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This 1ngtrument was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE
625 NORTH CT. PALATINE IL 60067 60104397
. THISMORTGAGE (*‘Security Instrument”’) is givenon  Ju 1y 30¢h, 1890
The mortgagor is
YOUNG JAE KIN,  AND HAE SOOK Kim, , HIS WIFE
(**‘Borrower’’). This Security Instrument is given to .
MARGARETTE}X & COMPANY, INC. ‘ '
a corporation which ic’orzanized and existing under the lawsof the State of New Jersey ~, and whose
address is R
One Ronson Roau
Iselin, New Jars:.y 08830
(“*Lender"*).
Borrower owes Lender the princips yam of
- Seventy- Five Thouss~nd, and 00/100 ‘
Dollars (U.S. $ 75,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (**Note’'), which picviccs for monthly payments, with the full debt, if not paid earlier, due and payable
on August 1st, 2C20 . This Security Instrument secures to Lender: (a} the repayment of the

debt evidenced by the Note, with interest, and, all enewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of
Borrower’s covenants and agreements under this Scrurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following Jescribed property located in COOK ) + +..County, Illinois:
UNIT 303 TOGETHER WITH ITS UNDIY% (DED PERCENTAGE INTEREST 'IN' '~

THE COMMON ELEMENTS IN PARK LYNN CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECODRUCED AS DOCUMENT NO.
24113712, OF SECTION 28, TOWNSHIP 471/ /NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COON ZOUNTY, ILLINOIS.

PIN# 10-28~-105~064-1015

LEYLLL06

N L T S

'_kmmmmymsmmlmsmm, 1% _SUCCESSORS AND
. "ASSIGNS, PARKING SPACE NO. P-1 AS A IIMITED COMYN ELEMEN!' ?S SET FORIH IN THE Vel
//lK AFOREMENTICNED DECLARATICN OF CONDOMINIURM.

which has the address of ' T
5200 GALITZ UNIT 303 SKOKI1E, IL 80077 s
Propetty Addren

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *“‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ageinst all’ claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 {Rev. 7/8T)
Replaces 1L-709 (Rev. 7/84) and MAR-1203 (5/86)

Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principa] and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Leader, Borrower shall pay to Lender on the day
monthly payments are Jue under the Note, untii the Note is paid in full, a sum (**Funds’’) equal to one-tweifth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) vearly leasehold payments or ground renis on the Property, if any; (c)
yearly hazard insurance premiums; and (d) yearly morigage insurance premiums, if any. These items are called *’escrow items.'’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an {nstitution the deposits or accounts of which are insured or guarantved by a federa) or state agency (in-
cluding Lender if Lender is'such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
iaw permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security Instrument
1o pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lendet shill not be required to pay Borrowes any inlerest or ¢arnings on therPFunds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall e»Zv=d the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly

. repaid to Borrower o: ¢ edited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items whr . due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full ~f-all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph .9 t1¢ Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisitios: ©,< 1 ender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. </n!_ss applicable law provides otherwise, all payments received by Lender under paragraphs | and 2 shali
be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note; third, to amounts payable under
‘ paragraph 2; fourth, to interest due; #:a last, to principal due.

: 4. Charges; Liens. Borrower shall pay ai taxes, assessments, charges, fines and impuositions atiributable to the Property which may at-

- tain priority over this Security instrument, w’. I asehold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in *:at manner, Borrower shall pay them on time directly to the person owed paymem. Borrower
shall promptly furnish to Lender all notices of amoun's to be paid under this paragraph. If Borrower makes these payments directly, Bor&

B rower shall promptly furniish to Lender recelpts e videncing the payments. (=

Borrower shall promptly discharge any lien whicn aa: priority over this Security Instrument unless Borrower: (a) agrees in writing to ;he:--’ :
payment of the obligation secured by the lien in a man»7¢ Zzceptabie to Lender; (b} contests in good faith the lien by, or defends against en-*3 -
forcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any:
part of the Property; or (c) secures from the holder of the ne:. 2x agreement satisfactory to Lender subordinating the lien to this Securily,ln—cs -

strument. If Lender determines that any part of the Propert) is sithiect to a lien which may attain priority over this Security lnstmmanl.q
Lender may give -Borrower:a notice identifying the lien. Borrow/r shijll satisfy the lien or take one or more of the actions set forth above

within 10 days ﬁh giving of RQHEE. . n L L o e v a et

?,g& I-M:!ir‘dg 'uji ."ﬁ!orr'owie_'r sﬂl‘i{l ﬁeeﬁ‘thg’jﬁyproi'_émenn ncw e){ikt‘lﬁid\jher%lgtg{cféci_éd on the Property tnsured againsi loss by
fire, hazards ihcluded-within' the term-“extended e6isge’™ and aily oile Kazalds for WhHICK Lender reduilrésinsurance. This insurance shall
bentintalied id the amouvits and Jor tHe périotdsthai Lendds Fegquires. 1 %»pshranee éarrief ptdviditig the insurance shall be chosen by Bor-
rower subleceta Londer’s approval which shall pot be unmgasonably withbradd. v vi? DE TRy <0

;; Al insurange poligies ang gencwals shall: be acceptable Aq Lander (3.8’ include a sqqung&zrpgrgagg glause. Lender shall have the
right 1o hoid the policics and renewals, (T Lender requires, Borrower shall prompt'y ive to !é'end‘e all recéipts of paid premiums and rencwal
notices. In the event of loss, Borrower shall give prompt notice to the insurancs carrier and Léndler. Lender may make proof of loss if not
made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shell be “pplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasibie and Lender’s security iv rot lessened. If the restoration or repair is not
economically feasible or Lender’s security woukl be lessened, the insurance proceeds shall lie cpnlied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. If Borrowar abandons tr-¢ ¥ operty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered 1o settle a clalm, then Lender may col: vi t'i¢ insurance proceeds. Lender may usc
the proceeds to repair or vestote tHé Property or to pay sums secured by this Security Instrument, \/het’isr or not then due. The 30-day period
will bégin wher( the hoti¢eils giveh. (&80 WG GG S0

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shrii ot extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the Property is
acquized by Lender, Borrower’s right io !“\f“lmurance policies and proceeds resulting from damage to thu Tre certy prior to the acquisition
shall ‘pa.ss to Lender to the extent of thé $u % $ecured by this Security Instrument immediately prior to the ac/uisition.

7T 6. Pestrvation Maintensnce of Property; Leaseholds. Borrower shall not desiroy, damage or subsiar.i»!'y change the Property,
allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall cotaply with the provisions of
the lease, and if Borrower acquires fee title to the Property, the leaschold and feo titiesshall not mperge uniesa Lender w3 ces to the merger in
writing.
... 7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform the covenants und agreemernts con-
talhéd in this Secuflty Instrument, ‘or there is'a'legal proceeding that may significantly affect Lender’s rights in the Property {(such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priorily over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
Jopeirs. Although Lender may takg actipn-upsler this paragraph 7, Lender does not have to do so.
“7 " Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest fram the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to BdrroWer requesting payment. JddG
¢ 'I1f Lender tequired mornguge insursice as i’condition of making the loan secured by this 8ecurity thitrument, Borrower shall pay the
premiums required to;maintain the ingurance in-effect until such time as the requirement for the insurance terminates in accordance with Bor-
rowsr's and, Lander's waitien agroement or applicahle lgw.
"8, Inspection. Lender or its agent may make nable entrics upon and inspections of the Property, Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the inspection.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or

other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shail be applied (o the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree

kY
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; CONDOMINIUM RIDER 60104397

R

THIS CONDOMINIUM RIDER is made this 30th day of July 1990
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the **Security Instrument'") of the same date given by the undersigned (1he “‘Borrower’’) to secure Borrower’s Note (o

MARGARETTEN & COMPANY INC, a corporation
organized and existing under the laws of the state of New Jersey

: (the “Lendci ).of the same datc and covering the Property described in the Security Instrument and located at:
A‘,i\ ‘ 5200 CALITZ UNIT 303 , SKOKIE , IL 600177

k! Property Address
The Property includes a uniiin, together with an undivided interest in the common elements of, a condominium proj-

ect known as:
PARK LYNN CONDOMINIUM

Name of Condoménium Froject
(the **Condominium Project’’). If the ov:ners association or other entity which acts for the Condominium Project (the
“Owners Association®') holds title to property for the benefit or use of its members or sharehoiders, the Property also
includes Borrower's interest in the Owners Alsocindon and the uses, proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS, In addiiion 1o the covenants and agreements made in the Security Instru-
ment, Borrower and Lender further covenant and agree i:s follows:
A. CONDOMINIUM OBLIGATIONS. Borrower shaii rciform all of Borrower's obligations under the Condomin-
ium Project’s Constituent Documents, The **Constituent Gocuments'' are the: (i} Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) cods of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessmerits iriposed pursuant 10 the Constituenl Documents,
B. HAZARD INSURANCE. So long as the Owners Association-maintains, with a generally accepted insurance car-
rier, a *‘master’” or “‘blanket’” policy on the Condominium Project whic) is satisfactory 1o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards lendcr requires, including fire and
hazards included within the term “‘extended coverage,’” then;
(i) Lender waives the provision in Uniform Covenant 2 for the monthly zsvinent to Lender of one-iwelfth of
the yearly premium installments for hazard insurance on the Property; and
{i1) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuranesvoverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Assointion policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiuge,
in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fo’ioiving a loss to the
Property, whether to the uni; or 1o common elements, any procecds payable to Borrower are hereby ussigned and shall o

be paid to Lender for application o the sums secured by the Security Instrument, with any excess paid to Borrower. &
C. PUBLIC LIABILITY INSURANCE, Borrower shall take such actions as may be reasonable to insure that the L)

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage i
L ]

to Lender.

. . . £
D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to Bor- {5
rower in connection with any condemnation or other taking of all or any part of the Property, whether of the unitor &}
of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 10

Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uni-
+ form Covenant 9,

MULTISTATE CONDGMINIUM RIDER—SINGLF. FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT

: MAR-6017 Page 10f 2 (Rev. 5/87) Form 3140 12/83

Replaces NA B9 {Rev. 2 86) and MAR 6017 (7,85}
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OCCUPANCY RIDER

60104397

THIS QOCCUPANCY RIDER is made this 30th day ol July, 19980 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’"} of the same date given by the undersigned {the **Borrower'') 1o secure Borrower’s Note to

MARGARETTEN & COMPANY, INC.
(the *“‘Lender’’)
of the same date and covering the property described in the Security Instrument and located at:

5200 GALITZ UNIT 303 . SKOKIE , IL 60077

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COYENANTS. In addition to the covenants and
agreements madedin the Security Instrument, Borrower turther represents, warrants, acknowledges, covenants, and agrees

as follows:

The loan (the **Loas ") which | have obtained specifically requires that 1 occupy the property (the ' Property’’) that
I am purchasing (or refinancing) with the proceeds of this loan as my primary residence. I understand that the eligibility
eriteria for Loan approval{including but not limited 1o the amount of the required down payment, could be materially
different i€ 1 were to residelsewhere and instead reat the Property to others as an investiment. Accordingly, 1 will move
into the Property within a reasoaable veriod of time after loan settlement and continue to occupy the Property for a
reasonable period of time therearier! While the phrase “‘reasonable period of time™” is not capable of precise measure-
ment, it shall be construed to further themientions of the Lender 1o make an owner-occupant loan' and not an **investor
loan."” Lender specitically relied on this representation, warranty and covepant in determining to make the Loan to
Borrower and selling such Loan in the sccordary market. In the event Borrower shall fail 1o occupy the Property as
aferesaid, then, in accordance with Paragrapa 19 hereof, Lender a1 its option may reguire immediate payment in full
of atl sums sccured by this Security Instrumess nd pursue any other remedies permitted hercunder. Notwithsianding
the foregoing, if the Federal Home Loan Morngipge Carporation (*‘FHLMC'") buys all or some of the Lender’s rights
under this Sceurity Instrument and Note, the promises ind agreements in this Rider will no longer have any force or
effect so long as FHI.MC, or any of its successors ana/or.assigns, halds those rights; provided, however, that in the event
Lender repurchases all or any portion of the Loan from FRJMC, or any of its successors ind/or assigns, the promises
and agrecments in this Rider will be seinstated and will b fxily enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepis and agrees to the‘e/ms and provisions contained in this Occupancy Rider.

ferr ot
RN $18

il & BT v g b
NIy BT SORBER

.

HAE SO0OK KIM

OCCUPANCY RIDER

MAR-7017 (8/39) §P ’
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