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MORTGAGE

THIS MORTGAGE {Security Instrument’) is made this_23cd. . day of . duly . 1990
i nk

between the mortgagor, f

not parsonally o 18 Trustee under Trusl Agreement dmed_.lulx_i‘._lBQQ__anu known as Trust No. .._.._.....15.31_.....

[heren Rareower”), and the montgagee, PETERSON BANK, an Niinois state bank. whose addreas is 3232 West Peterson
Avenue, Chicago, Itli/iois 60859 [herein “Lender '},

WHENREAZ, Gorrower is indebted to Londer in the principal sum of One Hundred Eighty Thousand
‘Tiodars, which indebtednesa is evidanced by Borrower's nota dated July 23, 1990

tharein "Nota"}, proricing for monthly installments of principal and interest with the balance of the indebtednass, f nal

sooner paid. dus and payable o theendSE ey of . Auqust 1995 ;

TO SECURE to Lendes the “apayment cf the indabtedness evidenced by the Note, with mlelleet thareon, the paymant of
all othar sums. with interest thereon, advanced in accordance harawith 10 protect the segurity of this Sacunty Instrument, and the

perfarmance of the covenants and agreements.of Brirawer haerein containgd, Borrowar does hereby morigage, grant end convay to
Cook. . State of llinois:

Lender the following described property located n ta Counly of

Per legal description attaciiyd hereto and made a part hereof.

LOTS 3 AND 4 IN PREGLER'S SUBDIVIZIGN OF THE NORTH HALF OF BLOCK 3
(EXCEPT THE SOUTH 108 FEET THEREOF, 4’ SPIKING*S SUBDIVISION 6F THE
WEST 60 ACRES {EXCEPT THE NORTH WEST 13 ACRES THEREOF) OF THE SOUTHWEST
QUARTER OF SECTION 11, TOWNSHIP 40 NOR(F, RANGE 13, EAST OF THE 'THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, IILIW0OIS.

1 3-N-33-014

which has the address of 4948 N. Harding’ ChiC&SO; IL 60630 = . therein ~“Proporty Addreas”);

TOGETHER with alt the improvements now of haresfter aracted on the property  anc all essements, righis,
sppurtenances. rents, royeltias, mineral, oi! and gas rights and profits, watar, water rights. and water vtoc’, s all fixtures now or
hereafter a part of the property, all of which including replacemants and additions thereto, shall be deemed to k¢ ' tampin g part of the
property covered by this Security Instrument; end ol of the loragoing. toguther with sait property (or the leasehuld asiate it this Secunity
Instrumant i3 on a leasehold} are herein refarred to as tho “Proparty™,

Borrowur covenants that Borrowaer is lawfully seized of the estate hereby conveyed and has the tight 10 rarrtgaqe, grant
and convay tha Property, that the Property is unencumberad, excepl for encumbrances of racord. Borrower warrsnis and will defend
generally the title 1o the Property against all claims and demands, subject to any declaralions, easements or restrictions listed in a
schedule of exceptions to coverage in any title inasurance policy insuring Lender's interest in thae Proparty,

Basrower and Lender covenant and agrae as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay whan due the principa) of and intarast on
the indebtedness avidenced Ly the Note. and late chargus as provitded in the Note,

2. FUNDS FOR TAXES AND INSURANCE. At Londer's sole option, Barrower shall pay to Lender on the day monthly
installments of principal and intesest are pavable under tho Nota, until the Note is paid in full, a sum (herein “Funds™} equal 10 one-
twolfth nl the yaatly taxes and ngsessmeants which may attain priority over this Security Instrumaent, and ground rents on the Propearty, if
any. plus vna-tweltth o yearly promum instaliments for hazard insurance, plus ono-twoltth of yearly prermiem instaltmants {or mortgage
mswrance. st any. all as roasonably estimated imtially and from time to time by Lander on the basis of assassments and bitis and

reascnable estimatos thereof.

The Funds shall ba held with the Lender in an wscrow account. Lender shall apply the Funds to pay said tares,
asspssments. nsugance pranvuns and ground rents. Lender may not charge for so holding and applying the Funatdls, analyzing said
account, or verilying and compiling said assessments and bitls, unless Lender pays Borrower interest on tha Funds and applicablo law
parants Londer 1o mako such a chargoe. Bonower and Landar may agree inwriting at the tine of execution ot this Svcunty Instrumani that

Lendor shail not be raquited 1o pay Borrower any interest or eanmgs an the Funds, Lender shail g 1o Boernower {of tha beneficind
ownaer under the Trust Agreement heroinabove mentionetd) without charga. an annual accounting of the Funds showing cradile and
debuts te the Funds snd the purpose for whuch cach Jobit to the Funds was made. The Funds are pladged ag additional securidy Tor the

sums sccured by this Secunty fnstrument.

LESLLEOS

‘g
nterest on the Funds ghall be pard 1o Borrower, and uniess such agreamant 1 madle or apphcabla law rogquites such interast Lo be purd. @
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i the athou !Na@p Foll;(r !umhhﬂmptﬁmm‘? Funds payable prior to the
due dates of taxes, as npn a plom» qT t thd amBunt ‘required to pay said taxes.
assessments. nsurance premiums and ground rents as thoy fall due, such excaess shall be. at Borrower's option. aither prompity repand
to Borrower or credited to Borrower on monthly installiments of Funds. If the amount af the Furds held by Lander shali not be sufficient tg
pay taxes. assessments, insurance pramiums and ground rants as they 1all dua, Borrower shall pay to Londar any amount necassary 1o
maka up the dehciency within 30 days from the date notice 8 mailed by Lender to Borrower requesting payment thareof

Upon paymantin tull of all sums sacuradi by this Security Instrumant. Lendar shall promptly rofund to Borrowa: any
Funds held by Lender. tf under paragraph 19 herent the Proparty 1s sold or the Property 15 ntherwiss acquired by Landar, Lander shali
apply, not tater than immed:ately grnor 1o the saie of the Propsarty or its scquisition by Lendar, any Funds held by Lender at the time of
apphcation as a credit against the sums secured by this Security Instrument.

3. APPLICATION OF PAYMENTS. tnlegs applicable law providos otherwase, all payments received by Lenderundar
the Note and paragraphs 1 and 2 hereof shali be apphed by Lender first in payment of armounts payable 1o Lender by Borrowar under
paragraph 2 hereof, then to interest payable on the Nata, and than to the principal of the Note.

4. CHARGES: LIENS 8corrower shall pay all tuxes, assassments and other charcas. fines and impositions
attributable to tha Proporty which may attain a priority over this Security Instrument, and teasohald payments or ground rents, if any, in
the manner provided under paragraph 2 heraof or, if not paid in such manner, by Borrower making payment, when due, directly 10 the
payee thereo!. Borrawer shall promptly furnish to Lender all notices of amounts due under this paregraph, and in the event Boriowor
shall make payment directly, Borrower shall promptly furmish 1o Lender recaipts evidencing such payments. Borrower shall prompily
dischartge any hien which has prionty over this Sacurity lastrumaent; provided. that Borrower shall not be reguired to discharge any such
lten so long as Botrower: [a) shall agree in writing to the payment ol the obligation secured by such lien in 3 mannar acceptabie to
Lender: (b) shall in good faith contest such lien by, or defend against anforcemaont of such hanan, legal procaedings which in the opiion
of Lender operate to pravent tho enforcemont of the lien or lorteiture of the Proparty or any part thereol; ot ic) shal! secure from the
holdor of suci: lien an agreemant in a form satisfactory 10 Lender subordinating such lien to this Sacunty instrumant, If Lander
determines that ary part of tho Property is subjact to lien which may attain priarity over this Secumy instrumant, Lender may give
Borrowaer a noucs idontitying the lien. Borrower shall satisfy theo linn or take ane or more of the actions sel forth abave within 10 days of

the giving of notic s,
5. AAZARD INSURANCE. Barrowasr shal! keap the improvemanis now oxisting os hereatter eractad on the Property, A
insured against loss by fire. o rards included within the 12rm “extonded coverage”, and such othier hazards as Lender may require and :nb
such amotnts and for suciopelivds as Lender moy require; provided, thal Lender shalt not require that tha amount of such coverage e.)
exceed that amount of covaraps riquired to pay the sums secured by this Sacurity Instrumont,
Tho insurance ¢ar 55 prowding the insusance shall be chosen by Borrawer subject 1o spproval by Lender: provided, that ~1
such approvatl shall not be unreasonaktiy withheld, All premiums on insurance policies shall be paid in the manner provided under L5

paragraph 2 hereotl or, if not paid in sur huannar by Borrowar making payment, when due. directly to the insurance carrier. 'S
Allinsurance policies ant renwnls thareof shall be in form acceptable to Lender and shall include a siandard mortgage

clause in favor of and in form acceptable to Le yder. Lender shail have the right 1o hold the palicies and renawals therec!. and Borrower
shall promptly furnish to Lander all ranewal noticasand all raceipts of paid pramiums, tn tha event of Ioss, Borrowaer shall give prompt
notice 1o the insurance carrier and Lender. Lencer 2hay make prool of loss o nut made prompltly by Borrowaer,

Unless Lender and Borrowar otharwilie  jrre in wriitng, insurance proceeds shafl be appliad to resturation or repair vl
the Proparty damaged. provided such restoration or ropri-iz.aconomically faasible and the secuniy of tius Security Instrumeant is not
tharaby impaired. If such rostoration or repair is not accnomisally feasible or if the sacurity of this Security Instrument would be
impaired, the insurance proceads shall he apptied 1o the suris sa:ured by thig Ssecurity Instrument, with the axcaas, if any, paid to
Borrower. If the Proparty is abandoned by Borrower, or if Boriawaerstails to raspond to Lender within 30 days ‘rom the dale notice ia
mailed by Lender to Borrower thal the insurance curriar offers to sa tle s £laim for insurance benelite, Lender ig authornzed to collect and
apply the msurance proceads at Lendar's option either to restaralion or ropair of the Proparty or 10 the suins secured by thin Saecurity
instrument.
Uniass Lender and Borrowar otherwise egree in writing. any suuh application of proceods to principal shall not extend
or postpone the due daln of the monthly installmenis relerrad 10 in parcgraphs 1 and 2 hereof ar changu the amount of such
installments. If under paragraph 20 hereal tha Proparty is acquirad by Lencdar, all ¢zt vitle and interest of Borrower in and to any
msurance policies ang in and to the procoeds thareof rasulting from damags 10 the Fropeity ptior to the sate of acquisition shall pass to
Landor ta the oxtent of the sums secured by this Secunty listrument unmediately vric’ to such salo or acquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHILDS; CONDQMINIUMS: PLANNED UNIT
DEVELOPMENTS. Borrower shall kaep the Property in good rapair and shall not comnnt waoste o rarmil impeamant or detarioralion of
the Property and shall comply with the praovistons ot any lease i thus Security instrument is on a'===ahold. If this Secunty Instrument s
on A umt in a condominium or a planned unit dovelapmant, Boarrowaer shall perform ali ol Borrowai 's obliyatiens under tha declaration or
covenants creating of poverning the condominium or planned unit devalopment, the by-laws andire qulations of 1he condaminum or
planned unit davelopment, and constituent documents. if a condominium or planned unit developmant r'Ges is exacuted by Borrower
and recorded togather with this Security Instrumaent, the covenants and agreamonts of such rider shall (e incarparated intao and shall
amand and supplement the covenants and agreemants of this Security Instrumant as it the ridar were o pr.* haweol.

7. PROTECTION OF LENDER'S SECURITY. #f Borrowar fails 1o porlorm tha covonants ana arrasmants cantainad in
this Secunty Instrumem. or if any action or proceeding 18 commenced which maorially alfects Lender's interast) in tha Property,
including, but nat limitad to, eminent domain, insolvency. code enforcement. or arrangements or proceadings inva'y: 1 8 bankrup! or
decacdent. than Lander at Lendder's aption, upon notica to Boirowar, muy make such appearances, disburse such sumnms and 1ake such
action as is necessary to protevt Londer’s interast, inclsding. but nol limned 10, dhsbursement of reasonsb!s attorney s fees and entry
upon the Proparty 10 make rapa:rs, It Lender required mortlgage inswrance as a condition of making tha loan secured by this Secunty
Instrument. Borrowaer shall pay 1he pramiums required to maintain such insurance in elfect until such time as the requiremont for such
msurance teriminates in accordance with Borrower's and Lander’'s wntton agraement or spplicable law. Borrower shall pay the amount
of all mortgage insurance premiums in the manner provided under paragraph 2 hereof.

Any amounis disbwrsed by Lender pursuant to this paragraph 7. with interast theraon, shall become additions!
indebtedness of Borrower secured by this Secunty inswyument. Unless Borrower and Lender agreo to othar totms of paymant, such
amounts shall be payable upon notice from tender to Borrowor requesting payment tharaof, and shall bear interast from the date al
disburgeinent at the rate payable from time 1o ime on culstandiag principal under the Note unless payment of intorest st such rateg
would be contrary to applicable law, in which event such amnunts shali boar intarest at the lighust rate parmissible under applicable
iaw. Nothing contained in this paragraph 7 shall raquire Lender to incur any expanse or take any action hereundor.

8. INSPECTION. Lender may make or cause to ba matle repgonable antrigs upon and nspections of the Property.
provided that Lender shall give Borsower notice prior to any such mspecuon specilying reasonable cause tharefor relatad o Lander's

intarest in the Property.
9 CONDEMNATION. The proceads of any award or claim tor damages. diroct or consequential, in connection with

any candamnation or other taking of the Property, or part thoreol. or for conveyance i hisu of condemnation, are herahy assigned and

shalt be potd to Londer
in the event ol g total taking of the Proparty, the proceeds shall he apphoed to the sums secured by this Secunity

instrumuant. with the excess, if any. paid to Borrower..In the event of o partisl taking at the Property, unlass Borrower and Lander
otherwise agroe in writing, there shall be applied to the sums secured by thts Secunity Instrumant such propornion of the procai:dk a818
equal te that proportion which the amount of the sums secured by this Secunity Instrumant immadiately prior 1o the date of taking bears
ta the fair market value of the Property immechately prior 10 the date of taking. with the balance ol ihe proceeds pawd to Borrower.
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