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BI-WEEKLY LOAN MODIFICATION AGREEMENT
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MORTGAGORS: ROSTRT H. POWELL AND JUDITH A. POWELL; HIS WIFE
MORTGAGEE: inancial Federai Trust and Savings Bank fka
Financia)l Federa! Savings Bank
PROPERTY ADDRESS: 18542 PRLIRIT LYEINUS SOUTH HOLLAND ILLINDIS 82173
LEGAIL
DI—ZSL RIPTION:
0T 2% EING A S
i PART O
I8 WORTH E g e,
ILLINDIS. ! ;
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PLILN. 23-22-157-002-00G0
Permanent Property/ fax Number: 20.25.151-005-0000
ORIGINAL MORTGAGE HEMAINING
AXND NOTE DATE: 05/2£8/90 MORTGAGE AMOUNT:
ORIGINAL MORTGAGE
AMOUNT: S8.000.08
ORIGINAL INTEREST
RATE: 70,250
MONTHLY PRINCIPAL
AXD INTEREST
PAYMENT: & 2iG.7¢ pavable on the {irst day of each month and due
on or before the i5th dayv of each month.
MOXTHLY ESCROW
PAYMEXNT: §  tZp_70 payable on the first day of each month arid due e
on ur before the 13th day of each month. -
FIRST PAYMENT DATE: 07701780 f:j
P
MORTGAGE TERM: 350 Monns <
2~
For vaiue received. the terms and conditions of the original Note and original Morigage E-_

_x__ desgribed avove are
» Z¥ 5 e
R MBS

i. All instaliments due under the Mortgage or Note shall be paid on a bi-weekiy basis
every fourteen '13) calendar dave. The amount of each bi-weekly payment due every
fourteen 1.4 davs is as follows:

dated . and recorded on as document Now

herehy mt-d."'id a= fullows:

Principal and
Interest: 3

E=crow: 8.13 , ’,/’)‘

Total Bi-weekly Pavment: 3
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3. A late charge of 5% of the bi-weekly principal and interest payment due shall be
assessed if the payment is not made on the date scheduled.

In: the event that a bi-weekly payment date falls on a day where 1the Bank is closed
for business, the parties agree that one 1} grace dayx is permitted so that no late
charges wilt be assessed by virtue of the bank holiday.

4. The escrow payment due on each bi-weekly payment due date is 1/261h of the vearly
taxes and assessments, and ground rents on the property, if any, plus 1/261h of the
vearly premium installments for hazard insurance, if any. plus 1.26th of the yearly
inst-!iments for mortgage insurance, if any, all as reasonably estimated initially
ard rom time to time by the Lender on the basis of assessments and bills and
reasorianle estimates thereof.

5 In consideratiei ¢f the Lender’s scheduling repayment on a bi-weekly basis
(every 14 calendar days), the Morlgagor(s) agree 1o pay each bi-weeckly payment
by Automatic Pavzent System from a Financial Federal Trust and Savings Bank
checking account. If 2o Mortgagori(s} fail to pay a bi-weekly payment by
electronic funds tran:=®ir on the date due. the Lender has the right to convert
the ?azgment schedule \c a c2onthly basis and increase the interest rate
by - % to _10.1735 %

In oll other respects, the terms and coitions of the original Nole and Mortgage shall
remain in full force and effect and the 7 lortgagors promise to pay said indebtedness
as herein siated and to perform all obligation:: under said Mortgage and Note and

this Agreement.
Dated this 24 day of _ May .

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:

20

F. MORGAN GASIOR ROBERT /1. POWELL
PRESTDENT

ATTEST: 2 _‘E édd%d[
%%‘/ DITH A. POWELL

BY:

—GHAROM L. WEBSTER @
ASSISTANT YICE PRESIDENT o

S

STATE OF ILLINOIS ) s
} 8SSs o

COUNTY OF COOK ) o

o
]

1 (bﬁ#‘ug LQ W . a Notary Public in and for said county and slate

do hereby certifv thal ﬁg%{:r B, Cowsee &
Teber?tr A (Rurece

personaliy known 1o me to be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in persen, and acknowledged that they signed and
delivered the said instrument as their free and veluntary act, for the uses and purposes
therein set forth.
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an nnder my hand and official seal, this

"OFFICIAL SEAT ™

ENISE n HART

NOYARY eI st > N n
My ; Er;:::oa;;,;ﬁf \Mr_\ Public

My Commission 110 o




