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JOLIET, ILLINOIS 60435

BUX 333 BL.WEEKLY LOAN MODIFICATION AGREEMENT

MORTGAGORS: DENNIS D. BECKMANN AND KAREN BECKMANN, HIS WIFE

MORTGAGEE: Financial Federal Trust and Savings Bank f’k/a

Financial Federal Savings Bank IJ
20

PROPERTY ADDRESS: 20716 BROOKWOOD, OLYMPIA FIELDS L 60464 j

LEGAL

DESCRIPTION: 4 ¢t 11 in Block 5 in Athenia Park, being a subdivision of the North East
1/4 of Section ¢4, Township 35 North, Range 13, East of the Third Principal Meridian,
excepting the Edc‘ 22.5 acres of the North 45 acres thereof and also excepting thereof
the following deiciibed tract: Commencing at the South East corner of the above said

45 acres; thence South along the East line of said Section 24, 330 feet thence West to
West line of the Eas! /2 of the North East 1/4 of said section; thence North 330 feet
to South line of said 25 ucres; thence east along said South line to place of beginning
in Cook County, Illinoic,
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1990 4% 5t 15 0 80377378

Permanent Propert; Tax Number: 31-24-202-013-0000

ORIGINAL MORTGAGE REMAINING
AND NOTE DATE; MAY 22, 1989 MORTGAGE AMOUNT: $119,578.51

QRIGINAL MORTGAGE
AMOUNT: $120, 000,00

ORIGINAL INTEREST
RATE: 10,875

MONTHLY PRINCIPAL

AND INTEREST
PAYMENT: $1,131,47 payable on the first day of each inonth and due

on or before the 15th day of each month.

MONTHLY ESCROW
PAYMEN'E: $236.67 payable on the first day of each montk pad due

on or before the 15th day of each month.

FIRST PAYMENT DATE: JULY 1, 1989

MORTGAGE TERM: 360 Months

For value received, the terms and conditions of the original Note and original Mortgage
dated 5-22-89 __ and recorded on7-6=88 _______ as document No. . ____ described above are
hereby maodified as follows: 89305829

1. All installments due under the Mortgage or Note shall be paid on a bi.weekly basis
overy fourteen (14) ealendar days. The amount of each bi-weekly payment due every
fourteen (14) days is as follows:

LELLEDG

Principal and ‘
Interest: $560.09

Bscrow: $109.23

Total Bi-weekly Payment: $669.32

2.  The interest rate is ¥ENEEXABKXXAEEXXX XX 10,750 _ %.
BI-WEEKLY PAYMENTS SHALL COMMENCE 4-16-90
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A late charge of 5% of the hisweckly principal and interest payment due shall be

3.
assessed if the payment is not mude on the date scheduled,

In the event that a bi-weekly payment date falls on a day where the Bank is closed
for business, the parties agree that one (1) grace day is permittied so that no late
charges will be assessed by virtue of the bank holiday.

The escrow payment due on each hi-weekly payment due date is 1/26th of the yearly
taxes and assessmems, and ground rents on the property, if any, plus 1.261h of the
yearly premium instaliments for hazard insurance, if any. plus 1/261h of the yearly
imstalifments for martgage insurance, il any, all as reasonably estimated initially
andsrarn time to ime by the Lender on the basis of assessments and hilis and

reasoneose estimates thereof.

In consideratiim ovidhe Lender's scheduling repayment on a bi-weekly basis
fevery 14 calendar davs), the Mortgagor(s) agree to pay each bi-weekly payment
by Automatic Payr.ont Svstem from a Financial Federal Trust and Savings Bank
checking account. If the Mortgagor(s) fail to pay a bi-weekly pavment by
clectronic funds transhs an the date due, the Lender has the vight to convert

the payment schedule 1o a mionthly basis o9FE X REFNNX Q¥ SR KXkEE BX K
AKX KX KKEG X XK KRN HE YN XX MK K

In all other respects, the terms and conditions of the original Note and Meortgage shall

remain in full force and effect and the Mbrigagors promise ta pay said indebtedness

as herein stated and to perform all obligatidns nmder said Mortgage and Note and

this Agreement,
Dated this _24TH_ dav of ___ _MARCH.__ ., 1980

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:
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T MORGAN BasTo

PRESIDENT

ATTEST: 7%‘4.4"\‘{){4: Ko e
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EHARON L WEBSTER

ASSISTANT VICE PRESIDENT
STATE OF ILLINGIS ]

y 58,

COUNTY OF COOl )

1, _CHERYL LYNN KE]SS a .. a Notary Public in and for said county and state

DENN lS_D « _BECKMANN AND. KAREN BECKMANN, HI1S WIFE Do
T O U O S T L

do hereby certify that
-~ ‘l shaet A Gora v
Qe ekl S~ Fed_Teed & Sendoan, e e _
pmsnn.x]lv known to me to he the same persons whose names are subscribed to the Tore e;..om;,

instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes

therecin set forth.

¢ MARCH 1990

Given under my bhand and oflicial seali, this__<2*!
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