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THIS MORTGAGE (**Security (nstrument'’} iy tiade an July 26 , 19 90

1:: Morigagor is HARRY A. EASLEY JR., A BACHELOR AND HARRY A. RASLEY SR. MARRIED TO LELA
SLEY SR,

whose address is  6507%2) SOUTH DOBSON AVENUE, CHICAGD, ILLINOIS 60619
 {"*Borrower™), This Security Instrument is given to

ALLIED REALTY FINANC NI, CORPORATION

which is organized and existing vinler the laws of  ILLINOIS , and whose
address is 9957 SOUTH ROLENMS ROMD
PALOS HILLES, ILLINDTS 60465 **Lender'"). Borrawer owes Lender the principnd sum of
Seventy-five thousand five hunfc d and NO/100- — = = = = = = =~ =« o = = = = = = & = o= = =
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Dollars (U.S. $ 75,500.00 3 This debit is evidenced by Borrower's note dated the same date as this Security
Instrument (*'Note®’), which provides Tor mentdy payments, with the fol) debi, if not paid carlier, due and payable on

[} . This Seeurity Instrument secores 10 Lender: (a) the repayment ol the debn evidenced
by the Note, with interest, and all rencwals, extendors and maodifications; (b) the puyment of nll other sums, wilh interest,
advanced under paragraph 6 to protect the security of e Seearity Instriment; and () the performance of Borrower's covenanis
and agreements under this Security Ensteument and the NocoFor this parpose, Borrower does hereby mortgage, griont and

convey 1o Lender the following described property locited in
COCK County, Nlinois:

10T 20 (EXCEPT THE SOUTH 8 FEET) AND THE SCU"d.7 FEET OF LOT 21 IN E.B. SHOGREN
& COMPANY'S AVALON HIGHIANCS, A SUBDIVISION Id UHE NORTH WEST QUARTER OF SECTION
35, TOWMSHIP 38 NORTH, RANGE 14, EAST OF THE T¢ZR) PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT RECORDED AE DOCUMENT 6751064 IN COC¥/ JOUNTY, ILLINOIS.

PEFMANENT INDEX NO. 20-35-111-028
/’

25

which has the address of 8032 SOUTH DOBSON AVENUE, CHICAGOD .. ISteel, ity
Winois 60619 1200 Codel, (“Property Address™):

TOGETHER WITH all the improvemenis srow or hercafter erected oa the property, andd all cusesents, rights, appustenatives,
ronts, royabics, mineral, oil and gus rights and profits, water rights and stock amd all fixtures pow or herealter o part of the
praperty. Al replacements and add:tons shall wlso be covered by (his Seeurity Instrament. All o 1he Toregoing iy 1efeered
to in this Seewnty Instrument as the *Property.””

BORROWER COVENANTS that Dorrower is lawSully seised of the estare hiereby conveyed wnd Dis the vight 1o morigage,
grant and convey the Property and that the Property is unencumbuered, except Tor encinmbrances of record. Borrower warrants
and with defend generally the title o the Property against ull cluims and demands, subjevt to any encumbrances of record.

1. Pusment of Principul, Inlerest und Late Charge. Horrower shall pay when doe the pripcipal ol and interest on, the
debr evidenced by the Noie and late charges due under the Note,

1. Muonthly Payments of Tases, Insurance and Other Churges. Borrower shull include in each monthily pavimest, together
with the principal and interest as set Torth inahe Note anad any Live ehirges, an installment of any (g Geses apd special avaessmenis
levicd or to be levied against the Propeny, (1) leiwschold payinents or ground rents on the Property, aod (o} preaviaas for

insurance required by paragraph 4.
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Ay appheation ol the prog _ lhanumhly payments, which
e telerred tooe Pavagraph 2, o0 change the arsannt of sach paymsents. Apy eseess provegds ovenr an amount eguinred 1o

prasy sl ot tanding indebtedoess under the Node amd this Securiey Tastriment shalk e gand 1o 0he eatiny legally entitled thereto,
8. Fees. Lender may collect Tees ansd charges authorized by the Secretary.

9. Giroundy for Accelerstion of ebl,

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment detaults. require
immediate payment in Tubf of all sums secured by this Seevrity Instrument it

(i) Borrower defaulbts by fuiling to pay in full any monthly payment required by this Security Instoument prior 1o
or on the due date of the next monihly payment, oe

{ii) Borrower delaubts by Failing, For a peried of thirty days, 10 perform any other obligations contained in this
Sceeurity Instrument.

thi Sule Withont Credit Appraval. 1 coder shall, it permitted by applicable law and with the prior apprival ot 1he
Secrerary, require immediate payment i full of all the sums secured by this Seeurity Instrument i

(i3 Al or part of the Property s otherwise transferred (other than by devise or descenty hy the Borrower, and

i} The Praperty is not ovcupted by the purchiaser o grantee as Bis or her primary or secondaty residence, or the
purchasr e or grantee does so occupy the Property bur his or her credit has not been approved in accordance with
the reairvments ol the Seeretary,

() No Wadver U circumstances occur that would permit 1 ender o sequire immediate payment i tall, but 1 ender

does not reguire Loch payments, Lender does not sabve ity rights with rospect to subseguent events,

1d) Regulations ¢ 1200 Seeretary. nmany circumstances regulations issued by the Secretiry will unet 1 ender®s rights
in the case of paymertd Saults 1o sequire unmediate pavinent in fulf and foreclose if not paid. This Sccunty Instpoimens
does not guthorice acee!cration or Torechosure 31 sot permitied by regulations of the Secretary.

1, Reinstatement. Borrower Baeea right to be scinstaned iF Lender has reguiced immediate payviment in fall Decinse ol
Horrower's Tailure to pay an amaount due under the Note o this Seurity fnstrament. This right applies even after forec oare
proceedings are institoted. To ceinstaty the Security Instroment, Borrower shadl tender in i fump sum all amounts required
1o bring Horrower™s account current ingiaciag, 1o the extent they are obligations of Hortower under this Security Instrument,
foreclosure costs and reasonable and custonnarny ssitorness’ feesand expenses properly associnned with the Toreclosare procecding.
Upon reinstatement by Borrower, this Securtit fosinument and the obligations that it secures shadl eearain o eflect as ol 1 ender
had not required immediste payment m full, Fasseser, Dender s ot required 1o permut ramstatement i () Fender Bas acoepied
reinstatement al'ter the commencement of loreclosuce proceedings within two years immediately preceding the commencement
ol o current Foreclosure proceeding, (i) reinstateingnn wibl preciude foreclosare on different grounds in the future, or (i)
reinstatement wil adversely affect the prioriy of teedodn created by this Security Bistrumerit,

11. Borrower Noil Released; Forbenrance By Sender Moia Wabver, Lsaension ol the nime ol pasment o madifdcation
al wimartization of the sums secnred by this Secury biesdmen, pranted by ender Sooany successon ninlerest ol Bonower
shall not operate fo releise the fiabilivy of the ooginad Botrowers colorrower's successor interest. Lender shall aot be regutred

to conunence proveedings painst any suecessor i unerest or rehisedoextend tme o paymcent or otherwise inodify sanortiz ation
of the sums secured by this Security [nstraument by reason ol any deriand micde by the original Borsower or Borrower™s suceessors
ininterest. Any forbearance by Fende! in exercising any right or rameady shal not be a witiver of or preclude the exere se of
any righy or remedy.

12, suceessors und Assigns Bound; Joint und Several Liahillty ; Co-Sicers, The covenants and agreciments ol this Secunity
Instrument shall bind and benetit the successors and assivns of fender and Bearower, subject ta the provisions ol paragraph
Y., Borrower's covenants and agreements shall be joint and seseril, Ans Borrower wha ca-signs this Sccurity lasrimen
bt does not exeoute the Note; () s co-signing this Security Lastrument ondy 1aaronigage, grant and convey that Horrower ™
interest in the Property under the terms of this Secursey Instrument: by is not pegsonally abhigated 1o pay the sums seeared
by this Security Instrument; and {c) azrees that | ender and any other Borrower mas-apioeso extend, modify, forbewr or make
any aceommodations with regard 1o the term of this Security Jastrament or the Nate awithout that Borrower's vonsent.

13, Nuotices, Any notice 1o Borrower provided torm ths Secarny Instrument shadl be wisen by delivering it or by misiliog
1 by Firse cliss il unless apphicabie law reguires use o) another method, The notice shatl be'direeted (o the Property Address
or any other addreess Borrowee desipaates by notice to L ender. Any noetice to L enden shall be piver by Tt clisss mand 10 ) ender’s
address stated berein o any address |ender designates by aotice to Boareser. Any notice provided torinahis Seearity Tostniment
shadl be deemed 1o bave been given to Horroswer o Fender when piven as provded in this paragrag's

4. Goveendng Law: Seveeabritiey, Phes Secunns bavenmmens shall be governed by Federad Taw and thedin of 1he jurisdiction
mownch the Property is located. In the exent that any prosision or clause ol this Security Instrumentoraie Note contlicls
with applicable Liw, such contlict shadl not attecr other prosistions o this Sceurity bustruniest o the Note'swiach can be given
ellect without the conflicting provision. Lo this end the grosisions ol this Secanity Instrament aad the Note are declitad 1o

Do seserable.
15, Horrower's Copy. Borrower shall be given one conformed cops ol this Secunity nstrament,

e, Assigrimrent of Rears, Borrosver unconditionally assige and transters 1o Lender all the cems and resenues of the Propaerty.
Borrower anthorizes Lender or Lender's avents 1o collect the rents and res enues and hereby directs cach 1enant ot the Properiy
to pay the rents 1o Lender or Lends's agents, However, poion 1o L ender's nolive 1o Borrower ot Borrower's breach of any
covenant or agreement in the Security instninest, Borrower shall collect imd receive all rents amd revenues of the Property
as trustee Yor the bepelit of 1 ender and Borrower, Thos assignment ol rents constitutes an absolute assignment and not an
assignment For additional security only.

1T Lender gives notive ol breach 1o Borrower: Gooall rents reveived by Borrower shadl be held by Borrower as traste for
benefit of Lender only, 1o be applied to the sims secured by the Sceourity Tnstrument; (0 1 ender shall be entitled to callect
and receive sl of the rents of the Property: and () cich tenant of the Property shall pasy adl rents due and anpaid o D eider
or Eender’s agent on Lender's writien demand to the epant.

Borroaver has not executed any prior assignment of the rents and has not and will nol pestorm any act thid woueld preaent
Lender From exervising ity rights vader this parisgraph 1o,

1 ender shiall not be required 1o enter upon, tithe control of o mainttin the Propesty betore or adter giving notice ol hreagels
10 Borrower. However, Lender or a judivially appoimed receiver may do so al iy tame there is o breach. Any application
of rents shall ot cure o waive any defandt o invalidine aoy other oeht o remedy of Lender. This assigtiment ol rens of
the Property shall terminate when the debin secured by the Seowrity [astrusent is paid in tull.

Fupe 4 af 4
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