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MORTGAGE

THISMIRTGAGE (“"Securily lustrument’') is given on . JUN’b.la .................................................................... .
19.90.... The morigogor is .JAMES R RCBINETT... ...DE.P‘..T!?)FAH.A.GA...R?B.INW..HIS“HIEE ..............
. ezararscait Lo vwer'*). This Securily Instrument is given to
. SS@CILT%H ' + which is organized und cxisting

b ' S AUUTENR I8 o
“;gﬁfl;ﬁ !‘?&g;?;e Stiec - Thicagea, Hlinoly 40403 Iand“w mca n‘““ i ("Lender').
Borrower owes Lender the pircipal sum of . ONE_HUNDRED. FORTY THOUSAND AND 607100

Doltars (U.S. § ). This debt is evidenced by Borrower's note
dated the same date as this Secariiz-Instrument (" Note™), whic

h provides for monthly payments, with the full debt, if not
puid carlier, due and payable on 29

L PP TRUPRPTNN This Security Instrument
secures to Lender: (a) the repaymert o the debt evidenced by the Note. with interest, and all renewals, extensions and

modifications; (b) the payment of all othér sums, with inferest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Barrower's covenants and agreements under this Security Instrument snd
the Note. For this purpose, Borrower %gagcrcbv mortgage, grunt and convey to Lender the following described property

located in County, Ilinuvis:
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LOT 30 IN BLOCK 32 IN RAVENSWOOD MANZ(, HEINC A SUBDIVISION 2F PART OT THE NORTH

WEST l/4 OF SECTION 13, TOWNSHIP 40 NORT!'," RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOTS,.
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PERMANENT TAX I.D. NUMBER 131-13-104-024-0000 -

e

CHICAGO

{Stree)

City}
(*'Property Address”);

|20 Code)

TOGETHER WITH ull the improvements now or hereafler creeted on the property, and all casements, righis,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fAixtures now or

hereafter a purt of the property. All replacements and additions shall also be cavered hy this Security Instrument. All of the
foregoing is referred to i this Security Insirument as the " Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the night to
mongage, grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all clams and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenanis with
limited variations by jurisdiction 1o constitute u uniform securily instrument covering real property.

ILLINOIS—sSingls Family~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
SAT12 SAF YETRMG m m
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If Lender required mortgage insurance ss & condition of making the lonn secured by thia Security Insirument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time ws the requirsment for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasoneble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid 10 Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. In the even) of o partial wuking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is shandoned by Borrower, or if, after notice by Lender to Barrower thal the condemnor offers 1o
make un award of settle s claim for damuages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i authorized to collect and apply the proceeds, at its option, either to restoeation o repair of the Property or
ta the sums securcd by this Sceurity Instrument, whether or no? then due.

Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds to principit shall not extend or
postpone the due dite of the monthly payments referred to in pursgraphs 1 and 2 or change the amount of such puyntents.

10. Rorrower (No! Released; Forbearance By Lender Not & Waiver,  Extension of the time for puymem or
muodification of amortizarion of the sums secured by this Security lastrument granied by Lender to sny successor in
interest of Borrower shalb ot perate 1o release the linbility of the originel Bosrower or Borrower's successor in interesl,
Lender shall not be requargd O commence proceedings sgninst uny successor in interest or refuse to extend tme for
puyment or otherwise modify amorsantion of the sums secured by this Security fnstrument by reason of any demand made
by the original Borrower or Boirrower’s successors in interest. Aty forbearance by Lender in exercising sny nght ur remedy
shall not be a waiver of or prectude e e inrcise of uny right or remedy.

11, Successors und Assigns bornd; Joint und Severa) Linbility; Co-signern,  The covenaniy and agreements of
this Security Instrument shall bind and beneiit viie successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint nnd severa). Any Horrower who co-signs ihis Security
Instrument but does not execute tie Nate: (a)0y eo-signing 1this Secorty Instrument only (o morigage, gront and convey
that Borrower's interest in the Property under dictezms of this Securnity Instrurnent; () is not personnlly oblignted 1o pay
the sums secured by this Security Instrument: and /e agrees that Lender and any other Horrower miny agree to extend,
machly, lorbear or muke any nccommodations with/rigard to the terms of this Security Instrument or the Note without
that Horrower's conisent.

12. Loan Charges, IF the lonn sceured by this Security Instrument is subject 1o a law which sets mupximum lown
charges, und that law is linally interpreted so that the tmiviest or other Taan charges coliected or o be colbected in
connection with the loun exceed the permitted fimits, then: £ any such oan churge shall be reduced by 1he smount
necessary o reduge the charge to the permitted hims; and (b) ai'y rams alrendy collected from Borrower which exceeded
permited hmits will be refunded to Borrower  Lender may choass 1o make this refund by reducing the principal awed
undder the Note or by making o direct payment 1o Borrower. Ifa refurid Zeduces principad, the reduction will be treaied as o
partial prepayment without any prepayment charge under the Note

(3. Legislation Affecting Lender's Rights, 1f ennctmemt Gr expizaium of appheable lows hus the effect of
rendering any provision of the Note or this Seeurty Insieiment unenforceabls necirding i terms, Lender, at is option,
may require immediste payment in full of all sums secured by this Security-Siesrument wnd may invoke sny eemedios
pertted by parngraph 19 1T Lender exercises this oplion, Lensder shall fuke the'sionn specilied i 1he second passpraph of
parngraph [ 7.

14, Notlees.  Any nitice 1o Horrower provided for i this Security Tnstrumentdhall be given by delivering it or by
riathng 1 by first cluss mail unless applicoble law requires use of unother method, The eatice shall be directed o the
Property Address or any other address Borrower designates by notice 1o Lender. Any natice to Lender shall be given by
first class mand 1o Lender’s address stated heretn or any other address Lender devignates by noticrs Borrower Any notice
prrovided For e thay Secunty Instroiment shiall be deemed 1o havee been given i Horrower or Lender w hen given is provided
i this paragraph

15. Governing Law; Severwbility,  This Secunity Instrument shall be governed by federal loa wnd the Jew of 1the
Jurisdiction m which the #froperty v focated. [n the event that any provision or clsuse of this Security Jnstrument or the
Note conthets with apphcable lyw, such conflict shall not sffect other provisions of 1his Security Instrusedoor the Nose
which can be given effect without the confiscting provision. To this end the provisions of this Security Instzuiaent mwd the
Noteare declured 1o be severable,

16. Borrower's Capy. Horrower shalt be given one conformed copy of the Note snd of this Security Instrument.

17, Temnsfer of the Property or @ Beneficlal Interest in Borrower, I all or any part of the Propenty or any
merestan s sold or transferred (ol a benelicib iterest in Borrower 1s sold or transferred and Borrower w not a nntural
person) without Lender's prior watten consent, Leader may, al its option, requite immediate payment in full of al) suins
securved by this Security [nstrument. Boweser, this option shall aot be eaercived by Lender of exercise is prohibied by
federad law as of the date of this Scenrity Instrument

I ender exercises this apnion, Leticer shabl gave Borrower notice of sceeleration. The notice shall provide o period
ol not tess than Mrdays from the date the notice s delivered or manfed wathin which Borrower mase pay all suens secured by
thas Security Instrument §F Horrower funls to puy these sinns prior 1o the expration of this perisd, Lender may invoke any
remedics perricted by this Security Instrument withowt further notice or demand on Borrower.

4. Borrower’s Right to Reinstate.  If Bosrower meets certain condibons, Borrower shall have the right 1 fave
eaforcement of this Sceurity Instrument discontinued wt any tme prior (o the enrlier of: (i} 5 duys (or such ather perred o
apphicable law may specify for reinstaterment) before sale of the Property pursuam 1o any power of sale contained in this
Security histeuenent: or (h) entry of a4 judgment enforcing this Security [nstrument. Those conditions sre thin Borrower:
o) pays Lender abl sams which then would be due uoder this Security Instrument and the Note ikl ne nccelerition
ogcurred; (h) cures any default of uny other covenunts or agreements; (v) puys sib expenses incurred i enforeing this
Secunity Emirument, including, bul not limited to, reasonable atiorneys’ feer; and (d) tukes such nction as Lender muy
ressonably require to assure that the lien of this Securily Instrument, Lenders nglts in the Property and Horrower™s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain (ully effective as if nu sceeleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17.
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORFGAGE RIDEH is enade this . 23T duv ol _JUNE . 90, and is
invarpeoristed teite ad shall be deemed 1 amend snd saupplement the Morigage, Decd of “Trust or Secarity Sheed (the *Secarin
Insirument™y of the sume dute given by the undersigned (the “Borrower™j 1o secure Borrower's Five Year Fised (oate Thir
Year Amortized Loan Note (the “Note™) 1o BELL FEDERAL SAVINGS AND LOAN ASSOCIATHIN (the “Lender™ of she

sinne dlate and covering the propect sy describedd in the Secority Instrament aned located an:

Ty s

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGENS IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.

Additional Coveaantn. In addition to the covenants apd agreoments made io the Secarity Instoament, Horraser anel
Lancler further covenan? aret agree as follows:

A, INTEREST RATE AN2-MONTHLY PAYMENT CHANGES

Thes Note provides fur ansagaalinterest rate of 220250 g The Nate provides for changes in the inferest rate aod

the momthly payments, as follziw:s:

INTEREST RATE AND MONTELY PAYMENT CHANGES

(A) Change Duten
AUGUST 95
T T e onr that

The interest rte Dwill puy sy chang® onthe fiest day of

day evers sixtieth month thereallen Faehalae on whicl my imterest mte coubl e hmuu' in unllwl o "Change Daie®

(B} The Index
Heginning with the Girst Claogge Dide, iy isdesest cate will be based on an lodes, The mast pecent Indes Ogure
available as of the dare 15 das < betore each Chainge Dateis called the *Cuarrent Index” The "Indes™ is the oty
avermee viehl on petively trinded ssoes of United Sotes Treasury securiiies adjusted oo coanstom matunis of five
veurs as mate availalde by the Federal feserve,
I the hulex is no fonger available, the Note Holder siilachanse o new indes which is based upoan comparable
information. The Note Holder will give nwe notice of thistobdnee,

Calewdation of Changes

Bedore cael Change Thne, the Note Flolder will calewlote my ngeanterest e by adding
prercentage points L.—2590 6 ) ihe Current Ibes, The Note loddaewill then ronnd the e et of thim wedditicon
to e nearest one-cighth of soe percentage poout (O, 1253% 1, This conabed amnunt will be ms oew inlecest rate antid

the wext Lhangr Date.

’PWO

14,500

Fhe sateresy ot on s Joann will sever excesd 772U peeeeat per aieéy,

Thie Notrs Holeber will then deterinine g aanonnt of the manthls pasy mean thast weadas b sutlicient barepas e aopaild
principud that Tam expected 1o owe at the Changee Date i Gull on the matoriiy Qe al my nes indesest cfe in
substantially coanl payments,

Effeetive [Duate of Changes

My new interest rete will hecore etfective e caeh Change Dages B wild puy the amount of g 0@ munthly pasinent
Laeggansniang oy thee Liest mvnth v pas iment diste adter the Chagee Bate wnn] the aenonnt of my isin s savment changes
RUTY

Notice of Chunges

The Note Holder witEdeliser or mudl toome i notee of iy chumges in s tnterest ente amd the soostint of iy ot e
pavinent before the effecnive date of ans change, The noties wildinehnle information reguizved by s o be given o
and al=o by B elephione rowhes ol a persamn whon will answer any question D may have regording tae notiee,

ADDITHONAL NONUNIFORM COVENANTS. D adhilicom (o thie covenants aed ageremments s on e Seacnginy

fnstrwment, Borrower and Leader Toether conenamt amsb pgree as Jallows;

28, ADDFTHONAL INSURANCE. Inbe event that any, eithier oradlod the usdersigoeed Bonowers shall elect lo seeane
Lite: or ddisabiling insuranee s o both, ormsonmee of similar nature, inae aimsnt, Torm wmd company aceeptahlbe to
e Lender as nbditiomad securibs Toe the nmdebtesdness hevebs secored, the Borrowor agiee ta pay ov paos ade bor the
prvy et of afl preeniiens o suecl ibsoates |m“¢'n'~: and lanbaey igrer st e Laetsder oy advance i jaenni-
dur ) pavable oo soeh insurnsee pobiciesamd add the aanonnt soacdvaoeed o payavent of preisinms s sl
debt seenrved herebin, with interest an e Note nde,
RELEASE FEE. NVawithatanding Covenant 21 ol the Security Insteament (o e contrney, this Secaeits bestooment
shald G redeased upon pas tent g the Levder of toe tadehtediess seered] heyeby, pumsuant 1o 1he lerms hereol il
the grivenent of its repsonable release dee,

FIVE YEAR FINED RATE MORTOACGE RIDER-- FIVE YEAR TREASURY RATE---5/80 (BFN&L)
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26. ASSUMPTION POLICY. Notwithstanding Cavenant 17 of the Security losirument, the Lender shall allow
assumption by a prospective purchaser of the property securing this luan provided that: (1) The terms of the Note and
the Security Insirument are not otherwise in default. (2) The Lender shall have the right (0 approve or disapprove the
creditwarthiness of any assuming party or pasties and to deny assumption on the bmsis of Jack of qualifications of the
ussuming party or parties under the Lender’s loan underwriting standards. {3) In any and all events, any Lender shall
have the right 1o charge an assumption fee of the greater of $400.00or —_ONE  percenti_ 1:90% )0l the then
vutstanding principal balance of this loan, said assumption fee 1o be charged to the extent allowed by unpreempted
applicable state law,

27. STAFF ATTORNEYS' FEE. The term “attorneya’ fees” shall include reasonable feer charged by the Lender fur
the services of aftorneys on ita staff.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Morigage Rider.

- ! . -
; 5,4,4,“,4 P VN o [Sent]

R. ROBINETT  BOBHOWEN

EBURAH G; ROBINETTmnnawn: | Seul]




