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PHIS EQUITY LINE MORTGAGE is made this_ 27TH
Y RS A A

JOHUN A, SHEEHAN AND NIMNUAN S

Ul o Mesfpcade.

JUL
d STNT TENANTS

JOIF7742H

19 _90, between the Mortgagor
therein, “Borrower”),

and the Morigagee, Palos Bank and Trust Company an Hlinois bunking vorporation, with ita main banking office at 12600 South Har-

lem Avenue, Palos Heighta, lilinoia 60463 therein, “Bank™.

WHEREAS, Borrower n into the Palos Bank
“Agreement’) dated M'f ?ie'd __, 197

amounts not to exceed the aggrogate outstanding principal balance of

d Trust Company Equity Lins Agreement and Disclosure Statement (the
V| pursuant to which Borrower may from time to time borrow from Bank

Q. (the“Maximum Credit Amount”),

plus interest therean, which intereat is payable at the rate and at the t%:iu‘}mfvidad for in the Agr gwm. All amounts horrowed

under the Agreement plus interest thereon are due and payable on_._

19 23 or such luter date as the

Bank shail agree, but in no event more than 20 years after the date of the Mortgnge;

NOW, THEREFORE, to secure to Bank the repayment of the Maximum Credit Amount, with interest thereon, pursuant to the
Agreement, the paymont of all sums, with interest thereon, ndvanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant, warrant,

,State of [Hinols, which has the

et PSSP ISUBATD. SRR vt

street addressof _..~

{herein “Praperty Addrcss”), Ie_gnlly described as:

LOT 31 IN ORLANL ON THE GREEN UNTT NUMBER 3, BEING A SUBDIVISION IN

THE EAST 1/2 OF TIE'WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 3 AND

THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP
36 NORTH, RANGE 12 EASZ7-UF THE THIRD PRINC1PAL MERIDIAN IN COOK COUNTY,

ILLINOIS.

P.I.N. 27-03-215-014-0000

00

—r i

S|

TOGETHER with all the improvements now or hereafter erecte{ or, the property, and all ensements, rights, appurtenances, rents,

royalties, mineral, oil and gus rights and profits, waler, water righ '
property covered by this Mortgage; and all of the loregeiny, together witk/an'd property (or the lensehold estate

lvasehold) are herein referred ta s the “Property”.

1ts, andwater stock, and all fixtures now or hereafter attached to the

ifthis Mortgageisona

Borrower covenants that Borrower is lawfully seized of the estate hereby cow.veyed and has the right to mortgage, grant, and convey
the Property, and that Borrower will warrant and defend generally the title to the @roperty aguinst all claims and demands, subject Lo
any mortguges, declarations, easements, or restrictions listed in a schedule of excentivis to coverage in any title insurance policy in-

suring Bank's interest in the Property.
COVENANTS. Borrower coverants and agrees as follows:

1. Payment of Principal and Interest. Borrower shall
promptly pay when due the principal of and interest on the in-
debtedness incurred pursuant to the Agreement, together with
any fees and charges provided in the Agreement,

2. Application of Payments, Unless applicable taw provides
otherwise, all payments received by Bank under the Agreement
and paragraph 1 hereof shall be applied by Bunk first in puy-
ment of amounts, fees and charges, payable to Bank by Bor-
rower under this Mortgage, then to interest payable to Bank by
Borrower under the Mortgage, then to interest payable pur-
suunt to the Agreement, then to the principal amounts out.
atanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all
taxes, assessments, and other charges, fines, and impositions at-
tributable to the Property that may attain a priority over this
Mortgage, leasehold payments or ground rents, if any, and al!
payments due under any mortgage disclosed by the title insur-
ance policy insuring the Bank's interest in the Property (the
“First Mortgage™, if any. Upon Bank's request, Borrower shall
promptly furnish to Bank receipts evidencing payments of
amounts due under thia paragraph. Borrower shall promptly
discharge any lien that has priorty over this Mortgage, except
the lien of the First Mortgage; provided, that Borrower shall not
be required to discharge any such lien so tong as Borrower shall
agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Bank, or shall in good fuith
contest such lien by, or defend enforcement of such lien in, lagal

BOX 333-GG

proceedings that operale toprevent the enforcement of the lien
or forfeiture of the Proper.y or any part thereol.

4. Hazard Insurance. Borrovershall keeptheimprovemonts
now exisling or hereafier erecied or- the Property insured
against loss by fire, hazards included w'ihin the term “extended
covernge”, and such other hazards as Pank may require and in
such amounts and for such periods 08 bew'may require; pro-
vided, that Bank shall not require thol ithe amount of such
covernge exceed that amount of coverage required to pay the
totel amount secured by this Morigage, taking prior liens and
to-insurance into account.

The insurance carrier providing the insurance shall be chosen
by Borrower and approved by the Bank (which approval shull
not be unreasonably withheld). All premiumas an insurance poli-
cies shall be paid in a timely manner. All insurance policies and
renewals thereof shall be in form acceplable Lo Bank and shall
include a standard mortgage clause in favor of and in form ac-
ceptable to Bank, Borrower shall promptly furnish to Bank all
renowa) notices and all receipta for paid promiums, In the event

9 (
1\!1(i\s ocumert p réd by;

PALOS BANK AND TRUST COMPANY
12600 South Harlem Avenue
Palos Heighta, [llinois 60463
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IN WITNESS WHEREOK, Borrower hag excuted this Mortgage
i
éf M

fAower  JOHN SHEEHAN

State of Nlinois
County of COOK

} 85 “Torrower | NIMNUAN SHEEHAN

I, X/ﬂﬁwﬂﬁwﬂ-‘ d L/of PNl g Notary Publicinand for suid county and state. do hereby certify that
__JOHN AND_NIMNUAN SHEEHAN .. personally known to me to be the same per-
son(8) whose name(s) is/are subaribed to the foregomg instrument, appeared before me this day in person, and acknowl-
odged that _THEY signed and delivered the said instrument as_. TREIR __ free and voluntary aet, for the uses
and purposes theein set jorth,
Given under my kand and official seal, this _27TH ___ dayof .

.19 ,90

~y / ’
My commission expires _,’qﬁ& ?}‘_,________ — it o

1. NOTERY PURLIC
OFFICIALTBAL _ ,/l

BARBARA A DANAMER

NOTARY PUBLIC STATE OF IIJ.!NO_’
MY COMMISSION EXP. FT1.26.1992

Y ” ] ll,f“
CCU}&C;% . ﬂ,’;,"%‘[‘

F'”‘:,-
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