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BLWEEKLY LOAN MODIFICATION AGREEMENT
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™ MORTGAGORS: MICHAEL D. CLUTTER AND CAROL M. CLUTTER; HIS WIFE

Financial Federal Trust and Savings Bank f/k/a
Financial Federal Savings Bank

120 WILSON PARK FCREST ILLINDIS 60466

MORTGAGEE;

PROPERTY ADDRESS:

LEGAL

DESCRIPTION:
LOT 35 IN BLOCK 16 IN VILLAGE OF PARK FOREST FIRST ADDITION TO WESTWOOD,
BEING A SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF SECTION 26, LYING
SOUTH OF THE COMMONWEALTH EDISON COMPANY RIGHT OF WAY (PUBLIC SERVICE
COMPANY OF NORTHTRN ILLINOIS} AND THE SOUTH EAST 1/4 OF THE NORTH EAST
1/4 OF SECTION 26, (LYING SOUTH OF THE ELGIN, JOLIET, AND EASTERN RATLROAD
RIGHT OF WAY, ALSC PAXTOF SECTION 25 SOUTH OF THE ELGIN, JOLIET, AND
EASTERN RAILROAD RIGHT/ Of WAY, ALL IN TOWNSHIP 35 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL-WMERINIAN, ACCORDING TO THE PLAT THEREOF RECORDED

JULY 1, 1955 AS DOCUMENT NUMLER 16288372, IN COOK COUNTY, ILLINOIS.

PIN 31-26-406-035-0000
31-26-406-035-0000
REMAINING

ORIGINAL MORTGAGE
AND NOTE DATE: 03/30/90 MORTGAGE AMOUNT:

Permanent Property Tox Number:

ORIGINAL MORTGAGE
32,000.00

OUNT: i
AMOUNT. £00K [‘DUHTY LIRSS
FILSD TOR RELDKD

ORIC:INAL INTEREST 9.87
RATE: 1990 415 5 M0 52 90377334

MONTHLY PRINCIPAL

AND INTEREST

PAYMENT: $ 341.43 payable on the first day of each month and due
on or before the 15th day of each month.

MONTHLY ESCROW
PAYMENT: $ 150.0C payable on the first day of each month ~n due

on or before the 15th day of each month.

bteeLeens

FIRST PAYMENT DATE; 05/01/90
180 Months

MORTGAGE TERM:

For value received, the terms and conditions of the original Note and original Mortgage
dated . and recorded on as document Na. * ___ described above are

hereby modified as follows: *Qqo,g b&’} |

All installments due under the Mortgage or Note shall be paid on a bi-weekly basis
every fourteen (14) calendar days. The amount of each bi-weekly payment due every
fourteen (14) days is as follows:

1.

Principal and
Interest: _ g _ 168.28
69 23

— |

237.51

Escrow: v

Total Bi-weekly Payment: .08

The interest rate is reduced by¥€50 0 9.625 %
DATE OF FIRST BI-WEEKLY "PAYMENT "S 0471B7§0
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A late charge of 5% of the bi-weekly principal and interest payvment due shall be
assessed if the payment is not made on the date scheduled.

In the event that a bi-weekly payment date falls on a day where the Bank is closed
for business, the parties agree that one (1) grace day is permitied so that no Jate
charges will be assessed by virtue of the bank holiday.

The eserow payment due on each bi-weekly payment duc date is 1.26th of the yearly
taxes and assossmoents, and ground rents on the property, if any, plus 1.26th of the
yearly premium installments for hazard insurance, il any. plus 17261h of the yearly
instaliments for mortgage insurance, if any, all as reasonably estimated initially
and Irom time 1o time by the Lender on the basis of assessments and bills and
reasorinble estimates thercof.

In consideratiod ¢f the Lender’s scheduling repayment on a bi-weekly basis
fevpry 14 calendar/days: the Mortgagor(s) agree to pay each bisweckly payment
by Antematic Pirnent System from a Financial Federal Trust and Savings Bank
checking account. If tne Mortgagoressi fail to pay a bi-weekly payment by
electronic funds transicron the date due, the Lender has the right to convert
the 1}3 ‘ment |:‘.chc¢:‘luiv9 tyst monthly basis and increase the interest rate

Yto _ T G

In all other respects, the terms and coiditions of the original Note and Mortgage shall
remain in full force and cffeet and the Nortgagors promise Lo pay said indebtedness
as herein stated and to perform all obligations under said Morigage and Note and

this Agreement.
37
30 March 19729

davol T T 18 77 .

Dated this

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:
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F. Morgan Gasior
President
ATTEST: X ,M
f CAROL M, CLUTTLR

Assistant Vice President

STATE OF 1LLINOIS

COUNTY OF CQOK

1, _JOSE.CADENA ... . . ____,a Notary Public in and for said county and state

do hereby certify that MICHAEL D, CLUTTER AND CAROL M. CLUTTER, HIS WIFE
£, MORGAN GASIOR, PRESIDENT AND SHARDN L. WEBSTER, ASST. VICE PRESTDENT OF
FINANCIAL FEDERAL TRUST AND BAVINGS'BANK. —7°7 "= = —°
personally known to me to be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, lor the uses and purposes
thervin set forth.

30 March
"”BF‘FY@&!IJ“;E}{E““ i, this ______ day of. ..
JOSE CADENA e

 STATE OF VLLINOIS
NSJ“RY PUFL"C Sx s ue 26193

Gtven

VAW

i A A

My Commission Expires:




