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This instrument was prepared by:
90378916 ..., . Visranis Bunkar... ..

{Name)

.. 2054, Bouth . Jeffery..Chicago, Il
{Address)

MORTGAGE

THIS MORTGAGE is made this 27th | .day of. .. Suly
19. 90., between the Mortgagor, . Jamas A, Moorea and, Resa . .G, Mpore, .his wife
(herein “Borrower™), and the Morigagee, . . ...,
« THE.SQUTH. SHORE- BANK OF CHICAGQ , & corperation organized and
existing undor the laws of . . .., . Illineie , whose address is
+ 7084 Joftery Avanue.—.Chicago, llinols 60649 .« v oo (horein “Lender’).

WuUEREAS, Porrower is indebied to Lender in the Srincl al sum of . . §. 14,103,00
. Fpurtagn Tieusand Qng, Hundred Five & .QQ/100nollars, which indebtedness is cvidenced by Borrower’s

note dated. . . .. July, 27, 1990, ... . (herein “Note"), providing for monthly installments of principal and
interest, with the balance of the indebteduess, If not seoner paid, due and payable on. . .. Auguac 153,, 1990, ...,

To SECURE to Lender (a3 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of alt other sums, ‘Wwit’c interest thercon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of 2hie covenants amd agreemeonts of Borrower herein contained, and (b) the repaymemt
of any future advances, with Inicrest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Barrower doel buredy mortgage, grant and convey to Lender the following described pruperty
located in the County of , State of Hiinois:

UNIT NO. 8 , AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE ( HEREINAFTER REFERRED TO /S PARCEL ): THE RORTH 1/2 OF LOT 24 AND ALL
OF LOT 25, IN BLOCK 2 IN LAKE SHORk (MD JACKSON PARK SUBDIVISION OF SECTION, 24
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED AS EXHIBIT 'D' TO DECLARATION OF CONDOMINIUM MADE BY THE OGLESBY
HOMES BUILDING CORPORATION, RECORDED InN-TuL¥ OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT 222812347%,TOGETHER WITH AN UNDIVIDED 12.5
PERCENT INTEREST IN SAID PARCEL (EXCEPTING RUM SAID PARCELL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THERECF AS DEVINED AND SET FORTH IN SALD
DECLARATION AND SURVEY) ALL IN COOK COUNTY, ILLLNOIS;

« DEPT-01t RECORDING $15.2%

PIN: 2024-405-037-1008 .. TI5555 TRAN 2855 08/06/90 13144300

$1670 3 E #»-20-378%1é
COOK COUNTY RECORDER

00378916

which has the address of . . 8740, Sputh Oglesby. . Uuit, 8, Chicagn,Jllinais. 60642 ............,
[Sireal) 1City}

(horeln “Property Address”);

Toorther with all the improvements now or hereufter orected on the property, and all casements, rights,
apputtenances, rents, cuynttles, minernl, o und gus rights and profits, water, water rights, and water stock, and all
fixtures now of hereafter nttuched to the property, all of which, Including replacements and additions thoroto, shall be
deemed to be and remuin o part of the properly covercd by this Martgage: und ull of the foregoing. together with said
property (or the leasohold estute if this Mortguge is on o loasehold) aro hereln referred to as the "Propoerty™.

Borrower covenants that Barrawer s lawfully seised of the ostato horeby convoyed and has tho right to morigage,
grunt and convey the Property, that the Property Is unencumbered, and that Borrower will warrant and defond
goncrutty the title 1o the Property ngainst ull claims and demands, subject 10 any deciarstions, cusemeitta or restrictions
listed in a schedule of exceptions to covernge In any title lnsurance policy insuring Lender's IIWM Propaerty.
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UNnrroam Covananta. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and Iate charges na provided In the Note, and the principal of and intersst
on any Futuro Advances secured by this Mortgage.

3. Funds for Taxes and Insurance. Subjoct to applicablo law or 1o & written walver by Lender, Barrower shall pay
to Lander on the duy monthly instaliments of principal and interest nre payable under the Note, until the Note ix paid in fuil,
a sum therein “"Funds") cqual 1o one-twelfth of the yoarly laxes and usscasmenta which may attain priority aver this
Mortgage, and ground rents on the Property, if any, plus one-twellth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premlum installments for mortgage insurance, if nny, all as reasonably estimated initially snd from
time to time by Lender on the basis of assessmenits nnd hills nnd reasonable estimates thereol.

The Funds shall bo held in an institution the deposits or necounts of which are insured or guaranieed by o Federal or
siate agency (including Lender if Lender is such un institution). Lender shali upply the Funds to pay said taxes, assessments,
insurance promiuma and ground ronts. Lender may not charge for xo holding and applying the Funds, nnalyzing sald account,
or verifying and compiling suicdt nssessments and bills, unless L.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Horrower and Lender may agreo in writing at the time of executlon of this
Mortgage thal interest on the Funds shall be paid 1o Barrower, and unless such agreement is made or applicable law
requires such interest to be paid, Londer shall not be required (o pay Borrower any Interest or sarnings on the Funds. Lender
shall give to Borrower, without charge, sn annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amourt of the Funds heid hy Lender, togother with the future monthly instaliments of Funds payable prior to
the due dates of ‘axos, uasessntonts, insurance premiunis and ground rents, shall exceod the amount required 10 pay said taxes,
assessmonts, insutunzo premiums und ground rents as they full due, such oxcesa shall be, at Borrower's option, either
prompily repaid t~ Barrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall nst_be sufficient to pay taxes, ussessmonts, insurance premiums and ground rents as they fall due.
Borrower shall pay to w2nler nny amount neceasnry (0 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe! regrosting payment thercof.

Upon payment in ful v/ all sums secured by this Moriguge, Lender shall prompily refund to Borrawer any Funds
hetd by Lender. If under pursgriszh 18 hereol the Property is sold or the Property is otherwise nequired by Eender, Lender
shail apply. no later thun immrdiviely prior 1o the sale of the Property or ita acquisition by Lender, any Funds hetd by
Lender at the time of application/ »oa credit against the sums secured by this Mortgage.

3. Application of Payments. Urivss applicable law provides otherwise, all paymenis received by Lender under the
Note and paragraphs | and 2 hereof cho'i ¢ applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 horeof, then 10 interesc payable on the Note, then to the principal of the Note, and then to interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis und other charges, fines and impaositions aliributable to
the Property which may attain a priorlty over thin Jdortgage, and lsaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not punid’yosxuch manner, by Borrowor making payment, when due, directly to the
payes thereof. Borrower shall promptly furnish to Leir’sr all notices of amounts due under this paragraph, and in the event
Borrower shull make payment directiy, HBorrower shali promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priecity over this Mortgage: provided, that Borrower shall not be
required ta discharge any such lien so long a3 Borrower stinll i gree in writing to the payment of the obligation secured by
such lien in v manner acceptnble to Lender, or shal in gooe Oitkcontest such tien by, or defend enforcement of such tlen in,
legnl proceedings which operate to prevent the enforcement Of Yae lien or forfeiture of the Proporty or any part thereof.

5. Hazard Insurance. Borrower shall keop the improvements naw existing or hereaftor erected on the Property insured
agninat loss by fire, hazards included within the term “extended covelaze’, and such other hazards us Londer may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required (0 pay the sums sucured hy this Morigage.

The insurance carrier providing the insurance shall he chosen by Briower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All promivums on inzarunce policies shall be pald in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance palicies and renewals thercof shall be in form scceptuble 10 Lendur und shall include n standnrd mortgage
clausc in favor of and in form acceptable to Lender, Lender shall have the right te-boid che policies und renewals thereof,
and Borrower shall promptly furpish to Lender all renewal notives and all recelpts o1 plid_promiums. In the event of loss,
Eor;ower shall give prompt notice to the insurance carrier and Lender. 1endor may make pronf of loss if not made prompily

y Borrower.

Unless Lendeor and Borrowor otherwisc ugree in writing, insuranco proceeds shall bo applled *~ resioration or repair of
the Property damiagod, provided such restoralion or ropair is oconomically feasible and the sicurity of this Mortgage is
not thereby impaired. I such restoration or ropair is not cconomically feasible or if the socurity 4l <his Mortgage would
bo impaired. the insurnnce procesds ahall be upplicd to the sums sccured by thisn Mortgage, with fae @scess, If uany, paid
to Borrower Ul the Property is ubandoned by Borrower, or it Borrower fails to respond to Lender with'a 30 days from the
date notico is mailed by Londer 1o Borrower that the insurnnce enrrier offers 10 seitlo o claim for insuvarice benefits, Londer
is authorized o volloct and apply the insurance proceeds at Londer's option sither to restoration or repair o the Property
or to tho sums sccured by this Mortgage.

Unloss Londer and Borrower otherwise agree in wriling, any such upplication of proceeds to principal shall not extend
or poatpone the due date of the monthly instullments reforred to In paragraphs | and 2 hereof or change the amount of
such instullmomts. 1€ under paragraph 18 horoof the Property is ncyuired by Lender, nl! right, title and intereat of Borrower
In and to any insurance policies and in and to the procoeids thereof resulting from damuge to the Praperly prior to the aale
or acquisition shall pass to Londer to the extont of tho suma secured by this Morigage immediately prior to such sale or
acquisition.

6. Preacrvition antd Malntenunce of Property; Lesscholds; Condominlums; Planned Unit Developments. Borrower
shall keop the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any loase if this Morigage is on o lonsshokl. If this Mortgage s on a unh In
condominium or a planned unit developmont, Borrower shall perform all of Botrower's obligutions under the declaration
Of coOvORAnI Creating of governing tho condominium or plunned unit developmient, the by laws and tegulations of the
condominium or planned unit developmont, and constituent documents. 1f a condaminium or planned unit development
rider is oxecutad by Horrowor and recorded together with this Mortgage, the covenants and agreements of such ridor
shall be incorpurated into sind shall amend and supplemont the covenants and agroomonis of this Mortgage as if the rider
wore u patt horeof.

7. Protection of Lender's Security. If Borrower fails 10 perform the covenants and ugreoments contained in this
Mortgage, or il any action or proveeding iv commencod which matorially uffects Lomder's interest in the Property,
including, but not limited 10, eminont dommin, lnsolvoncy, code enfarcement, or wrrangements or procecdings Involving a
bankrupt or decedent, then Londer at Londer's uption, upon nalice to Borrower, may make such appearances, tishurse such
sums and teke such action as is necessary to protect Lender's intereat, (ncluding, but not Hinited to, dishursemsnt of
reasonable attorney's fees and enity upuon the Property to make repsirs. If Londer required mortgage insurance as a
vondition of making the loan secured by this Morigage, BDorrower shall pay the premiums required 10 mainiain such
insurance in effect untit such timo os the reyuirement for such insurance torminaies in accordance with Borrower's and
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