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THIS MORTGAGE ("Mortgage™) is made this __ 28TH day of LY 19 _qn between

Morigagor, Armando M. Esparza , and Gloria Esparza His Wife ("Borfower") and the Mortgagee, Citibunk, Federnl
Suvings Bank, a corporation organized and existing under the laws of the United States, One South Dearborn Sireet, Chicago,
IHinois 60603 ("Lender™).
i WIEREAS, Borrower is indebted 1o Lender in the principal sum of U.S. § 14,000,090, which indehiedness is evidenced
by Borrower's noie dated JULY 28. 1990 and extensions and renewals thereof (herein "Note®),
providing for monthly instaliments of principal and interest, with the balance of indebtedness, il not sooner paid, duc and
payablc on JuLy 31, 1995 ;

TO SECURE to Lender the repayment of the indebicdness evidenced by the Note, with interest thereon; the payment of
all other sums, with interest thereoa, advanced in accordance herewith the protect the sceurity of this Morigage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower docs hereby mortgage, grant and

convey 1o Lender the following described property tocated in the County of Cook, State of Ninois:

LOT 72 AND LOT 73 (EXCEPT THE EAST 5 FEET THEREOF) IN RANDS SUBDIVISION IN

THE SOUTHYAST 1/4 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 7,

TOWNSHIP 22 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

REING A SUBDTVISION OF BLOCK 34, (EXCEPT ONE ACRE IN THE SOUTHWEST

CORNER THEXTZOF) OF STONE AND WHITNEY’S SUBRDIVIS] N SECTION 6 AND 7, .35

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD ngé'g’ WMERIAN, IN 182
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which has the address of 2222 Wzst 51st Street, Chicago, I1Hinois 60609 (herein "Property Address™);

TOGETHER with all the improvémenis now or hercafier erected on the property, and all casements, rights,
appurterances and rents all of which shall bedecmed 10 be and remain a part of the property covercd by this mortgage; and all
ol 1he foregeing, together with said property (or the leasehold estate if this Mortgage is on a Jeaschold) are hercinafier referred
1o as the "Properiy.”

Borrower covenants that Borrower is tawfuliyacized of the estate hereby conveyed and has the right 1o morigage, gran
and convey the Property, and that the Property is unericumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title <0 the Property against all claims and demands, subject 1o encumbrances

of record.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebledness
evideneed by the Note and late charges as provided in the Note.

2. Application of Payments, Unless applicable law provides sthzrwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applied by Lender first 10 interest payzols on the Note, and then to the principal of the Note.

3. Prior Movtgages und Decds of Trust; Chuarges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a licn whicii nas priarhty over this Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be Daid il laxes, assessments and other charges, fines
and impositions altributable w the Property which may atain o priority over ihis 2origage, and leaschold puyments or ground
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rents, if any.
4. Hazard Insurunee. Borrower shall keep the improvemenis now existing o Lerzafter erected on the Proaperty insured

against loss by fire, hazards included within the term "extended coverage”, and such otborhazards as Lender may require and in
such amounts and for such periods as Lender may require,

The ipsurance earrier providing the insurance shall be chosen by Borrower subject ta apporoval by Lender: provided, that
such approval shall not be unreasonably withheld. All insurance policics and renewals thereofsiadl be in a form acceptable 1o
Lender and shall include a standard mortgage clause in lavor of and in a form acceptable to Lerder, Lender shall have the righ
10 hold the poticies and renewals thereol, subject 10 the terms of any mortgage, deed Of (rust or Giies security agreement with a
tien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 10 the insuranee carrier and bender, Ledasr may make proof of
toss if not made prompily by Borrowcer.,

It the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days o ghe date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance beacfits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s oplion cither 1o restaration or repair of the Property or 10 the sums
sceured by this Mortgage.

5. Preservation and Maintenunce of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commil waste or permit impairment or delerioration of the Property and shail
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in i condominium or a
planncd unit development, Borrower shall perform all of Borrowet’s obligations under the declaration or covenants creating or
governing the condominium or planned unit devetopment, the by-laws and regulations of 1the condominium or planned uait
development, amd constituent documents.

6. Protection of Lender's Security. If Borrower fails 10 perform the covenanls and agreements contained in this Mornigage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
optian, upon notice w Borrower, may make such appearances, disburse such sums, including reasonable antoracys® fees, ind
take such action @8 is necessary to protect Lender's interest, I Lender required morigage insurance as a condition of making
the foan secured by this Mortgage. Borrower shall pay the premiuvms required 1o maintain such insurance in elfect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or
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applicable inv,

Any amounts disbursed by Lender pursuant o this paragraph 6, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree to other ierms of payment,
such amounis shall be payabic upon notice from Lender to Borrower requesting payment thereof,. Nothing conlained in this
puragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related 10 Lender’s

inwerest in the Property.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pari thereof, or for conveyance in licu of condemnation, are hereby assigned
and shatl be paid to Lender, subject to the terms of any mortgage, deed of trust or ather security agreement with a lien wisich
has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender (o any successor in imterest of Borrower shall not operite
{0 release, in any manner, the lability of the origina) Borrower and Borrower's successors in interest. Lender shall not be
required to commencee proceedings against such successor or refuse 1o exiend time for payment or otherwise modify
amortization of the sums sccurcd by this Morigage by rcason of any demand made by the originul Borrower and Borrower’s
successors in interest. Any forchcarance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint und Severat Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject Lo the provisions of paragraph 15 hereol. All covenants and agreements of Borrower shail be joint and scveral. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only 1o morigage, grant
and convey 1that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is nut personally liable on
the Note or under this Morigage, and (¢) agrees that Lender and any other Borrower hercunder may agree 1o exiend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withoul that Borrower's
conscenl and without releasing that Borrower or modifying this Mortgage as 10 that Borrower's interest in the Property.

11. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice 10 Borrower
provided for in 1this‘adorigage shall be given by delivering it or by mailing such notice by vertificd mail addressed 1o Borrower at
the Properiy Adeicss or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any
potice to Lender shaiibe given by certified mail to Lender’s address stated herein or 10 such other address as Lender may
designate by notice to/gorrower as provided herein. Any notice provided for in this Mortgage shall be deemed t have been
given o Borrower or Lendzs when given in the manner designaied herein,

12. Governing Law, Seveeability. The staic and local laws applicable to this Morigage shali be the faws of the jurisdiction
in which the Property is locatcd, The foregoing sentence shall not limit the applicability of Federal law 10 this Mortgage. In
the cvent that any provision Gr<layse of this Mornigage or the Note conflicts with applicable law, such conthct shall not aflect
other provisions of this Morigagz or the Note which can be given elfect withoul the conflicting provision, and to this end the
provisions of this Mortgage and ih>Nolc are declared 1o be severable. As used herein, "costs”, "expenses” and "atiorneys’ fees”
include all sums 10 the extent not prohikieid by applicable law or Emited herein.

13. Borrower’s Copy. Borrower <hail be furnished a conformed copy of the Noie and of this Mortgage at the time of
exccution of alter recordation hereof.

14. Rehabilitation Loan Agreement. Eorrower shatl fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement sohich Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute and deliver 1o Léneer, in a form acceptable to Lender, an assignment of any rights, claims or
defenses which Busrower may have against partied’ whaosupply labor, materials or services in connection with improvements
madc to the Property.

I8, T'runsfer of the Property or a Beneficial Interest ir Borrower, If al or any part of the Property or an interestin it is
sold or transferred (or if a beneficial interest in Borrower i5 soid or trunsferred and Borrower is not a nitural person) without
Lender's prior written consent, Lender may, at its oplion. reauire immediate payment in full of 4ll sums secured by this
Mortguge. Howcever, this option shall not be exercised by Lendr if exercise is prohibiled by federal laws as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrowes ozaice of geecleration. The notice shall provide a period of
not less than thirty (30) days from the date the notice is delivered or plailed within which Borrower must pay all sums seeured
by this Morigage. If Barrower fails 1o pay these sums prior to the ex(iration of this period, Lender may invoke any remcedics

permitied by this Morigage without further notice ot demand on Borrowe's

NON-UNIFORM COVENANTS. Borrower and Lender further covenan! ana zgree as follows:

16. Acesleration; Remedies, Except as provided in paragraph 15 hercof] poon Borrower's hreach of any covenant or
agreement of Borrower in this Morigage, including the covenants 1o pay when du> any sums secured by this Morigage, Lender
prior 10 acceleration shall give notice 1o Borrower as provided in paragraph 11 hereo! speeitying: (1) the breach; (2) the action
required 1o cure such breach; (3) a date, not less than 10 days from the date the notiz s nailed 1o Borrower, by which such
breach must be cured; and (4) that failure 10 cure such breach on or before the dale specified in the notice may resull in
aceeleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, ‘ana sale of the Property. The notice
shal further inform Borrower of the right 10 reinstate after acceleration and the right to asserd i the foreclosure proceeding
ithe nonexistenee of a default or any other defense of Borrower to acceleration and foreclosure. 11 the breach is not cured on ur
before Lhe date specitied in the notice, Lender, a1 Lender's option, may declare all of the sums sceveedoby this Mortgage o be
immediaicly due und payable without further demand and may foreclose this Morigage by judicial procecdings. Lender shull b
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasanabic allorneys’ fees and
costs of documentary evidencee, abstracts and title reports. L2

17. Borrower's Right to Reinstute. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage duc 13
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender o enforee this Moriga
discontinucd at any time prior Lo entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ait sums whig
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of arkd
ather covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedics
as provided in paragraph 16 hereaf, including, but not limited to, reasonable attorneys’ fecs; and (d) Borrower takes such action
as Lender may reasonably require to assure that the licn of this Morigage, Lender’s interest in the Propeny and Borrawer's
obligalion e pay 1he sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acecleration had occurred.

{8, Assignment of Rents; Appointment of Receiver. As additional sceurity hereunder, Borrower hereby assigns 1o Lender
the renis of the Property, provided that Borrower shall, prior (o acecleration under paragraph 16 hercol or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upan acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled 10 have a
receiver appointed by a court 10 enter upon, l1ake possession of and manage the Praperty and to collect the rents of the
Property including those past due. All rents collected by the recciver shall be applicd first w0 payment of the costs of
management of the Property and colection of rents, including, but not timited 1o, receiver’s fees, premiums on receiver's bonds
and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for
those rents aciually received.

19, Refense, Upon payment of all suins secured by this Mortgage, Lender shall reicase this Morngage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

20, Waiver of Homestend, Borrower hereby waives all right of hamesiead exemplion in the Property.
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
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MORTGAGES OR DEEDS OF TRUST

Boarrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give Notice 1o Lender, at Lender's address set forth an page onc of this Mortgage, of any defauh
under the superior encumbrance and of any sale or ofher foreclosure action.

)

ORROWER Armando

IN WI'TNESS WHEREOF, Borrower has execulted this Mongagu

. Esparza

BORROWER Gloria Esp% 5 E
Sung 0V Niinixs)
County of (> /’

Sh.
feore. )

the foregoing instrumens,

I, the wndersigrad, a Notary Public in and for said Counly, in the State aforesaid, DO HEREBY CERTIFY that
Armando M. Esparza; Gloria Esparza, personally known to me 10 be the same person whose names arc subscribed 10

ar. ncdrcd before me this day in person, and acknowlcdged that they signed, sealed and delivered the
ntary act, for the uses and purpaoses thercin set forth, including the release and waiver of
WRNP M4l AN :

«l seal, this AL, day of IM 19 7?6’

iy

Notary Public
Commission Fxpires: 0’427//"/') ~

...................................

NOTARV PUB.iu. S1alE OF lLLlNDi‘
Comnissiun Expires

Space Below Tius Cine Reserved For Lender and Recorder
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