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MORTGAGE 5071089
THIS MORTGAGE (“'Security Insirument”’ ) is given on JULY 26

19 90  The mor gagor is
SONAL PANDYA, MARRIED TO TUSHAR PARDYA AND
MAYANA RAVAL, DIVORCED AND NOT REMARRIED

(“*Borrower'"). This Security Instrwment is given to HOUSEHOLD BANK, f.w.b. A FEDERAL SAVINGS BANK

which is organized and exiziog under the luws of - THE UNLTED STATES OF AMERICA . g whose nddress i;
255 EAST LAKE STREET, TLOOMINGDALE, ILLINCIS 60108 ¢*1ender’)
Borrower owes Lender the principasum of ONE HUNDRED THIRTY THOUSAND FIVE HUNDRED AND 00/100 ---

Dollars (11.5.% 130, 500. 00 ). This debt is evidenced by Borrower's note
dated the same date as this Security tnatrum s (" Note™), which provides for monthly payments, with the Tull debi, if not
paid earlier, due and payuble uon AuGUsT 1, 1997 . ‘This Security Instnunent
seeures to Lender: () the repayient of the dehtcsidenced by the Note, with interest, and all renewals, extemsions and
modifications; (b} the payment of o)l other suins, itk raerest, iklvineed under garagraph 7 1o protect the security of This
Security Instrument; and {¢) the performance ol Borrayver's covenants and agreements under this Security bnstrument act
ithe Note. For this purpose, Borrower does bereby mongnes, grant and convey to Lender the iollowing deseribed propeny
located in COOK County, lllinvis:

L} 424G [N WESTHERSFIYLY UNIT NUMBHRH, BEING A SUBDI‘VL‘:S.ION. . iN
Li':l[;'l‘[i;rl:% 20, 26 AMD 29, TOUNSILIP %1 WORTH, RANGE 10, l-:Ahi m-‘r'm-'.
THIRN PRINGCTIVAL MEPIDTAN, IMN GOOK COUATY . ILLINOISR, ACCORNDING '{:0
THE PLAT THEREOF RECORGED IN TNY RECORDEL®S OFFINE OF COOK COUNTY
ILLTHOLS, ON ApCUST 31, 14961, ¢ PDOCUMENIT-NYMBER 1R263706.
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P.L.N. #07-29-208-018-0000

——

[ ; i ‘, .
l&-/—
which hus the address or  £324 CABOT LANE . BCHAUMBURG ) .

|sLeeel) L2 ]

Flinois 60193 (' Property Address'');
{2y € onde

TOGETHER WITIE afl the improvements now or herealter ceeeted an the property, and alf vaseioents, sights,
apparteismees, rents, royalties, minerad, oit aied gas rights and profits, wister vights and stoch wd all Fixtures notw or beteadter
a part of 1w property. Al eeplacements ind additions shadl alsa be vovered by this Security lstrument. All of the foregoing
is referred o i this Security Instromient as the > Property.”’

BORROWER COVENANTS thit Borrower is s fully seised of the estiste herehy conveyed and las the night 1o
marteage, gram and convey the Property and that the Property is unencumbered, except for encumbrisnies of recond.
Borrower warrants and will defend generally the tide to the Propenty against all cliims und denreds, cubject 1o sny
cncumbranees of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenanis for nationad use and non-uniform covenamts with himited
variations by jurisdiction to constiiute a uniform seeurity instrument covering real property.

HLINOIS — Suygie Farmly  FNMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/83

o BFIEY vus A RAOITGAGE DO & 11 DMV RTOU & IENhS Y 22000 Amerdded 8/87
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It Lender reguired mortgage isuranee a5 u condition of making the loan sccured by this Security Instrament, Borrower
shall pay the premiums required 1o maintain the insurance in effect until such ime as the requirement for the insuranee
terminates it aecordance with Borrower's and Lender's written agreement or applicable law,

4. Inypection. Lender or its agent may make reasonable entries upon gnd inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabic canse for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part o the Propenty, or for vonveyance in licu of condemnition, are bhereby
assigned and shall be paid to Lender,

I the event of a total fiaking of the Property, the proveeds shall be applied 1o the sums secured by this Security
Insirument, whether o not then due, with any escess puid 1o Boarroser. In the event of @ partiad taking ol the Propeity,
unless Borrower and Lender otherwise agree in swriting, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the Tolowing fraction: (@ the total amount of te sums secured immediaiely
betore the taking, divided by (b} the Lur market salue ot the Property immediately before the taking. Any balance shall
be paid to Borrower.

1 the Property is abandoned by Borrower, oraf, after gonee by Lender 1o Borrower thist the condeninor offers
1o make an award o settle a chum tor damages, Borrower Ll 10 respond to | ender winhin W days after vhe date the
netice s given, Lender b authorized 10 collear and apply the proceeds, at gs option, cither to restoration or repair of the
Property or 1o 20 sens secured by this Seonrity fnstrament, whether or not then due.

Linless [enderzaid Borower othersase agree in wriling, any apphvanon of proceeds to principal shidl nor extend
ar postpone the duddezeol the monthly payments referred 1o pamagraphs Land 2 or change the amount of such payvinenis.

1. Borrower S0l Beleased: Forbearunce By Lemler Not g Walver, 1 xtension of the tme 1or payment or modificidion
of amortizalion of the ssans secured Dy thas Sceonrtty Tnseraeent geanted by Fender (O any saccessor i anerest of Borrower
shall not operate o release the inbility of the ongmiad Borrower o Borrower™s stceessors ininterest, Lender shall no
be required 10 CONMMCNCE procecdigs iptainst ans soceessor i enterest or fetuse toexstend tane for payment or otherwise
modify amortization ol the sums sacired by this Securnty Insizarnett by reason of ans demand made by the oniginal Borrower
Or Borrower's siiceessars in interecAny tarbearance by D ender in exercsing any right or remedy shall not be o waiver
ol or preclude the exercise of sy nghsor remeds .

(1, Successors and Assigns Bound;, Soint and Severnl Blubdlity; Cosdignens. The covenants and apreements of chis
Security Instrument shadl bind and benet the suceessors and assighs of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s conenants and azrecnents shall be joint and several. Any Borrower who co-signs this Sceurity
lasteumient but does not execute the Neate: §0) iy co-signing this Scecurity Instrument only o morigage, grant iaxd convey
that Borrower’s interest in the Property under the torms of this Seeurity Tostrament; (hy is not persanally abligisied o pay
the sums secured by this Security Tnstruments aiia Zo v agrees that Lender and any other Borrower may agree 1o extend,
modity, forbear or make any accommuodaticns witlt secard 10 1the terms of this Seearity Instrument or the Note withouwt
that Borrower’s ¢consent.

12. Loan Charges, I the loan secured by this SecuzaysIostrument i subject oo faw whiich sets maximum fvan
Clarges, and that kw is finally interpreted so tua the meres! or onher loan charges collected or to be collected in connection
with the loan exceed the permitied linnts, ther: Gooany sidiZoan chasrge shall be reduce! by the amount necessiry to
reduce the charge e the permitted linnt; and (b any sims inealy collected from Horrower which exceeded permnitied
Yimants will be refunded 1o Borroser Fender may choose to make 2O refund by reduging the pringipal owed under the
Neve or by making o ditect pasiment 1o Horrower. o relund redueds rrineipad, 1he reduction will be treated as o partial
prepasenent withoul any prepiayment charge under the Noewe.

13 Legislution Affecting Lender’s Rights, I coactment ae expiratiaoe-of applicable laws has the effect of rendering
apy provision of the Note or this Security Insdrument unenforeeable accordipg=io its terms, Lender, it aption, may
reguire immediate pavment in full of abl sams secured Dy this Secarity Wstearient aidd may invoke any remedies peanitieyd
by paragraph 19, 1 Lender exervises this option, Fendet shall ake e steps speci i i tie sevond pasiggraph of parageaph 17,

14. Nutlces. Any notice 10 Borrower provided Tor in this Seeariny Instsoent shall be given by delivering o
or by mailing it by first class mail unless applicable Tow requires use of another wedaod, 'The natice shall be directed
1o the Property Address or any other address Borrower designates by notice 1o Lesdce Any notice 1o Lender shall
be given by first class mail to 1 ender’s addeess stated herein ar any other address Lender ceasipaates by notice 1o Hotrower,
Any notice provided Tor in this Security tnstrument shall be decined to hase been given'to Borrower or | ender when
iven as provided in this paragraph.

15, Guyerning Law; Severablity . [his Securits Instrument shall be governed by Tederd B 2od e law ot the
surisdetion in which the Property is lociuaed. T the event that any provision or elause of this secapicy, Instrament o
the Note contlices sath applicable Livw, such contlivt shadl nor aftect other provisions of this Secdriy Instrument o
the Note which can be given eftedt sithout the contlicting provision, To this end the provisions of this Scoanty Tastrument
and the Note are declared to be severable,

16. Burrower's Copy, Borrower shall e given one conlornied copy o the Note and of Hiis Securivy iastrument.

17. Transfer of the Property or u Heocfichnf nferest in Borerower., 11 adl or any pact of (ie Property ar any
interest init s sotd or transterred (o1 iba beneficial interest in Borrower is sold or transtecred and Borrower is no
i naturid persond withowt Lender’s prior wrilten comsenl, Fender ey, al ity option, requite immediate payment in
tull of alt sums secured by this Secaticy Instrieement. Flowever, this oplion shu! notl be exercised By ender if esercise
is prahibited by Tederal Taw as ol 1the date oF this Security Tnstrument,

I Lender exercises this aption, Leader shall give Borrower notice of aceeleranon. The notice shall provide a
penod of not fess than 30 days Trom the date the notice s delivered or madled within whiclk Borroswer mist pay all
suis sevired by this Secirity Instrument. 11 Borrower Gails te pay these sums prias to the expirntion of this period,
fender iay invoke any remedies permitted By this Securnity Instrument without Dither notice or demand on Beoryower .

18. Borrawer's Right (o Reinstute. I Barrower meets certain conditions, Dorrower shall have the right 10 i e
entorcement of this Security Eastrurnent discontingsd 4t any time prior to the carlier of: G $ days (o sl other penod
as applivable law may specity for reinstatement) belore sile of the Property pursiin? (o any power ol sale cantiained
i this Security Instrumient; or (b} entry of o judgment colorcing this Security Instroment. Fhose conditions nre thit
Borrower: (a} pays Lender all sums swhich then would be due under this Security Instrament and the Nete had no
aceeleration vecurred; (b) cures any deleult of any other covenants or agrecimets; (©) pays mnfl expenses incurred in
enforcing this Security Instrament, including, but not limited 1o, reasonuble attorneys’ fees; mnd (A takes such action
its Lender may reasonably reguire to assure thal the lien of this Security Tnstrumcat, Lender's righis in the Property
and Borrower's obligation to pay the sams secured by this Security hastroment shall continge unchanged. pon
reinstaternem by Horrower, this Security Insisument pind the obligations secured hereby shall remaia fully effecnive
as il no accelerntion had vecurred, However, this right 1o seinstite shidl pot apply in the case ol aceeleration under

parageaphs 13 or 17,

9ZTELLEVG
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UNOFFICIALGORY s ™™

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 26th _ day ot July .18 B0 | snd is Incorporated inlo and shak
be deemed 1o amend and supplement the Mortgage, Deod of Trust or Deed to Secure Debt (the “Secutity Instrument™) of the same dale
given by the undersigned (the “Borrower®) lo secure the Borrower's Nols 10

HOUSEHOLD BANK fab

{the "Lender*) of the same dale and covering the property described in the Securty Instrument and located al

1324 CABOT LANE SCHAUMBURG, IL 80183
{Properly Address}
The interes! rals staled on the Nole Is called Ihe "Nots Rate.® The daie of the Nots is called the "Note Date.” | undorsiand tho
Lender may tranater the Nole, Security instrument and this Rider. The Lender or anyona who takes the Nole, the Security insirument and this
Rider by transler and who Is enlitted to recelve payments under the Nots is called the "Note Holder.”

ADDITIONAL COVENANTS. [n addition to the covenanis and agresmenis In the Security Instrumeni, Borrower and Lender furiher
covenanl and agree sz [nllows (desplie anything to the contrary contained in the Securily instrument or the Nole):

1. CONDITIONAL R’GHT TO REFINANCE
At the maturity date o1 1he Note and Securlly instrument {ihe “Malurily Data®}, ) will ba able to oblain a new (can ("New Loan") wilh a now

Maturity Date of Augurc 1 . 20_20 , and with an Intersst rate aqual 1o the "New Nole Aate* determined in accordance with
Seclion 3 below if all the conrio 3 provided in Sections 2 and 5 below ara mst (1he "Conditional Refinancing Option™). If thoss conditions

are nol met, | understand thal Tho Nols Hoider s under no obligation (o refinance or modity the Note, or to extend Ihe Malurity Date, and 1hat

I will have to repay the Nota lrom niy 2wn resources of lind « lender wiling 1o lend me the money 1o repay the Nolo.

2, CONDITIONS TO OPTION
It | want \o exercias the Conditional Rutinz.n>ing Option s1 maturity. cerlain condilions must be me! as of ihe Malurity Date.

These condllions are: {1} | must stil be the owier and_occupant of the property subject to the Security instriment (ihe "Propeny®): (2) 1 must
be current in my monthly payments and cannol hav s beon more than 30 days late on any of the 12 schedulod monthly payrments immediately
proceding the Maturity Date; (3} no lien againat tha ™ap.y (except lor luxes and special asssssmonis nol yet due and payabile) other Ihan
thal of lhe Security Insirument rnay axisl, (4} the New Fot. Pats cannot be more than 3 perceniage poinis above the Note Rale, and (5} |
must make a writlen request 1o the Note Holder as providid i, feclion § betow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of inlerasl equal to (hy Feaaral National Morigage Association’s required nol yleld lor 30-year

fixed tate morigages subject lo a 60-day mandstory dolivery commilmuon’, p'us one-half of ona percenlage point (0.3%), rounded lo the neares!
one-wighth ol one perceniage poimt [0.123%) (the "New Nolo Rate®). Th< riquired nel yisid shall be the applicable ne| yiold in effect on the
date and time of day i\bat lha Nale Holdar receives nolice ol my eleclion lo_Zsrizise tha Condiiona) Refinancing Qplion. I his required not
yield is not available, the Note Holder vili datormine the New Nola Rals by usine c-mparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided ihe New Note Rate as calculaied in Seclion 3 above is nol greatar than /i pesienitage poinia above the Notv Rate and all
olhwr condilions required in Section 2 above are satisfled, the Note Holdor will delormine the umounl of the monthly payment that wili be
sufficient to repay in tull {a) the unpaid principal. plus (b} accrued but unpaid inlerest, plue (. 8 other sums | will owe under the Nolo and
Security Instrument on the dMaturlly Date {assuming my monthly paymenia then are current, as e.,uiird under Seclion 2 above). over the
term of lhe New Note at |he New Nole Rate in equal monihly payments. The result of this calsul.izi vilt be the amount of my new
principal and inlerest paymaent every month uniil ihe New Note is fully paid.

&. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Helder will nolily me at (eas! 90 calondar daya in advance of the Maturity Dale and sdvise n.e of g princlpnl, Acciuad but

unpaid interest, and sl ulher aums | am expocied to owe on the Maluthy Date.  Tho Note Holder slao wilt mdvize 713 ihat | may oxercise
the Conditional Refinancing Oplion Il the candilions in Suclion 2 above mio mol.  The Noto Holder wilt provide my rasionl record
information, together with the name, litle and addreas ol 1he person ropresenting the Note Holder that t must notity (a o3 o sxorcise

ths Conditional Refinancing Oplion. If | meel the conditions of Seclion 2 above, | may sxorcise the Conditlonal Refinancing Gpllon by
nolifying the Nots Holder no later than 45 calendar days prior to he Malurity Date.  The Note Hoidor will calculaie {he fixedd Now Nolo Rnte
based upor 1hg Federal Nallonali Mortgage Assoclation’s applicable published required not yield in effoct on the date snd time of day nolificalion
is received by the Nole Holder and as calculated # Seclion 3 above | wikt then have 30 calendar days to provide the Nole Haolder with
acceptable proct ol my required ownorship, occupancy and proporty lion stalus. Beofore the Maturity Date the Note Holder wit advise mo

af the new intereat rata {the New Note Rate). new monthly payment smount snd a date, tims and place al which | must appear 10 sign any
documonts required to compisle the required refinancing. | undersiand tha Nole Halder wilt charge me a $250 processing fes and the

cosis associated with updating \he llle insurance policy. It any.

QZTELLEOS

BY SIGNING BELOW, Barrower accopts and agrees to the torma and covenanis conlainod in this Bakoon Ridor.

R (Sew) A2 (Sean
SONAL NDYA {Borrawer) NAYANA RAVAL (Bortowst}

(Seal) {Bwal)

(Borrower) {Horrower)

[Sign Oviginat Oniy)
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