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(MORTGAGE]

Aug\.lst 3 .19 90
_500 RAMBLER LANE, STREAMWOOD, ILLINOIS 60107
Property Address Ciry Staie Zip Code
LOIS ISAACSON, A WIDOW
Borrower(s) Borrower(s) address {f different Jrom Properry address
TRAVELERS MORTGAGE SERVICES, INC., 1 S 660 MIDWEST ROAD, SUITE #321, QAKBROOK
Lender der ad [ERRA NOLS. A01R1
PRINCIPAL BALANCE - vy PAYMENT AMDLINTS AND TIMES
{the amo:.nt you borrowed Ay f‘:?-'"f‘:"‘ {your rmonthly paymenia) -
us. s g ¢ Jp M Monthly Payments] Final Payment Irst Payment | Final Payment
.;5-_—‘_7'. S 8 us. s Date Date
53,005.00 "‘_ 543.13 45,916.56 9/8 /90 '8/8/05

THIS MORTGAGE is mad-ioday between the Borrower. of the name and address shown above therein “Borrower™),
A CORPORATION ORGANIZED AND EXISTING UNDER THE LAWS OF

and the Lender shown abave, __

NEW JERSEY
with an address shown above (herers "Yander™).

WHEREAS, Borrower is indebted to Lender in the amount of the Principal Balance shown abave, which indebted-
ness is evidenced by Borrower's note dated th: rame date as this Morigage and extensions and renewals thereof (herein
“Note™}. providing for monthly installments c¢ rincipal and interest, with the balance of the indebtedness, if not sooner
paid, due and payable on the Final Payment date snown above.

TO SECURE to L.ender the repayment of the indebledness evidenced by the Note, with interest thereon: the payment of
all other sums. with interest thereon, advanced in accirdance herewith to protect the security of this Mortgage: and the
performance of the covenants and agreements of Boiiowwer herein contained. Borrower does hereby morigage, grant
and convey to Lender and Lender's successors and assigns 7z inllowing described property which has the address shown

above (herein "“Property Address™):

" Property Tax Index Number: 06-23-406-024

LOT 903 IN WOODLAND HEIGHTS UNIT 2, BEING A SUBLIVISION IN

SECTIONS 23 AND 26, TOWNSHIFP 41 NORTH, RANGE 9, TASL OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
ePT-01 RECOROING $14.28
T$1311 TRAN 3098 08/04/90 09:51:00
AP ¢ A #—PO~-F 777864

OK-COUNTY RECORDER

-
x

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
MORTGAGE SERVICES, INC., 1 S 660 MIDWEST ROAD, SUITE #321, QAKBROOK

2806

TERRACE  1LLINOLS. 60181
o~
oy
bl »p)

"2}

TO HAVE AND TO HOLD unto Lender and Lender's successors and assigna, forever, together with all the imT Y
provements now or hereafter erected on the property. and all easements, righls. appunenances and rents, all of which /
shall be deemed to be and remain a part of the property covered by this Moriguge: and all of the foregoing. logethér
with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinalter referred to as the "Propertys” -

Borrower covenants that Borrower is lawfully seised of Ihe estate hereby conveyed and has the right o mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titlle 1o the Property against all claims and demands.

subject t0 encumbrances of record.

ILLINOIS — secono mORTGAGE - 1-80 — meditied INSTRUMENT D Form 40148
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UNIFORM COVE Borrepvgrang-kep ~onve d agp omm
1. Payment o ‘ : E ’,}r”-‘ . TN Payue@he principal and interest in-

debtedness eviden y J 4 e
7. Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender. Borrower shall pay to

Lender on the day monthiy payments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium snd planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium instaliments

staliments for mortgage insurance, if any, all as reasonab
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such paymen

of Funds 1o Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trusti
such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are in- P )
sured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply @)

the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
untess such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annuai accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds ar~ oledged as additional security for the sums secured by this Mortgage.

If the amaunt of the Funds held by Lender, together with the future monthly instal!ments of Funds payable prior to
the due dates o7i3xes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmercs; insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly teraid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lend(:r=1all not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall ps; to'ender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under parrgriph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than iinmediately prior to the sale of the Property or lts acquisition by Lender, any Funds
held by Lender at the time of applicat’on'3s a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all psyments received by Lender under
the Note and paragraphs | and 2 hercof shiall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then tounierest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Truci; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Maortgage, in-
cluding Borrower's covenants to make payments wlien (ue. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributacis to the Property which may attain a priority over this Mortgage,
and leaschold payments or ground rents, if any.

S, Hazard Insurance. Borrower shali keep the impoviments now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the terr. " sxtended coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender/niay require.

The insurance carrier providing the insurance shall be choser b5 Borrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. All insurance pulicies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in faror of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, suni.ct-to the terms of any mortgage, deed of trust

or other security agreement with a lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insuranio ~arrier and Lender. Leader may make

proof of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lrr.der within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settie a cazim-Jor insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to testos ation or repair of the Prop-
erty or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Ur'¢ evelopments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deiel1oration of the Property
and shait comply with the provisions of any lease if this Mortgage is on a leasehold. IFthis Mortgag- 13 on a unit in a con-
dominium or a planned unit development, Borrower shall perform all of Borrower's obligations undzr the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the con-
dominium or planned unit develcpment, and constituent documents.

7. Protection of Lender's Security. If Borrower falls to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at Lender's option. upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys' fees. and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shali
become additional indebsedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof.
Mothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. pro-
vided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause theretor related to
Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereol. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreement

with a lien which has priority over this Mortgage.

for hazard insurance, plus one-twelfth of yearly premium it -
Iy estimated initially and from time to time by Lender on th&€D
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BALLOON PAYMENT RIDER TO NOTE OR SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER (“Rider") is made this ._td_Day of August

M ., .1990 _, and amends a Nole in the amount of § _ SJ 000,00
{the ‘Note"') made by the person(s) who sign below ("“Borrower'') to _ TRAVLLERb mmmaa
SERVICES, INC,. ("Lender™) or the Mortgage, Dead of Trust or Secunly

Deed (the '"Security Instrument’’) dated the same date and given by Borrower (o secure repayment
of the Nole.

In addition to the agreements and provisions made In the Note and the Security instrument, both
Borroves.snd Lender further agree as follows:

Ig NOT FAIC EARLIER, THIS LOAN IS PAYABLE IN FULL ON __ A
e L= {THE "MATURITY DATE”}. BORROWER MUST REPAY THE ENTIRE

UNPAID PRINC!F 2 BALANCE OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED
A "BALLOON PAYMENT", THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE

LOAN AT THAT Tivie.

At |east ninaty (90) but not‘mors-than one hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a noiice which states the Maturity Date and the amount of the “balloon
payment” which will be due on the (A8 urity Dats (assuming &ll scheduled payments due belween

the date of the notice and the Malurity Dats are made on time).
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Witness , Borrower
OIS 352ACSON
(Seal)
Witness Porrawer
) (Seal)
Wilness Borrower
Z_(Seal)
Witness Borrower
903 .
37/’?‘66

Form 40108 {5/88)
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