon, lake
possession of and manage the Property and o collect the renis of the Propetty inckuding those past due. Al
rents collected by Lender shall be applied krst 10 payment of the costs of managemeni ol the Property and
calection o! remts, induding. but not limited 1o received fees. premiums on receivers bonds and reasonable
altomneys’ faes. and then 10 the sums secured by this Morigage.

18. Loan Charges. M the loan secured by this Moitgage is subject 10 a law which sels maximum loan
charges. and that law is lnally imepesied 50 Thal the interest or olher Joan charges collecled or 1 be
collecied in connecion with ihe kan exceed penmifted Emits. then: {1} any such loan charges shall be
reduced by the amount necessary o reduce the charge 10 the permitted limit, and (2! any sums already
collected fror i Sorrower which exceeded permitted liméits will he refunded 10 Boaaower. Londer may choose 1o
make this felu=d by reducing the princigal owed under the Note or by mailing a direct paymend to Borower. N
a refund reducss rvincipal. the reduction will be realed as a partial prepayment under the Nole.

19. Legisistion. V. alter the date hereol. enachiment or expicaton of applicable laws have the eliect either of
rendering tho provisior.s M the Note. the Mortgage or any Rider. uhenlorceable according 1o their terms. of al
or any part of Ihe sums siowed hereby uncollectible. as olherwise provided in this Morigage of the Nole. or
of diminishing the value of Londers security. then Lendes. at Lender's oplion. may declare all sums secured
by the Mortgage 10 be wnmo “mely due and payable.

20. Release. Upon payment ov 2% 7,ums secured by this Mongage. this Morigage shall become null and void
and Lender or Truslee shall release s Mongage without charge 1o Borrower. Lendar. al Lender's oplion,
may allow a partiai release of the Prc pert; on terms acceptable 10 Lender and Lender may charge a release
tea. Borrowor shall pay alk costs ol rece.Caion. # any.

21. Walver of Homesisad. Borrower herelw aaves all fights of hamestead gxemplion in the Propesty.

REQUEST FOR NOTICE O DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTG AGES OR DEEDS OF TRUST

Borrowesr and Lender request the holder of any monigay”. soed of trust or other esncombrance with a len
which has priosity over this hlorigage lo give Nolice to Lendo’, “4 Lender's address sed lorth on page one of
this Morigage. of any delaull under Ihe supenor encumbrance (vv/ ol any sale or other loreciosure action.

N WITNESS WHEREOF, Borrower has axeculed this Morgage.

DENNIS M. RAFFIRTY

e " VAEY ANN PAFFERTY

s 1

STATE OF Winois e o County ss:

3 H“»Mi-r"'» L fp,é 7 ____ a Notary Public in and lor said County and Stale. do
Mobmﬂ‘al J._‘mJU r-vﬁ@ Loy, 4,4 2" . personally known o me 1o be the
same s) whose namess)  .c-f 7 subscribed to the loregoing nstrument.

wmwmmmwwwmu;ﬂimmmwmm
T

nsirument free and adl, tor the uses and purposes
therein sat forth.

Given under my hand and official seal, hs_gi'__ﬁdayol (J‘W’L
/77/
A.ﬁf//ﬂ'

R4
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PEL A Mo _ 43403-CEID-DITR-0ITT

PRIME EQUITY LINE RIDER

TITLY

THIS PRIME EOUITY UNE RIDER is made Whis =77 day of _JULY .19 30 and is
incorporaled inlc and shall be deemed 1o amend and supplement the Morigage. Deed of Trust ar Deed ko Secure Dedt
{he “Security Insiromeant’} ol the same date given by the undersigned ithe “Bomrawer ™} 1o secure the Prime Equily Line
mwmmemmWhmmm,(sﬁWBMh
e Securly instrument and this Rider as “Note™; of ihe same dale io First Union Home Equity Corporalion (The “Lender:
and covering The property descarided in the Seaurily Instrument and jocaled at:

STHAITWBEES, I, £0:
{Propeny Address)
ADDITIONAL COVENANTS. in addition 1o The covenanis and agresments made in the Sscurlty Inskrument. Borrower
and Lender arther 7o venant and agree 1o the lollowing additional lerms and condihons:

Adjustable Rate Lov.a._ The Secuity insirument secures a Note which provides lor changes in the rate finance charge
isad Bnance charge is ref arenced in he Security Insrument as “irleres!™). as mote particularty described in said Nole.

=

221 SERITHNG CPREEN TRIVE

Meturity Dete. The seconi Zaagraph on page one of Ihe Security instrument shall read as follows:

WHEREAS Lender has made a V& to Borrower in the principal sum ol 10 exceed
TWENTY THOUSAND AND 207107 PDollars.
($20,000.00 } which loar <= evidenced by Bormowers Noledated __ J5>x 277, 13230 and

exlensions, modilications and renewals 7. ! which provided jor advances of all or part of the loan proceeds from Bme
ro tame. The emiirg indebledness evidenced b the Note. if not sconer paid. wil be due and payable on

I

JULY €, 223

Obligation To Lend. Lender is absolulely obliy® »* under The lenms of the Nole o make advances not lo exceed. af any
one Sme in e aggregate. the amount staled in (he Fole and Borrower has agreed o repay any advances under the
terms of the Note. Leanders absolute obligation i¢ nake advances 1o Bomower under the Hole ends when Lender
tanminales advances and demands repayment of the ow'sianding cbiigation or prohibits addisional extensions of credd
under the Nole or Bw Security Instrument. Nevertheless . Londer may waive the righl to terminate or prohiba addisional
advances. if Lender does nol lamminate or prohibit addilion s advances. Lender remains obiigated 1o make advances o
Borower under the terms of the Note. However, that waiver o s not bind Lender il the same or a difecer:] event occurs
o¢ is continuing al a lates ime. Lenders obligation 10 Mmake adhvzircs undes the lerms of the Nole also lenminates when

he Nole is terminaled or advances suspended by Borrowes i acox’y oa with the terms of the Nole
Appication of Paymenis. The paragraph on Apphcation of Paymeni= shall raad as follows:

Unless applicable law requires othensise. all payments received by Lenlr onder the Nole and paragrapn 3 ol the
Security inswrument shiall be applied by Lender in the iollowing order: Brst, 1o [ay interes! then due on the Nole. Second.
jo pay izte charges due on the Note and lhicd. the remainder of the paymen! 10 pay (av.Gipal due on the Nole.

Nose Provisions - Conlflicl. in case ol a conflict between the terms of the Note and Fa, Security insinwment governing
remedies ol delaull or lerminalion of advances. the priority of coniroling torms shall Le the Note and then the Secuity

Insrument.
Relsase. The paragraph on Release is amanded to read as lolows:

wWhen the balance ol alt oulsianding sums induding finance charges and other charges. if any, suvcwrcd by the Securily
Inswrument is zero, the Lender shall. upon request ol tha Borrower. release this Security insirument wninoul a charge lo
the Borrawer. however. Borrowse will pay any cosis of recocdation. i any. of the satistaclion or 1elease. Absenl a request
from the Bommower. the Security Insirument shall remain in full force and effect for the lerm set forh above. Lender. al
Wsw.wdwammdmmymmmobLMML«mmma

raelease fee.
By signing below, Borrawar accepts and agrees o the terms and conditions containaed in this. Rider.

L

P R /‘-f; %T
‘Barrovede v

LIS
DENNIS M. FAFFERTY ‘5
¥ /- s )
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