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iName)
4500 K. North Avenue
{Addiess)
\ Chicago, 1L 605833
\J\ MORTGAGE
\ THIS MORTGAGE is mnade this ind_ dayof__ __AuBust o ’ .
=2 3 niil nd Linda Donner 3chiiiman, NS wilie

19._9_0__ between ihe Mosigagor __C2
iherein "Boniower "), and the Mosigagse,

a cerporation oiganized amd cuisiing under theiaws oi - is —_— - - _ 6 0
whose address3s . 2553 W. lake Street, Chicago, I HD6LZ -
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WHERLAS, Borrower is indebicd 1o Leader in the principal sum of U.S.

e S 231.883.00 which indebieidness is evidenced by Bortowe:’™s
oM ante ddated August 2, 1990 .. and exicnsions and tenewals thereof (herein
i CNote™ 'y providing for monihly insaliments of prinapal and inieresi, with the balance of indebtedness, if
nol spon s paid, due and payablc on __ Augwest 2, 1965 :

TOSECLURE 10 Lender the icpaymeni of the indebicdness evidenced by the Noie, with interest Ihtrton
the payment i @l othier sums, with interesi thereon, advanced i accordance hesewsth 1o prot=ct the secus:
of this Morigage and the poerformance of the covenants and agrcoments of botrower kercin containod, l}m-
rower does herchy rrorigage. granl aml convey 10 Lender the foliowing described propenty localed in ihic
Coumy of LOIX  Samte onf PNicnian
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which has the address of 427 Harriso " Aillside

fr1£ {S1reet} {Cax)
1llinois 60142 {herein Properiy Addresst i

{fip Code)

Q TOGETHER witi: all i improvemenls now of hereatier erccled 0a ihe propessy, and zii casomenis,
- righis. appurienances amd renis ail of which shall br deemed 10 be and 1emain a part o 1H¢ maaperiy covered
\_\, by this Morigage: and ali of the foregoing., together with said property {or ihe Jeasehold <1012 if this Mo:st-
~ gage i3 05 3 Jeasehiold or the Borrower™s interes: as coniract purchaser 37 this Motigage 35 on 56 initres) arc
:‘\ frereinafier referred io a8 ihe “FPropany®.
:J\ Baorrower covenanis that Bosrowes 35 Iawfully seized of the esiale Hicichy conveved and hias ihe 11ghi 10
~ mosigage, grani ana convey 1he Properiv, and tha: the Propen!y 3s unencumbered, exoept for encumibrances
™~ of recoid. Borrower covenanis 1thar Borrower warrants and wiil defend gencraliy e iliic o i Prepeniy
apainst &l claims amd demands, subject 1o encumbrances of record. )

-
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UNIFORM COVENANTS. Horrower and Lender corenant and zgrce as folipws: :‘::

i. Pa e crost. Hosrower shiadl proinpidy pay wiwes due the puincipal and inteicss :;_’

mdchcuncxs evidenced | o) ihe .\mc and iale charges as provided in the Note. >

ot

2. Fuads for laxts and Inwurance. Suljeoct o apphoadic lan o a nrincn waiver by fender. Bosrowes y

siaall pay 10 Lemder o the day x,mn.hi, rrvmenit of princpal and inlereer are pavabie undeor ihe Nole, enlsi =

thre Noteas pand an {ubis a2 sumn thoroin CFonds™ 1 ogual 1o one-twerith of thie veasdy 1aves and asseiunenis dao-
ciuding coadominiun: amd pianncd unit devclopment avessunenic, i anyve »hick mmav s11ein PDIGTHY over? s
Mengage and ground rents on the Property, 3 any, pias onc-taclith of scazly premsivm sns1alimcins Jor
hazard imsurance. pius oncrweifish of vearly pranium mstaiimenic dog merigage insurae, if any, afi as
reasonably exiimaicd mitialiy and {roms 13ne 10 rsnc By icidor on 1he basis of assessments and bls an)
reasonable cilimales thercof. Borower shall not be obligaiad 10 maike such pavmenis of Furxds 1o Lendes in
ihe exten: that Boirower make: such payments 10 the hoider of a prior inoitgage or deed of trus: if such
hoider is an insiitutional lender.
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1t Borsower pays Funds 1o Lender, the Funds shall be hekl in an institmion the deposits o1 accoums of
which are insured or guarantecd by a Foederal or s1aic agency tinchuding Lender if Lendes is such an institg-
tion). Lemdes shall apply the Funds (o pay said taxes, assessmenis, insurance premiums and ground sens.
Lendet may pot charge Jor so holding and applying the Fund« analyzing said account or verilying and com-
piling said assessmems and bills, urless Lender pays Boriower interest on 1the Funds and applicable law per-
mits Lender to make such a charge. Woirower and Leixder may agree in writing a1 (he time of execution of 1his
Mortgage that interest on the Funds shall be paid 10 Borrower, and unbess such agreement is made of ap-
plicable law requites such imterest 10 be paid, Lender shall noi be requited 10 pay Borrower any interesi of
camings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds
showing credits and debits 1o 1the Fumds and the purpose for which each debit 1o the Funds was made. The
" Funds are pledged as additional secusity for the suma sccored by this Mosigage.

H the amount of the Funds held by Lemder, 1ogetiver with (he lwure monthly instalimens of Funds
payable priors 10 the due daies of 1axes, assessments, insnrance premivms and ground renis, shall exceed the
amount required 10 pay sail taxes, assessments, imsarance preminms and ground rents as they Tall due, such
excess shall be, a1 Borrower™s aplion, cither prommly repaid 1o Borrower of credited to Borsower on momhty
installimenis of Funds. 1 ithe amount of 1the Funds hekl by Lender shall not be sufficient 10 pay taxes,
AECISMCNLS, InsSuTance preminms and ground rents as they Tall doe, Borrower shall pay 1o Lender any amount
npecessary (o make up ihe deficiency in one or more payments as Lender may require.

Upon paypzat in {ull of all sums secured by this Morigage, Lender shall promptly refund 10 Borrower
any Funds heks by Sender. IF under paragraph 17 hereol the Propenty is sold or the Property is otherwise ac-
quired by Lender < <rwler shall apply, no later than ismmediately prior to the sale of the Propenty or its ac-
quilsition by Lendr.. ».v Funds held by Lender al the sime of application »s a credit against the sums secured
by 1his Monigage. No w /f the foregoing in this Section 2 shall be applicable if and to the extent 1that such
payments are required unser the provisions of any Mortgage or Truse Deed the lien of which is superior to 1he
lien hereof.

3. Application of Pa 5. Inless applicable taw provides otherwise, all paymenis received by Lender
under the Noic and paragraphs | ar 4.~ hereof shall be spplied by Lender first in payment of amounis payabic
to Lender by Borrower under parazsaph 2 hereof, then 10 imerest payable on the Noic, and 1then 10 1the prin-
cipal of 1he Nofe.

4. Prior Mortgages and Decds of Trwu; Charges; Liens. Borrower shatl perform all of Bossowes’s obh-
gations under any morigage, deed of rust oo 2qiver securily agreemeni with a fien which has priorily oves this
Mongage, or lorrower’s obligations under i’ onlract 10 purchase 1he properiy, including Bosrowes's
covenanis 10 make payments when due. Borroa:r shall pay or cause 10 be paid ail taxes, assessments amd
other charges, fincs and impositions antribmable to e Croperty which may attain a priority over this Most-
gage, and leaschold payments of gvound renls, i avy. Failure by Boreower to make any of such paymenis
shall be a default under this Modgage.

3. Hazard Insurance. Borrower shall keep the impeave arznis now existing o1 hereafler erecied on Lhe
Propeny insured againse foss by fire, hazards included within v torm *extended coverage*”, and such other
hazards as Lender may require and in such smoums and for svin periods as Lender may require.

The insurance carrier providing the insurance shall be ciosen b Borrower subject 10 approval by
Lender; provided, that such approval shall not be unreasonsbly withhe d. Al insurance policies and renewals
thereol shall be in a form accepiable 1o Lender and shall inchude a standacd ‘aorigage clause in favor of and in
a form accepiable 1o Lender. Lender shall have she right 10 hold the pelicic: ord renewals thereof, subject o
1he terms of any morigage, deod of trust of other security agreemen) with a jiza vhich has priorily over Lhis
Morigage.

In the event of Inss, Borrowes shall give prompt notice 1o the insurance casrieriawl Lender. Lender may
make prool of loss if ot made prompily by Bofrower.

I the property is abandoned by Borrower, or if Hosrower fails 1o respond to Lender wirlii- 30 days from
the date notice is maiked by Lender 1o Borrower that the insurance catrier offers 1o seitle a clzin yor insurance
benefits, Lender is avihorized to coliect and apply the insusance piocecds a1 Lender's oplion et e o restora-
Hon or repair of the Properiy or 10 the sums secured by this Mosigage.

6. Preservation and Maimenance of Properiy; Leascholds, Condominiums; Planned Unit Devercparenls.
Bocrower shall keep the Propeny in good repair anid shall not commit wasic or permil impairment or detesior-
ation of the properey and shall comply with the provisions of any lease if this Morrgage is on a leaschold. 17 1his
Mongage is on a unit in a condominium or a planncd unit devclopment, Borrowes shall perforn: all of the Bos-
rower’s obligations under the declaration of covenants creating oe governing the condominium or panped vnis
developament, 1he by-laws and segubations of 1he condominitnn or planned unit development, amd constitucnt
documenis.

7. Pioteciion of Lender’s Security. If Borrower fails 1o perform the covenants and agreements conlained
in this Mosigage, o if any action o8 proceeding is commwenced which materially affects Lender's inicrest i fhe
Property, then Londer. a1 Lender™s oplion, wpon notice 1o Borrower. may make such appearances, disburse
such sums, including reasonable atvorney™s fecs, amd take such action as is RECCSSALY LO prodect Lender's inleresy.
If Lender requited mosigage insurance as a condition of making the loan secured by this Morigape, Borrower
shall pay the premiums 1equired 10 maintain such insurance in effect until such time as the sequirerment for sach
Insurance terminates in accordance with Borrower's and Lender™s writien agreenwent of applicable law,

Any amounts disbursed by Lender pursvam to this paragraph 7. with interesi thercon, at the Noie saic,
shall become additional indebtcdacss of Borrower securced by this Morigage. Unless Borsower and Lender agree
10 other terms of paymeni, such amounts shall be payable upon notice from Lender 1o Boszowes FOQUCSIINE DAY-
u;:'u l:;l:pl. Nothing comaincd i this paragraph 7 shall require Lender 10 incur ANY CXPCTSC OF 12KE ANY ACtION
therew, .

8. Inspection. Lemder may make of cause 10 be made reasonable entries upon and inspection of the Prop-
eriy, peovided that Lemder sha¥l give Rosrower notice peior 10 any such inspection speciflving scasonable cavse
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tion occurred; (b) Borrower cures alt beeaches of any diher covenanis or agreements of Borrower contained in
this Morigage; (c) Borrower pays all reasonable expenses incurted by Lender in enf oicing the covenanis and
agreements of Borrower contained in this Morngage, and in enfoicing Leader's remedics as provided in
paragraph 17 hereol, including, but not limited 10, reasonable artorneys® fees; amd (U Borrower takes such
action a3 Lender may reasonably require 10 assure that the lien of this Mortgage. Lender’s interess in 1he Pro-
perty and Hosrower™s obligation 10 pay the sums secured by this Mortgage will continve unimpaired. Upon
such payment and cusre by Bosrower, 1his Morigage anil 1he obligations secured hereby shall remain in Toll
force and effect as if vo acceleration had oceurred.

19. Assignmen: of Remis;: Appointment of Receiver. As additional security hereunder, Bostower hereby
assigns 10 Lender the sems of the Properly. provided that Borrower shall, prior 10 acceleration wnder
paragraph }7b hereof or abandonment of the Property. bave the right to colleet and retain such rents as they
become due and payable.

Upon acceicration under paragraph 17 hereof or abandanment of the Psopeny, Lender shall be entitded
10 have a recriver appoinied by & cournt Lo enter upon, 1ake possession of and managce the Property and 1o col-
lect the remis of the Propeny inchading those past due. AB renis coliecied by the receiver shall be applied first
1o payment of the costs of management of ihe Property and collection of sents, including, but not limited to,
receiver’s fecs, premivms on receiver’s bonds and reasonable atorneys” fees, and then 10 the sums secured by
this Movigrnge. The receiver shall be liable 10 account only for 1hose renmis actually teceived.

20. At ase. Upon paymeat of all sums secured by this Monigage, Lender shall release this Morigage
wilhout charge 10 Borrower. Borrower shall pay all cosis of secoedntion, if any.

2]. Waiver o7 Homesiead. Borrowes hercby waives any right of homesead exempiion in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender Jcquest ihe holder of any mosigage, deed of trust or other encumbrance with a lien
which has priotity over this Mon gage 10 givt Nolice 10 Lender, st Lender's address set forth on page one of
this Morigage. of any defanlt “aar the superion encumbrance gl of any sale or other foreclosuic action.

STATE OF ILLINOIS G‘l{ {L

i
I (_/t;(, (_,(,(,44_4,&4. €< f -, : ¥ Pablic in ang for said county and state, do herepy
A

certify that I/ 444 ) F oy, A :
personally known 1o to be 1ht same person(s) whose nasar (s’ %;z:‘(t "é’['é/ u = e
subscribed 10 the foregoing instrument, appeased before mc 1hizaay in person, end acknowledged thas

/{he' 9 signed and delivered Ihe said instrument as 7 €08 free voluniary act, for the uses and
purposes therein ety forth.

Given under my hand and official scal. this . -_)?/zk—,( divel {fe o7 19 &)




