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BI-WEEKLY LOAN MODIFICATION AGREEMENT

MORTGAGORS: MICHAEL DAN MC MAHON AND KATHERINE L. MC MAHON. HIS WIFE

MORTGAGEE: Financial Federal Trust and Savings Bank f/k/a
Financial Federal Savings Bank

PROPERTY ADDRESS: 11300 S. NAGLE AVE. WORTH ILLINGCIS 60482

LEGAL
DESCRIPTION:
PARCEL ONE:
LOT 1 IN BLOCK-5 IN RIDGELAND VILLAGE BEING A SUBDIVISION OF THE EAST t/2
OF THE NORTH CA57T.1/4 OF SECTION 19, TOWNSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINC[Pal- MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL TWO:
THAT PART OF LOT 16 LY.NG NORTHEASTERLY OF THE NORTHEASTERLY LINE OF THE

ILLINOIS TOLL HIGHWAY IN SLOCK 6 IN RIDGELAND VILLAGE, BEING A SUBDIVISION
OF THE EAST 1/2 OF THE NORiH EAST 1/4 OF SECTION 19, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRinCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PTN#24-19-231-001-0000

PTN#24-19-231-009-0000

Permanent Property Iax Number:

ORIGINAL MORTGAGE REMAINING
AND NOTE_DATIL: 03/20/90 MORTGAGE AMOUNT:

ORIGINAL MORTGAGE . LS
AMOUNT: 89 .00&.%_"_&9%’(‘!{;{5{2 R

ORIGINAL INTEREST o9 A 8 MO 4B 90377303
RATE: 9.

MONTHLY PRINCIPAL

AND INTEREST
PAYMENT: $ 772.83 payable on the first day of each 1nonth and due

on or before the 15th day of each month.

COLLLEDG

MONTHLY ESCROW
PAYMENT: $ 185. 76 Ppayable on the first day of each month/azd due

on or before the 15th day of each month.

05/01/90

MORTGAGE TERM: 360 Months

For value received, the terms and conditions of the original Note and original Mortgage
dated and recorded on ____________ as document No. _«_ described above are

hereby modified as follows: *q0i 3By

1. Al instaliments due under the Mortgage or Note shall be paid on a bi-weekly basis
every fourteen (14’ calendar days. The amount of each bi-weekly payment due every
fourteen (14) days is as foltows:

Principal and
Interest: $ 378.25

Escrow: 85.85

Total Bi-weekly Payment: $ ___ 464,10

The interesi rate is reduced by, 250 to _9.625 %.
DATE OF FIRST BI-WEEKLY PAYMENT IS 04/16/90
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A late charge of 5% of the hi-weekly principal and interest payment due shall be

1.
assessed if the payvment is not made on the date scheduled.

In the event that a bi-weekly payment date lalls on a day where the Bank is closed
for husiness, the parties agree that one (1) grace day is permitted so that no late

charges will be assessed by virtue of the bank holiday.

The escrow payment due on each bi-weekly payment due date is 1.26th of the vearly

taxes and assessmoents, and ground rents on the property, if any, plus 1:26th of the
yearly premium installments for hazard insurance, if any, plus 1/26th of the vearly

instatiments for mortgage insurance. if any, all as reasonably estimated initially
and ftem time ta time by the Lender on the basis of assessmoents and bills and

reasonsable estimates thereof.

In consideratior/ o¥the Lender’s scheduling repayment on a bi-weekly basis
tevery 14 calenddr doys), the Mortgagorts) agree to pay each bi-weckly payvment
by Automatic Payment Svstem from a Financial Federal Trust and Savings Bank
checking account. i the Mortgagorts) fail to pay a bi-weekly payvment by
electronic funds transfer-on the duate due, the Lender has the right to convert
the pavment schedule to a fnoathly basis and increase the interest rate

by __125__ % to ___ 9,740
In all other respects, the terms and conditions of the original Note and Morigage shall

remain in full force and effect and the Mortgagors promise to pay said indebtedness
as herein stated and to perform all obligationsiunder said Mortgzage and Note and

h

this Agreement.
day of ___ March 19

Dated this _ 20
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Sharon L. Webster
Assistant Vice President

STATE OF ILLINOIS
) S8

a Notarv Public in and for said county and state

COUNTY OF COOK )
MTCHAEL DAN MC MAHON AND KATHERINE L. MC MAHON. HIS WIFE,
& F. MORGAN GASIOR, PRESIDENT_AND_SHARQN L, WEBSTER, ASSI VICE PRES. OF FINANCIAL

do_ hereby certify that
_FEDERAL SAVINGS BANK e _
personally known 1o me to be the same persons whose names are subscribed to the foregoing
instrument, appearcd hefore me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes
90
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My Commission Expires:

therein set forth.
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