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ASSIGNMENT OF RENTS

THIS ASSIGNMENT SF RENTS IS DATED JULY 31, 1980, between HERITAGE TRUST COMPANY, whose address
is 17500 S. OAK PAN» RVE.,, TINLEY PARK, IL  (referred fo below as "Grantor"); and HERITAGE BANK
CRESTWOOD, whose adurssz I8 13500 SOUTH CICERC AVENUE, CRESTWOOD, iL. 60445 (referred to below as

"Lender”).

ASSIGNMENT. For valuable considsration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to the Rents fiom the following described Properly located In COOK County, State of

Rinols: . | o |
LOT 15 (EXCEPT THE NORTH 10 FEc7) AND ALL OF LOT 18 IN S. ROGERS TOUHY'S ROGERS AVENUE
AND CLAYTON COURT SUBDIVISION ©=-PART OF BLOCK 1 AS LAID OUT IN TOUHY'S ADDITION TO
ROGERS PARK IN THE SOUTHEAST GUARTSER OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN (IN BLOCK 3 ROGERS PARK) IN COOK COUNTY, ILLINOQIS.

The Reat Property or its address ls commonly known as 7311 NORTH HONORE, CHICAGO, IL 80625, The Rea
Property tax identification number is 11-30-420~008-0000. :
DEFINITIONS. The following words shall have the following meanings when used in 1is Assignmant. Terms nol otherwise detined in thig Assignment
shall hava the meanings aftributed 1o such temms in the tinois Unitermy Commarclal €7 Ze.
Assignment. The word "Assignment’ means thia Assignment of Renls betwea) Grintor and Londer, and includas without limitalion all
assignmanta and security Imtecest provisions relaling to the Rents, . ‘ .

Borrower. The word "Borrower* means MARY D, ZAWASK| and THOMAS P. FRAINEY,

Byant of Dafault. The words "Event of Default” mean and Include any of the ‘Events of Dela:s-sel-forth below In tha gacion titled “Events of
Detaunt,”
Grantor. The word "Grantor' moans any and alf persons and entities exacuting this Assignriwnl. intisding-athou? limitalion all Grantors namod

above. Any Granior wha signs this Assignment, but doas not sign the Notg, is 8igning (his Assignment sty 1> grant and convey that Grantor's
intevest in the Real Propoity and 10 grant a securily infarest in Grantor's inforest In the Rents and Peraonal Fizperid o Lender and is not parsonally
liable unciar the Note except as oltherwiso provided by contract or law.

Indebtedness, The word “Indoblodnesas” moans all principal and inforast payable undor the Note and any amauis axpondod or advanced by
Lander fo dischargs obligationa of Granior or expenses Incurred by Lander to anforce obligations of Grarior unddor 1 & signment, 1ogother with
inkarget on such mmounts &8s provided in this Assighment. In addition 1o the Nole, tho word “indebtadness” Inctudos-ad obligations, debis and
liabllities, pius inferest thereon, of Borrowaor or any one or more of them, whether arfsing now or later, whother rolated or unrelated o the purposa

of the Nola, whelher voluniary or otherwise, whethar due or nol dus, absokste or contingenl, iquidalad or uniiquidated and whethe: Borrower may el
be llable individually or jointly with othars, whelher obligaled as guaranior or otherwise, and whether recavery upan such indeblednass may baor Q@
herestier may bocome barmed by any siatuie of limitations, and whether such indebtedness may ba or herealter may bocoma Othenwise ws
unenforceable.

Lender. The word “Lendar” means HERITAGE BANK CRESTWOOD, iis successors and assigns. ‘ ‘
Note. The word “Nofe” means the promissory nole or credit agroement dated July 3¢, 1600, in the originat principal amount of

$180,000.00 tom Borrower to Lender, ftogether with all renewals of, exionsions of, modifications of, refirancings of, consolidations of, and
subethutions for the promissory note or agreement, The Interasi rate on tha Nole 1§ 10.750%.

Property. The word "Property” maans the raal property, and all improvémants thereon, described above In 1he *Assignment” saction.

Related Documents. The words *Relaled Documenis” moan and Inciude wilhoul fimitation all promissoty noles, credit agreements, loan
agreements, guaranties, secuilly sgreemenis, morigages, deeds of tusl, and all other instrumants and documants, wheiher now of hereaflor
axigting, executad in connection with Borrowa's indebledness 10 Lender.
Renta. The word "Renig” means all rants, revenues, (ncoms, issies, and profils irom ihe Property, whether due now or laler, including wit
limitation all Rants from all isases dosciibed on any exhibit attached 1o this Assignment,
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY AND ALL OBLIGATION
gg Lfg&m% ANDSBORROWEH UNDER THE NOTE AND THIS ASSIGNMENT, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THi
HM: .~:l:, ' R A B

GRANTOR'S WAIVERS. Granlor waivas alf rights or defenses wising by reason of any "ene aclion™ of “anti-celiciancy” Jaw, or any other law which
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the baneflt of creditors, tha commancemant of any proceading under any bankruplcy of Insoivency taws by of againet Granlor or Borrower, of the
dissolution or terminaticn of Grantor or Borrowor's axistenca as a going businass (if Grantor of Borrownt i a business), Except to the axiont
prohibited by toderal law or linols law, the death of Grantor or Borrower (if Grantor o Borrower Is an individual) aiso shalt constitute an Event of
Default under this Assignment.

Forsclosurs, etc. Commencement of foreclosure, whether by Judicial proceeding, sell-help, capossaession er any other mathod, by any creditor of
Grantor against any of tha Property. However, this subsection shall not apply In the event of a good faith dispute by Grantor as 1o the valldity or
reasonablaness of tha claim which Ia the basia of the foroclosure, provided that Grantor gives Lendor written notice of such claim and furnishes
rasarvas of & suraty bond for the claim satistectory fo Lendex.

Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guaraniol ol any of the Indebtednass or such Guarantor
dies or becomes incompetant. Lender, at is option, may, but shall not be required to, permit the Guaranior's astale 10 assume uncenditionally the
obligations artsing unde the guaranty in & manner salisfactory to Lender, and, in doing o, cure the Evanl of Dalautt,

insecurity, Lender reasonably deems fself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any event of default and at any time theraalter, Lendor may exercise any ong of
more of the following rights and remedias, in additien 1o any other tights of remedies provided by law:
Accelerate In2 bl dneas. Londer shall have the right a! its oplion without notice 1o Borrower 1o declara the enlire indebilodness immadialely dug
and payabie, inciuding any prepayment penalty which Borrower would be required 1o pay.
Collect Rants. Lerder shall have the right, withoul notica to Grantor or Borrower, to take possession ol Ihe Propuity ana colioct the Renls,
Including amounts paai Zut and unpaid, and apply ihe net procoeds, over and above Landoi's costa, againal the Indobtedness. In furtherance ol
this right, Lander may Te5al7a-sny tenant or olher user of the Property to make payments of rent or uso foea directly to Lender. |l the Rents are
collected by Lender, than (raitr: irevocably designates Lender as Grantor's ahorney-in-lact to endorse Instrumants receivad In payment thereot
In the name of Granter and o ec-miate tha s8ama and collact the proceads. Payments by lanants or other users 1o Lender in response 10 Lender's
domand shall satisty the obligaticns for which the paymenis are made, whelher or not any propef grounds {or the demand existed. Lender may
exoicisa fis rights under this subgparagraph elther in person, by agent, of through a receiver,
Mortgagea In Possession. Londor she! Fave the right 1o ba placed as morigagee in possession or (o have a recaiver appointed o lake
possession of all or any part of the Property, with-the powar to protect and preserve ihe Property, Io operate the Property proceding foreclasure of
salg, and ic collect the Rents from the Property anc apply lhe proceeds, over and above the cost of tha recelvarship, against the Indebtadnass,
The morigagee In possession or recelver may s2:ve-without bond If parmitied by law. Lender's right to the appoinimant of a receivar ahall exiat
whether or not the apparent vaiue of the Proparty (xc’.eds tha Indebledness by a substantial amount. Employment by Lender shall not disquality
a person from serving as & receiver. N
Other Remedien. Lender shali have all other rights and ror edies provided in this Assignment or the Noie or by law.

Walver: Eiection of Remedles. A walver by any party of a bibach o & provision of thia Assignment shalt not constitulo a walver of or prejudica
the party's rights otherwise to demand strict compliance with thal-prev!sion or any other provision. Election by Lendar lo pursue any remedy shall

not exclude pursult of any other remedy, and an election to make g7 enditures o take action 1o perform an obiigation of Grantor or Borrower

under this Assignmen) after fallure of Granitor or Borrower to perform s not atfect Lander's right Yo declare & datault and exerciss it remedies

under thie Assigrment.

Altorneys’ Fees; Expenses, (I Lender Instilutes any sult or action (o enforig 4ny of tha lafms of this Assignment, Lendai shall be eniitlad 1o
fecover attornays’ fees at tal and on any appeal. Whether of Rol any court ee¥'2i 18 involved, ali reasonable expensos incutied by Lender that h:y}
Lendar's opinlon are necessary at any me for Ihe protaction of Iis intevest br the enic.ceniem of iis rights shall become a part of tha [ndebladnesss i
payable on demand and shall bear interest from (he date of expandituré until rep.id at.ine Note rale. Expensas covered by this paragraph
includa, without limitation, howevor subjacl to any limits under applicable fw, Lender's ririnays' lees and legal expensos whather or nol thote 1§
a lswsalt, inciuding aharnoys' foos for bankruptcy procesdings (including efforts to mddiy e vacale any automalic etay of injunclion), appeals and
any anticipaied post-judgment collection services, tha cost of suarching racords, obiamning tue ropors (Including foroclusure reports), surveyom’ i
raports, and appraisal fees, and titke insurance, o the extent purmitted-by appiosble isw. Bomow ar mso wifl pay arty court costs, In addiion fo g
other sums provided by law. . RAAR Y. © T T - e s

MISCELLANEQUS PROVISIONS. The ioliowing miscellanecus provisions are a part of this Assignment: G

Amendments. This Assignment, together with any Related Documents, constitules the entire understancing 8.9 agreement ol the parlie‘s as to
the matters sef forth in this Assiqnment. No alteralion of or amendment to this Assignment shall be effactive Laless gwan In wilting and signed by
1he party or parties sought to be charged or bouna by the alteration or amendment,

lcable Law. This Assignment has baan dellverad to Lender and acuepted by Lendar In the State of lilinoia, Subject to the provisions
on arbitration, this Assignmaent shall be governed by and construed In accordance with the lawa of the Stale of liinols.

Multiple Parties. All obligations of Grantor and Borrower under this Assignment shall be joint and several, and all roferences 1o Granlor shal!
mean each and every Grantor, and all reforances to Borrower shall mean each and avery Borower. This means that each of the persons signing
below is responsibla for alt obligations in this Assignmeni. Where any one or more of the Grantor or Boriowers are corporations or parinerships, 1t
i N0l NBoBsSArY for Lander 10 inquire Ino the powsars of any oi the Granlor or Bomowers of of the olficers, directors, pariners, of egonis acting or
purporting to act on their behall, and any indebledness made or creetad in Yeliance upon the professed exercise of such powors ahall bo
Quaraniedd] under this Assignment. : ) ‘ :

No Modification. Grantor shall not onter Inie any agroamant with the hulder of any mongege, doad of kiust, of other securlty agicoment which
has priority over this Ausignmant by which that agreement is modifiad, emendid, extended, or renswed without the prlor wrillen consent of
Landor. Grantor shali nother request nor accept any future advances under any such security agreemant without the prior written consent of
Lendor. y :

Seversbillty, 1t a court of competent jurisdiction finds any provision of this Assignment to ba invalld or unenlorceable as to any person or
circumstence, such finding shall not rander hat provision Invalid or unantorcaable as 1o any other persons or circumstances, I foasible, any such =}
offending provision shalt be deemed to be modified to be within tha iimits of aitfarceability or validity; howaver, It the offanding provision cannol ba

80 madiiad, it shall be srickan and all other provisions of this Assignment in el other respects shall remain valid and enforceabln, ﬂ

Successors and Aasigna. Subject to the iimilations slatad in this Assignmont on transter of Grantor's interest, this Assignment shafl ba binding
upon and inure fo the benelit of the parties, their successors and assigns. f ownership of the Properly becomes vested in a person other than
Granior, Lander, without notice to Grantor, may deal with Geartor's sicosseqrs with salarance to this Assignment and the Indobtednosa by way of
forbearance or extansion without releasing Grantor from the obligations of this Assignment or llabllity under the indebtadnosa. NI

Time Is of the Easence. Time is of the essenca In the performanca of this Assignment,

w
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