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MORTGAGE 30376032

THIS MORTGAGE is made this . . . 28th .
19.90 . . between the Mortgagor, . . PAUL_ G, PUTRIM AND MADELINE €. PUTRIN, his wife
(herein ““Borrower ). and the Morrgagee, . FI1R5T RATIONAL BANK FQ CICERQ. .
.......................... a corporation otganized and

WHEREAS. Bocrower is indebied to Leader in the principal sum 6T LS. $ . .. 17,651.63
which indebiednrss is evidenced by Borrower’s nowc dated . . Guly- 25, -188C and extensions and rencwals
thereof therein Note™ ). providing for monthly instaliments of principal and interest. with the balasce of indebtedness.
if not sooner paid. die and parableon .. . July 25, 1935 :

TO SECURE 1o L=4/z¢ the cepayment of the indebtodness evidenced by the Note. with interest therton: the payment
of all other sums. wit’/ ip .erest thesecn. advanced in accordance Lerenith to protect the securiiy of this Morigage: and
1be performance of the ccvir.ants and agreements of Borrower herein contained. Borrower docs hereby morigage. grant
and convey to Lender the fol’ owi«g described property Jocated in the County of Cock. State of
Lilinots:

Lot 3 in 81oc) & in Komarek's West Zgnd Streetl Second Addition, a Subdivision
in the W 1/2 o7 >ne Mo 1/4 of Secticn 26, Township 33 Morth, Range 12, East
of the Third Princiver Merician, in Cook County., Il1ineis

P.L.N, 2 15-26-109-013

5 23/03/90 11133

Cou-_37&6014 1

TOGETHER with all the improvements now or hercafter crected on the property. and ail casements. rights.
appurtenances and rents ail of which shall be deemed to e and remain a part of the propeny covered by this Mortgage:
and all of the foregoing. Together with said property (or the leasehold estate if this Mortgage is on a lkeaschold) arc
heranafter referred to as the "Propersy.™ -

Borrowst covenants that Borrower is lawfully seised of the cstaic herzdby convered and has the right to morigage.
grant and convey the Property. and that the Properiy it unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the lithe fo the Property against all ciaims and demands.
subject 1o encwmbrances of record.

ILLINDIS - SeconD MOATGAGE — 1/ 90— FISMASFINLING OIMFORN SSTRUMENT!
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10. Bermower Not WQvEF}G #A‘g&;%%%t fop paypnent or modifica-
secured by this Morigage grant _ r1d anvsucc¥sor M inferes: of Borrower

tion of amortization of the sums
vhail not opcrate ta relcase, 10 any manners. tThe Lality of the onginal Borsower and Borrawer’s sucoevion an mnlcrest

Lender shall not be reguired (o commence proceedings aganst such successor ot refuse tc cuiend tmc for
payment of otherwise modify amortization of the sums secured by this Mortgage by reasoa of any demand made by the
original Borrower and Borrower's successors in inicrest. Any forbearance by Lender in cxercising any right of remeds
hereunder. or stherwise afforded by applicable law. shall not be a waiver of or preciude the exercize of any such right or
remedy.

11. Seccessors and Assigns Bouad: Jeint and Several Liabllity: Co-signers. The covenants and agreements herein
contained shall bind. and the rights hercunder shail inure 10. the respective successors and assigns of Lender and
Bosrower, subject 1o the provisions of paragraph ¢ hereof. All covenanis and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage. but does not execulr The Nole. (a3 co-signing this Morigage oy 10
mortgage. grant and convey that Borrower's interest in the Property 10 Lender under the terms of this Mostgage. (blis
not personally liable on the Note or under this Morigage. and {c) agrees that Lender and any other Borrower hereunder
max agree to extend. modifv. forbear. or make any other accommeodations with regard to the terms cof this Mortgage or
the Note without that Borrower's consent and withou! relcasing that Borrower or modifving this Mortgage as to that
Borrowes’s inicrest in the Property.

12. Notice. Except for an¥ notice required under applicable iaw 10 be given in another mannes. (2} any notice 10
Borrower provided for in this Mortgage shall be given by deliveriag it or by mailing such aotice by certified mail
addressed ro Borrewer at the Properiy Address or at such other address as Borrower may designate by aotice to Lender
as provided herdn, and {b) anv notice to Lender shall be given by certified mail 10 Lender’s address stated herein or 1o
such other address as [ender may designate by netice [0 Borrower as provided hereln. Any notice provided for in this
Mortgage shall be'desmed 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L7 »: Severabillty. The state and iocal laws applicable 1o this Morigage shail de the laws of the
;urisdiction in which e roperty is located. The foregoing sentence shail not limit the applicability of Federal law to
this Mortgage. In the everi. tyat any provision or clause of this Mortgage or the Note confliicts with applicable iaw, such
conflict shall not affect ottzer picvisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the priwisions of this Mortgage and the Note are declared to be severable. As used hescin.
“costs”. “expenses’” and “attor:cys’ fees” include alf sums to the extent not prohibiled by applicable law or hanited

herein.
14. Borrower's Capy. Borrower :%.3". be furnished a conformed copy of the Notc and of this Mortgage a1 the time of

cxecution or after recordation hereof.

15. Rehabiliistion Loan Agreemenl. [Jorruser shall fulfill all of Borrower™s obligations under any home rehabiliza-
tion. improvement. repair. or other loan agreerient which Borrowers enters into with Lendsr. Lender. at Lendet™s option.
may require Borrower tc execute and delives 15 Lender. in a foim acceptadie to Lender. an assignment of any
rights, ciaims or defenses which Borrower may have a7 sinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tramsfer of the Property or a Beaeficial Interes” in Sorrower. If all or any part of the Properiy or any inieres:
in it is sold or iransferred {or if a beneficial interest in Borrower is sold or 1ransferred and Borrower 15 not a naiurai
person) without Lender’s prior written conseni. Lender muy, a1 its option, require immediate paymeni in full of all
sums secured by this Mortgage. However. this option shaii 701 be exercised by Lender if exercise is ptchibited by
federal law as of the date of this Morigage.

1f Lender exercises this option., Lender shall give Borrower riotice of acceleration. The notice shall provide a
period of not less than 30 days from the date ihe notice is delivered o n.ailed within which Borrower musi pay ali sums
secured by this Morigage. If Borrower faifs to pay these sums prior-.o the ~xpiration of this period. Lender may :n-
~oke any remedies permitied by this Mortgage without further noiice o1 deand on Borrower.

NOon-UNIFORM COVENANTS. Borrower and Lender further covenani a~d Lgree as follows:

17. Accelerntion: Remedies. Except as provided ln parsgraph 16 hereof o7 ea Borrower’s breach of any cove-
san! or agreeosent of Borrawer In this Mortgage. including the covenants to pay “shoi dee any sums secured by this
Mertgage. Lender prior o acceleration shall ghe notice te Berrawer as provided in L unzmph 12 bervef specihhing: (1)
the breach: i2) 1he action required {0 cure such breach; (3) s date, not less than 10 days frora \he date the neticr is asalled
te Bervower. by which suth breach must be cured: and (4) that [allere to cure suck breack 2 o or before the date specified
in the netice may resalt in acceieration of the sums secured by this Mortgage. lsreciosure b/ Jm'iclal proceeding. and
sabe of the Property. The notice shall further Inform Borrewer of the right (o relnsiate after acoelin (lon and 1he right to
assert in the foreclosure proceeding the noneabsience of a defanit or any other delense of Borrover > accelerstion and
fereciosure. If the breach is not cared on or belore the daie specified in the notice, Lender, at L7o71's oplion, may
declare all of the sums secured by this Mortgage 1o be lmmediately due and parable without further der_2ad and ma)
foreciose this Morigage by judicial proceeding. Leader shall be eatitled to cellect in such proceeding sl expenses of
foreciosure. Incinding. bul not lkmited 1o, reasensbie atiormers® fees and costs of documentary evidence. abstracts and

thie repores.
18. Borrower's Right 1o Reinsiate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach. Borrower shall have the right to have a2ny proceedings begun by Lender to enforce this Mort-

gage discontinued at any lime prior 16 entry of a judgment enforcing this Mortgage if: {a) Borrower payvs Lender all sums
which would be then due under this Mortgage and the Note had ne acceleration occurred: (b) Borrower cures all
breaches ¢ f any other covenants or agreements of Borrower contained in this Morigage: (¢} Borrower payx ali reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage_and in
enforcing Lender’s remedies as provided in paragraph I7 hereof. including. bu: not limuied (0. reasonable attomeys’
fees: and (d) Borrower takes such action as Lender may reasonably requirr 10 assure thar the hen of this Mortgape.
Lender's interest in the Property and Borrower’s obiigation 1o pay the sums secured by this Morigage shaill continue
unimpaired. Upon such pavment and cure by Borrewer. this Mortgags and the obligations secured hereby shall remain
in full force and cffect as if no acceleration had occurred.

19. Assignment of Rente: Appolatment of Receiver. As 2ddi2onai securily hercunder. Borrowes hereby ascigns i
Lender the rents of the Property. provided that Borrower shall. prior 1o acceicration under paragraph 17 hereof of
abandoament of the Property. have the right 1o coliect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitied 10 have a
receiver appoinied by a court 1o enter upon. take possession of and manage the Property and to coliect the rents of the
Property including those past due. All renis collected by the receiver shall be applied fins 10 parment of the costs of
management of the Property and collection of rents. including. but not limited teo. receiver’s fecs. premiums on recciver’s
bonds and reasonable attorneys” fees. and then to the sums secured by this Mortgage. The receiver shall be Eable to

]
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