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THE TERMS OF THIS LOAN MORTGAGE 454804
WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

CONW&JM%%%\(IJ{.\SG%O(N ccurity Instrument®'} is givenon  AUGUST 3 .
19 gp Themritgigoris GEORGE J. KAFKIS AND ALYSA A. KAFKIS, HUSBAND AND WIFE

(“*‘Borrower’"). This Scourity Instrument is givento  CENTURION FINANCIAL

GROUP, INC. . N
which is organized and exist ng uader the laws of PHE STATE OF ILLINOIS , and whose address is

104 WILMOT - SUITE 200
{**Lender'’).

DEERFIELD, ILLINO1S 60015
Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THOIFAWD AND NO/100

Dollars (U/3. % 140,000.00 }. This debt is evidenced by Borrower's note
dated the same dute as this Sccurity Instrument (*‘Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTEMBRR 1, 1997 . This Security Instrument
secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all rencwals, extensions and
modifications; {(b) the payment of all other sums, wita ‘narest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borrovrer’s eovenams and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby morigag:, grant and convey to Lender the following described property

{ocated in COOK County, inois:
UNIT 3H TOGETHER WITH ITS UNDIVIDED ZZRCENTAGE INTEREST IN THE

COMMON ELEMENTS IN GALLERY LOFTS CONDSMINIUM AS DELINEATED

AND DEFINED IN THE DECLARATION RECORDED AT DOCUMENT NUMBER

891 88242, IN BLOCK 6 IN GROSS NORTH ADDIWION TO CHICAGO OF

SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, -<AST.OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIE.

EPT-01 RECORDING
T#1.1% TRAN 3100 08/06/90

#1575

2 *—P0O—
o0’y CUUNTY RECORDER

¢/‘.

PIN: 14-19-424-007 AND 14-19-424-008

which has the addressof 3318 NORTH LI&E!('?LN-UNIT 3 CH EEE’I]%GO

[linois 6|9ip6(53‘:(ﬂ ("*Property Address'');

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the " Properiy.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any -
encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenms for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumernt covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and intercst on the debt cvidenced by the Note and any prepayment and late charges duc under the Note.
2. Funds for Taxes and Insurance. Subject 1o applicable law or to 8 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum (**Funds’™)

d

LR

cqual to one-1wellth of: (a) yearly taxes and asscssments which may atuain priority over this Security Instrument; (b) yearly 3
leaschold paymients or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly morigage o .
insurance premiums, if any. These items are catled *‘escrow items.”' Lender may estimate the Funds due on the basis of XY 2
current data and reasonable estimates of future escrow items. - =
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal %"‘

or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent 1ax reporting
service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing that interest
shail be paid on the Funds. Unless an agrecment is made or applicable law requires interesi to be paid, Lender shall not
be required o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required 10 pay the escrow Hems when due, the excess shall
be, at Borrower's ontion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount ‘of Wlic Funds held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay (o
Lender any amours pecessary to make up the deficiency in one or more payments as required by Lender.

Upon paymert is. full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leénsen I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prici~to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a ciedit against the sums secured by this Security Instrument.

3. Application of Pgym-.ots. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applird:.first, to late charges due under the Nole; second, 1o prepayment charges due under
the Note: third, to amounts payable under paragraph 2; fourih, to inlcrest due; and lasi, to principal due.

4. Charges; Liens. Borrower shall nay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay thesz obligations in the manner preaiaed in paragraph 2, or if nol paid in that manner, Borrower shall pay themn
on time directly to the person owed payment. Horrower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes t}esi payments directly, Borrower shall promptly furnish 16 Lender receipts
evidencing the paymenis.

Borrower shall promptly discharge any lien wlizn has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation selired by the lien in a manner acceptable to Lender; (b) contests in
_.good faith the lien by, or defends against enforcement o/ thedicn in, legal proceedings which in the Lender’s opinion operate

to prevemt the enforcement of the lien or forfeiture of aly purt of the Property; or {c} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the tice g this Security Instrument. if Lender determines that any
part of the Properly is subject to a lien which may anain priorav/over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or t2ke One or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements row existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term ‘‘extended ccverage’' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and tor thezeriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lende’s ay proval which shall not be unreasonably
withheld. '
All insurance policies and renewals shall be acceptable to Lender and shall incivor a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shal’ promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give propi»t-potice 10 the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall beiapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securivy is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurince proceeds shall be
applied to the sums secured by this Security Instrumient, whether or not then due, with any excess a4 10 Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the iisarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 't i2pair or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or not then duc. The 30-day.neriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
§f under paragraph 19 the Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Properly; Leaseholds. Borrower shall nol destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower Fails to perform the covenants
and agreerents condained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

@
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THIS BALLOON RIDER is made this day ot AUGUST . 1990, and is incorporated into and shall
ba deemed to amend and supplemeant the Mortgage. Deed of Trust or Deed to Secure Dobt {the “Security Instrument‘} of tha sama
date given by the undersigned ithe “Borrower”) to secure the Borrowar's Note to

CENTURION FINANCIAL GROUP, INC.

{the “Lender”) of the same date and covering the property described in the Security Instrument and located at:
3318 NORTH LINCOLN-UNIT 3
CHICAGO, ILLINOIS 60657

{Proporty AdGrgus}
The interest rate stated on the Note is callad the “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lendsr may transfer the Note. Security Instrumant and this Rider. The Lender or anyone who takes ths Nots, the Security
Instrument and this Rider by transfer and who is antitied to raceive payments undar the Note is callad the “Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumaeant, Borrower and Lender
turther covenant and agree as follows (despite anything to the contrary contained in the Security Instrumant or the Note):

[1. _CONDITIONAL RIGHT TQ REFINANCE |

At the matv.itv fate of the Note and Security Instrument (the *Maturity Date”], | will be able to obtain a new (oan {("New
Loan*) with & new Maturi<y Date of SEPTEMBER , 2020 , and with an interast rate squal to the “Naw Note
Rate” determined in accirdince with Section 3 below it all thae conditions provided in Sections 2 end 5 below are met (ths
*Conditionat Refinancing Tp'on*). M those conditions are not met, t understand that the Note Holder is under no obligstion to
rafinance or modify the Noic oo to extend the Maturity Date, sand that | will have to repay the Note from my own rescurces or

find a lender willing to lend me thu 'aoney to repay the Note.

[2. CONDITIONS TO OPTION |

If | want to exarcise the Conaitiorzt Refinancing Option st maturity, cartain conditions must be met as of the Maturity Data.
These conditions are: (11 | must still be.the owner and occupant ot ths property subject to the Sacurity instrument {the
“*Property”), (2) | must be current in my m/.n*ily payments and cannot have boan more thsn 30 days late on any of the 12
schadulad monthily payments immediately pleoceeding the Maturity Date; (3) no llen agsinst the Property (except for taxes and

special assossments not yet dus and payable) ot isr 1han that of the Sacurity Instrument may exiat; (4) the Naw Note Rate cannot
R=>%a; and (5} | must make a written requast to the Note Holder as provided in

be more than 5 percentage points above the Noi~
Sacﬂon 5 bealow.

The New Nota Rate will be a fixed rate of interes’ (yual to the Federal National Mortgage Association's required net yield
for 30-yeasr fixed rate mortgages subject to 8 80-dey manda®v: delivery commitment, pius onae-hatf of one percentage point
10.5%). rounded to the nearast ana-aighth of one percentage pint 1\0.125%} (the “New Note Rats”). The required nat yield shalt be
the applicable nat yiald in eftect on the date and time of day tha? thy Note Holdar receives notice of my election to axarcise the
If this roquired net yiald is not acziliple, the Note Holder will determine the New Note Rste by

Conditional Refinancing Option.
using comparabte information,

[8. CALCULATING THE NEW PAYMENT AMOUNT |

Providod the New Note Rate as calculated in Section 3 above is not graater then 5 parcentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Nnt doldar will dotermine the amount of the monthly
payment that will be sufficient to repay in fultl (s} the unpaid principal, plus {b} acc uea but unpaid interest, plus {¢) alt athar sums ¢
will owe undar the Note and Security Instrument on tha Maturity Date {assumina rry monthly paymants then are current, as
roquired under Section 2 sbove), over the term of the New Note at the New Note Raie 'n aqual monthly payments. The result of
this calculation will be the amount of my new principal and intarest payment svery monih 1iiti) the New Note is fully paid.
|6, EXERCISING THE CONDleONAL REFINANCING OPTION

Tha Note Holder will notify me at least 80 calendar days in advance otf the Maturity Oatc and advise me of the principal,
accruad but unpaid intesrest, and all othar sums | am sxpected to owe on the Maturity Date. T Note Holder also will advise me
that | may axerciss the Conditional Relinancing Option if the conditions in Seclion 2 sbove ara met. Th: Note Holder will provide
my payment record information, togsther with the name, title and addrass of the person represantiig t'.e ~lote Holder that | must
notify in order to axercise the Conditional Refinancing Option. 1f | maet the conditions of Section 2 Lbr ‘g, | may exercise the
Conditional Refinancing Option by notitying the Note Holder no later than 45 calendar days prior to the Mut-city Date. Tha Note
Holder will calcuiate the tixed New Note Rate based upon the Federa! Nationasl Mortgage Associstion’s aprlicable published
tequirad net yield in effect on the date and time of day notification is raceived by tho Note Holder and as cal(uir(ad in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my raquired ownership, oocupancy
and property lien status. Before the Maturity Date the Nots Holder will advise me of the new interast rats (the New Note Rate),
new monthly payment amount and a date, time and place at which i must appear to sign any documents requirad to complets the
| understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

requirad retinancing.
the title ingurance policy, if any.

cepts and agreos to the terms and covenants containad in this Batloon Rider.

0{1— ﬂ M/Jéb( 1Sea

Bur-rowet ALYSA_I . KAPKIS Borrowe:

28222806

(Seal)
Borrower
(S1GH ORLGINAL OMLY)

{Senl)
Borrower
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"ru;s CONDOMINIUM RIDER is made this 3RD day of AUGUST ,1990

and is incorporated into and shall be desmed tc amend and supplemant the Mortgage, Deed of Trust or Security Dead ithe
*Security Instrument”) of the same date given by the undersigned {the “Borrower”) to securs 8orrower’'s Note to
CENTURION FINANCIAL GROUP, INC.

{the “"Lender”}

of the sama date and covering the Propetty described in the Sacurity Instrument and iocsted at:

3318 NORTH LINCOLN-UNIT 3, CHICAGO, ILLINOIS 60657
{Property Address)
The Property includes a unit in, together with an undivided interest in the common elemants of, a condominium project

known as: GALLERY LOFTS

{Name af Condominium Praject)
(the *Condominium Projact’). Il the owners association or other entity which acts for the Condominium Project ithe
“Owners Assoclation”) holds title to property for the benefit or use of its members or sharshoiders, the Property siso
includes Borrowar’s intarest in the Owners Association and the uses, procesds and benefits of Borrower's intorest.

CONDOMINIUM COVENANTS. In addition to the covensnts and agresments made in the Security instrument,
Borrower and Lersur further covenant and agree as follows:

A. Condimi=ium Obligations. Borrower shall perform sl of Borrower’s obligations under the Condominium Project's
Constituent Documunts. The “Constituent Documents” are the: i} Declaration or any othar document which creates the
Condominium Projsc(; (/) by—laws; (ili} code of ragulations; and liv) other equivalent documents. Borrowar shall promptiy
pay. whan due, all dues ' nd assessments imposed pursuant to the Constituent Documents.

8. Hazard Insurancr. S0 tong as the Owners Association maintains, with a generally accopted insurance carrier, a
“master” or "blanket” policy o ite Condominium Project which is satisfactory to Lander and which provides insuranca
coverage in the amounts, for t'.e periods, and against the hazards Lender requires, Including fire and hazards included

within the term “extended coverar~, then:
(i} Lender waives the prcsision in Uniform Covenant 2 for the monthly paymant to Lander of ona—twelfth of

the yesrly premium installments for hacirs (nsurance on the Property; and
il Borrower's cbligation under 'Z..iform Covenant 5 to maintain hazard insurance coverage on the Proparty is
deemed satisfied to the extent that the requiresd coverage is provided by tha Owners Association policy.

Borrower shall give Lander prompt notico ~t Yny lapse in requirad hazard insurance coverage.

In the event of a distribution of hazard h:zurance procesds in tisu of rastoration or ropair following a Joss to tha
Property, whether {o the unit or to common slements, 2oy proceads payable to Borrower ara hareby assigned and shall be
paid to Lender for appiication to the sums secured by «hs Security Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall take Luc) actions as may be reasonasbie 10 insure that tha Owners
Assaciation maintains a public liabilty insurance policy acceyabla in form, amaunt, and extent of coverags to Lendor.

D. Condemnation. The proceeds of sny award or claim tor damages, direct or consequantial, payable to Borrowar in
conneaction with any condemnation or othar taking of ail or any pr¢t rf the Property, whathsr of the unit or of the common
olements, or for any conveyance in lieu of condemnation, are herca: »:signed and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums securad by the Sacurity Instrumin’ 2s provided in Uniform Covonant 9.

E. Lender's Prior Consent. Borrower shall not, except after ncti~> to Lander and with Lender's prior written
consant, either partition or subdivide the Proparty or consent to:

i1 the abandonment or termination of the Condominium Projct, urcept tor abandonment or termination

required by law in the case of substantial destruction by fire or other casualty ur p the case of a taking by condemnation

or eminent domain;
(it any smendment to any provision of the Constituent Documents it th privision is tor the sxpress benefit

of Lender;
fili) termination of professiona! management and assumption of self-managemen of the Owners Association;

or
{ivl any action which would have tho effect of rendering the public liability insurarce c)verage maintained by

the Ownears Association unacceptable to Lender.
F. Remedies. If Borrowsr doss not pay condominium dues and assessmants whan due, then Lin-sr may pay them.

Any amounts disbursed by Landar undar this paragraph F shall becomse additional debt ot Borrower secorod by the Security
Instrument. Uinlass Borrower and Lander agree to other terms of payment, these amounts shall bear Intevar_ 1-om the date
ot disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrovrer requesting

payment.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal)
-Borrower

L2 #
Zate M /L-. . M/’ iSeal}

\LYSA A. KAFKIS [/ ~Borrower

(Seal)
~Borrower

(Seat}
-Borrower
{Sign Original Only)

OPS 044

2822806




