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This instrument was prepared by:
RICHARD J. JAHNS

90377912
MORTGAGE

(Address)
CHICAGO. IL A0439

IS MORTGAGE is made this. ... ..
19. J&.l between the Mortgagor, J‘A;‘IEQ K.

R

WHEREAS ‘durrower is indebited to Lender in the principal sum of
SEVENTY THLUSAND AND NO/10Q0 ———— Dollurs. which indehiedness in cvidenced by Borrower's

notc dated Jherein “Nuate™), providing for manthly instullments of privwcipal and
interest, with the balapce of the indebtedness, if not sooner paid, due and payable on. AUQUEBT 01, 2000, ...,

To SECURE to Lender Gy the repayment of the indebiedness evidenced by the Nole, with interest thercon, the
payment of all other sums, wich/interest thereon, advaneed in accontanee herewith o protect the secority of this
Morigage, nnd the performance 2 The covenands and agrecments of Borrower berein contained, and (b) the repayment
of any future advances, with interestanereon, made to Borrower by Lender pursuant to paragraph 21 hercol Chereln
“Future Advances™ ), Borrower doesbzchy mortgage, gront and convey 1o Lender the fuliowing deseribed propenty
located in the County of co0x , Stute of Hiinois:

LOT 1853 B8TRATHMORE SCHALUMN®UNG, UNIT 22, BEING A SUEBDIVISION OF
#ART OF THE SOUTHWEST 1/4 OF _ZFCTION 17, TOWNSHIP 41 NORTH.
RANGE 10, EAST OF THE THIRD PRinNCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

FERMANENT INDEX NUMBER: 07-17-303-013

V37792
VTS T REORDING i

TFEAL MRAR IIAR LY a0 bl
PR ORI SO SIS N RN, 2 R R
COE CAUHYLY RECOIDER

s

which has the address of 54 “.ILLINBTON LRIVE SCHAUMBURD

ILLINDIS 40194

{State and Tip Code)

(atreat)
(herein ' Property Address™ ),

ToorTuer with ull the improvements now or hereafivr erected on e property, and all chsements, rights,
appurienineus, rents, royaltics, minerul, oil and gas rights nod profits, water, water tights, and water stock, and all
fixtures now or hereatter attuched to the properiy, all of which, including replacenients and wdditions thereto, shall be
deemed to be and remain a part of the property covercd by this Mortgage: and all of the foregoing, together with suld
property {or the lcuschold vstnte if this Mortgagy is on a leaschold) are herein referred to as the *'Proporty”,

Borrower cuvenants that Burrower is lawfully seised of the estate hereby conveyed and has the right 1o morntgage,
grant ancl convey the Property, that the Peoperly i unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all cluims and dermnards, subject W any declarations, cusements or restrictions
listed in & schedule of exceplions to covernge in any litle insurance policy insuring Lender's intecest in the Property.
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Lender’s written agreement or applicable aw. HBorrower shall puy the amoumt of all mortgage insurance premiuma in the
manner provided under paragraph 2 hereof.

Any amounis disbursed by Lender pursuant 1o this paragraph 7, wilh interest thereon, shall become additional
indehiedness of Borrower sccured by this Mortgage. Unless Borrower and lender agree to other terms of payment, such
amonnts shall be payable upon notice from Lender to Borrawer requesting payment thercof, and shall bear interest from the
date of dishursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to appticable taw. in which event such amounts shall bear interest at the highest rate
permisaible under applicable taw. Nothing contained in this parngraph 7 shall require l.ender to incur any expense or take
any action hereunder.

B. Inspection. l.cnder may make or civne to be made reasonable entries upon and inspections of the Properly. provided
that I ender shall give Borrower notice prior 1o any such imspecbion speaitying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or ¢liim for damages, direel or consequential. in connection with any
condemnation ar other 1aking of the Property. or part thercof. or for convevance in liew of condemnation. are herchy assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall he applicd 10 the sums secured by this Mortgage.
with the excess. if any. paid 10 Borrower. In the event of o partial taking of the Properly. unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds
as is equal 1o that propoertion which the amount of rthe sums seoured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediatety proor 1o the dite of 1aking. with the halance of the proceeds
paid to Borrow.rs.

If the Pripu=cy is abandoned by Rorcower or if alter notice hy [ ender 10 Borrower thai the condemnor offers to make
un uward or settteaclaim For dantages. Borrewer fuly feoresponad 1o 1 ender within W days after the date such notice in
mailed. Lender is withasrized 10 collect and pply the proceeds at Temler's option. ¢ither 10 resloration or repair of the
Property or 1o the suasGecured by this Mortgage

Unless Lender ard BJfruwcr otherwise agree i wriling any such apphcation of proceeds to principal shall not extend
or postpone the due date 0 the monthly installments referred 1o in paragraphs 1 oandd 2 hercol or change the amonnt of
such installments.

10. Borrower Noi Releuv d. I <iension of the bne for pavment or modification of ameortizahion of the sums secured
by this Mortgage granted by Lenles 1o any siuccessor wnointerest of Borrower shall notl operate 10 release, in any manner,
the lability of the original Bosomer and Borrower's soceessors an intetest T ender shall not e peguired 10 commence
proceedings against such succestor c rrfuse 1o edend Lime for pasinent of otherwiw modife amortization of the sums
secured by this Mortgage by reason o200y demand made by the original Borrower and Borenwer™s successors in intereat.

1. Forbearunce hy Lender Nat a Wubroo, Aoy furbearance by Fepder in exerasing any right or remetly herennder, or
vtherwise afforded by applicable faw. shall not be o wiiser of ar preclude the exercise of anv such right or remedy.
The procurement of insurance or the pavymestofazanes o other bens o charges by Eender shidl not be u waver of Lender's
right W aceelerate the maturity of the indebrediess seoured by this Muortgage

12. Remedies Cumulatlve. Al remedics proviaded an this Moripgage are distinet and comualative to any other right or
remaedy under this Mortgage or afforded by faw or cpedv amd mav be evercised concurrently, independenmtly or successively

1), Successors and Assigns Bound: Joint and” Ceveral Llabllinn: Captons. The covenants and agreements herein
contained shall hind, and the rights bereunder shall iore 170 respective soccessors and assigns of Tender swd RBorrower,
wubject to the provisions of paragraph 17 hereod AN covenaibs amd agreements of Borrower shall be joint and several.
The captions and headings of the puaragraphs of this Moapagy are for convermence only amnd are not to be ured 1o
interpret or deflne the pravisionsy hereof

14. Nollee. Except for any notce required uider applivelie faw to he given in another manner, (0 any notice 1o
Borrower provided for o this Mortgage shall be given by mading oich notice by cernfied mail addressed 10 Borrower ot
the Property Address or at such other address o Boreower mias desgreate by natice 10 Tender as provided herein, and
(h any potice to Lender shall be given by certified maul, retom seceind soquested. o Fender's address stated hergin or 1o
such other address as Fender mav designate by notice te Borrower sy cotvaded herem Any potice pravided for in this
Mortgage shall be decmed 10 bave been given to Horrower or Fender when giveniin the munner designated herein.

15, Uniform Morsguge; CGoverning Tuw: Severnhiiity,  this form of mor gage combines uniform cavenants for aationa!
wse and noaamform covemants with limited sarnitions by quosdetion (o combivats o pniform securily instromemt covering
ren) property  Phis Mortgage shatl be governed by the faw ot the oosdiction i stich the Peoperty is logated. In the
event that any provison or chuse of this Mosigage o the Note conflicts with appricaic Zaw, such conflict shall nor affect
other provisions of this Mortgage or the Note whach can be given effect without the' canflicting providon, and (o this
end the provisions of the Mortgage and 1he Sote are declared to be severahle

16. Borrawer's Copy. Borrower shall be furmshed o comormed copy of the Note and of e Mortguge at the time
of xecution or after recordation hereof.

17 'l'ru er of the Progeriy: Assamption, 10 alt or ans part of the Poepeoy or i interest Geren is sohld or transferredd
by Rorrower hout Lender’s prior ssritten consent. excluding far the creation of 4 hen or encaedblunce subordinate (o
this Mnrlu.luc (hl the ¢reation of o purchase mones secuniy antered for howsehold appliances, (00 o dransfer by devie
descent ur h\. vperation af Liw upen the death of o ol lesant o sﬁvﬁmﬁwﬂﬂmﬁm

Femder oy ot Fended's optioa, dechare o) the sums secured by s Morguge tho be
immediately due and payable lmdcr shall buse wanved b option 1o aecelerate i pricr (o the sale ¢ 2Cansfer. T endes
amd the person o whom the Properiy is te be sobd o tramdenied reach agreement i wnibing that the crediied such person
is satisfactory 10 Eender and that the interest pavable om the sumis secored by this Mortgage shall be al soch rate s Lender
shalt request. 1 1 ender has waived the option e accelerate prosaded e thes patagraph 170 and if Borrowet's successor in
interest has executed o written assomphon agreetient accepted inoariting by 4 ender. Lender shall releaw Borrower from all
obligations under this Morgage and the Note

If 1 ender exercises sieh option to aceclerate, [ emder shall sl Botrower nance of acveleratbion me accordance with
paragraph 4 hercof. Such potive shalt provide o pernrd of ot leas than 3 days Jrom the date the nethce iy malled within
which Borrower may pay the sums declared due 1 Horrower Lals v pas snch sums prior ta the expirahion of such period,

" I‘c*fli‘lwt:r;{;y, “t:thuul further nobive or demand on Boreower mvoke any remedies permntted by patugraph 1R hereof.
or & (X0 . A Ch . " y " o -

NnN-I.'Nlt:lﬁtqpf‘axrh:lm‘fﬂmzl'l‘!-‘rﬁ:wr";'u::ulcl,::-nt:ls!p |r1l$:-||1{m£‘||r.;ﬁ,trfnﬁt‘i t',H ~-.-°m‘ hhn‘l’u‘r‘x principal residence

18. Accelerntion; Remedies. Except un prinlded it purugragh 17 hereof, upan Borrower's brench of any covensnt or
agreement of Borrower in this Morigage, inciuding the covenants 1o pay when due 2y s secared by (his Maortguge, Lender
priar to acceloration shull madl notice (o Harrowee we pravided in parugraph (4 bereaf specifying (1) the hreachs (2) the action
required to cure such hreachi (3} u dale, not less thun M) duss Fean the date the nolice I malled to RBocrower, by which such
heeach must be cured: amd (4) thut fallure (o cuee such breuch on or hefore the dute specified in the notice may resull in
sceelerntion of the sums secured by this Martguge, fureclnsoee by Judicial proceeding and sale of the Property. The notice
shall further inform Borrawer of the right to eeindate after wecelerution und the right in saaert in the foreclonure procesding
the non-exintence of w default or uny other defense uf Borrower Lo acceleration and fareclosure, If the breach in nod cured on
or before the dale specified in the notice, Lender a1 Lender's option muy declure il of the sums secured by thin Morigage to be
immedintely due and payuble withuut further demund nd sy foreciove thin Morigage by judicial procesding. Tender shall
be entitled tn collect in such proceeding all expenves of foreclosure, including, but not limited to, remanable nttorney's fees,
and costn of documeniary evidence, abatracin und title repurts.

19. Borrower’s Right 1o Reinatate. Nolwithsianding { emder’s peceleration of the sums secured by this Mortgags,
Borrower shall have the right to have any proceedings begun by | ender 1o enforce this Mortgage discontinaed a1 uny time
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