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This instrument was proparod FICUS FINANCIAL SERVICES 400 S GREEN 8T CHGO.IL

MORTGAGE SMITH ROTHCHILD FINANCIAL COMPANY
221 North LaSaile Sireet
Chicago, liliinois 60601

50378926

THIS MORTGAGE (“Security Instrument™) is made a2 Z2TH_ day JULY 990
betweon the Mortgagor, __DAMWMTI NA J, KVISTAD (MARRIED TO EACH

("Borrower'') and the Morigagee Smith Rothehild Financial Company, an Hiinois corporation whose address is 221 North OTHER)
LuSalle Stwreet, Chicago, Hiinoia 60601 (*'Lender'™).

WHEREAS BORROWER ix indobicd to Londer in the principal sum of $.8837:91 _ __ in United States Cur-
rency, payablc with intereat at the mte of _ 20.,0% . which indebiedness is evidenced by Borrower's notwe dated
JULY. 22TH 1990  and oxtensions and renowals thereof (*Note™) gruvidlnc for monthly instaliments,

with the balance of indebtodness if not sooner paid, due snd paysble on AUGUST 05, 1995 .9

WHEREAS ¢ Q' IROWER may prepay the Note in full at any time before maturity without penalty. Any sums disbursed
by Lender pursuant t= garagraph 6 of the Mortgage and all sums secured hereby afier maturity, shall bear intercst at the Note
Rate provided in the Nute until fully paid. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with intercar, and all ronewnls, extensions and modifications; (b) the payment of all other sums, with interest
advanced under paragraph £ ¢ protect the security of this Security Inatrument; and (c) the performance of Borrowar's covenant
and agreemonts under this S=cur'ty Instrument and the Note. For this purpose, Borrower does herohy mortgage, grant and
convey to Lender the followisg uuscribed property iocated in GOQK County, Illinois:

10T 206 (EXCEPT THE WLS%223.0 FEET THEREOF) AND THE NORTH 1/2 OF

10T 207 (EXCEPT THE wESY 223.0 FEET THEREOF) IN FREDERICK H. BARTLETT'S
GRAND FARMS UNIT "G" BEI{G A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 WOPTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, (ILLINOIS.

PLN. 12-29-106-041 Xl
3054 ALTA MELROSE PARK

with the common address of , THinois;

TOGETHER WITH all the improvements now or hercaftar erectedd n ) he property, and all casements, rights, appurtenances,
rents, royalties, mineral, ail and gas rights und profits, water righta and #.ork and all fixtures now or hercafer a part of the
property. All replacements and additions shall also be covered by thia Securisy Instrument. All of the foregoing is referred
to in this Security Instruemnt as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the cstate here's conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encan,o7ances of record. Borrower warrants
and will defend generally the title 10 the Property aguinst all claims and demands, subje . to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-vniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptiy pey when due the
payments on the debt svidenced by the Note and uny propayment und late charges due undor the Note.

2. Application of Payments. Unless applicable luw provides otherwise, ull puyments received by Lender under paragraph
1 shall be applied: fiest, 1o late charges due under the Note; second, 1o propayment charges due under the Note; third, to
interest due; and last, to principal due.

3. Charges; Liens, Borrower shall pay sll prior encumberances in a timely manner and in full when duo, and shall
puy all taxcs, assessments, charges, fines and impositions attributable to the Property which may attain priority over this Security
Insteument, and leasehold paymenty or ground rents, if any. Borrowor shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this parmgraph. If Borrower makes
these payments directly, Borrower shall promptly furnish to Lender recolpts evidencing the puyments.

Borrower shall promptly discharge uny lien which has priority over this Security lnstrument unless Borrower: (a) agroes
in writing to the paymont of the vbligations sccured by the lien in a manner accoptable to Lender; (b) contest in good faith
the lien by, or defends agains enforcement of the lien in, logal proceedings which in the Londer’s opinion opere to prevent
the enforcement of the lien or forfeilure of uny part of the propenty; or (c) secures from the holder of the lien an agreement
satisfactory o Lender subordinating the lien o this Security Instrument. If Lender determines that any part of the Proporty
is subject to a lien which may attin priority over this Security Instrumoni, Londer muy give Borrower & notico identifying
the lien. Borrowsr shall satiafy the lion or iake one or more of the actions set forth above within «en (10) days of the giving of notice.
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HY SIGNING BELOW, Borrower accepts and agrees 10 the terms snd covenants contained in this Security instrument and
in any rider(s) executed by Barrower and recorded with it.

_,__/——> ZA/ (Borrower) WW— (Borrmwer)

Sngnulum

DANLEL A, KVISTAD KRISTINA J,. KVISTAD
Name Name

3054 ALTA MELROSEPK 1L 3054 ALTA MELROSE PK, 1L!

Address Address

Signature Signature

Name Name

Address Address

DERT 0 PO DRRLENG 1.2
TR Phfly 07 DR P 9 ) e

STATE OF ILLINOIS L SIEN B w0 - S IMY DG
COUNTY OF COOK CONY. TOURT T RECUKDER

I Toun & Cocirz a Notary Public in and for
said county and stale, do hereby centify that
DANTEL A. KVISTAD AND KRISTINA J. KVISTAO AMARRIED TO EACH

OTHER)
. personally known (o me to be the sime Person(s) whose name(s)
ARL subscribed o0 the ioregoing
instrumem, appesared before me this day in person, and acknowledged thal TRy |
signed and delivered the said instrument as THEIR fror ars wolumary act, for
the uses and purposes therein set forh.

Given under my hand and official scal, this _ 2775  day of ALy 1900

My Conunission expires:

e VTN

- ggm‘mgt_ SEAL "
. COLITZ

NOTARY PUBLIC, STATE OF ILLINOIS Nf’ 27 k

MY COMMISSION EXPIRES  1/5/34 Notady Public

MATIL TO:
SMI1TiI ROTHCHI LD

2 21 N IAASAIJ‘J[':
chHICAGO, 1L

AL LR IAL X
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4. Huzard Insuraice. Borrower shall keop the improvemonts now oxlsting or heroafler erected on the Property insured
uguinst loss by flre, haxurds included within the torm “extended covernge” and uny other hazards for which Lender roquires
insurance. This insuranco shall be mainained in the smounts and for the periods that Lender requires. Tho insurance carrier
prwiding the insurnnce shall be chosen by Borrower rubject o Londer’s upproval which shall not be unreasonably withheld.

All insurinee policion and conowals shall bo aeceptablo to Lomdor and atll include » standard mortgage clause if roquired
by Lendor. Londor shall have the right (0 hold tho policies und ronewsls. If Lender requires, Borrower shall promptly give
0 londer wll recoipts of pald premiums and ronewal notices. In the svent of loss, Borrower shall give prompt notice to the
inswrunce carrior and Lender. Londor miay make prouf of loss if not nukie prompily by Borrowoer,

Unless Lender and Bornwer otherwise agroe In writing, insurance procesda shall be applied 10 restoration or repalr
of the Property damaged. If the restoration or repair is economically feasibio and Lorkior's socurily is not leasened. If the
restaration or repair ix not economically fonalble or Lender's security would be lessenod, the insurance procesds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. In the
event Lunder applies the proceeds to the sums secured by this Security Agreement, whether or not then due, with any axcess
puid o Borrower. I Borrower abandons the Property, or doea not answer within 30 duys o notice from Lender that the in-
surance carrier hus offered to sottle a claim, then Lenler may collect the insurance proceeds. Lemder may use the proceeds
o repaic or restore the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day
pericxt will begin wiien the notice ia givon.

Unless Lender ane’ Sorrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the due date of the morhls paymenis referred 1o paragraph | or change the amount of the payments. If undor parngraph 18
the Property is scquirca o vender, Borrower's right 1o uny inaurance policies and proceeds resuiting from damage to the
Property prior to the acquialiwa shali pass to Lender to the extent of the suma secured by this Security Instrument immediately
prior to the acyuiasition,

5. Preservation and Manage ozt of Property: Lesseholds, Borrowers shall not destroy, damage or substantially
change the Propenty, allow the Property tr-datertorate ar cammit waste. If this Security lnstrument is on a leasehold, Borrower
shall comply with the provision of the \erso. und if Borrower acquirea feo titlo 1o tho Property, the loaschold and foe Litle
shall not merge unless Lender agrees o e mr=cer in writing,

6. Protection of Lender Rights in the ¥oopaty: Mortgage Insurance, [If borrower fails to perform the covenants
and agreements contained in this Security Instrunies/(-or there is a tegal proceoding that may significantly affect Lender's
rights in the Pruperty (such as a proceeding in bankn ot/ y.-probate, for condemnation or to enforce laws or rogulations) then
Lender may do and pay for whatever is necessary to proeci the value of the Property and Lender's righta in the Property.
Lender's actions may include paying any sums secured by a licn vhich has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' feos and ontering on ti'o Property to make repairs. Although Lender may take action
under this parsgraph 6 Lender, does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall becuss sdditional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to othor lorms of paymeat. these amounts shall bear interest from the date
of disbuesement at the Nute Rate provided in the Note and shall be payable, ‘wh.h Intsrost, upon notice from Lender to Borrower

requesting payment.

If Lender required mortgage insurance as a4 condition of making the loan secuie by this Security Imtrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the recairement for the insurance terminates
in accordance with Borrower's anxd Lender's written agreoment or applicable law.

7. Inspection. Lender or its agent may make reasonable entries upon and inspection of tii¢ Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the laspe~tion.

8. Condemnation. The proceeds of any award or claim for damages, direct or conaequential.-in ‘onnoction with any
condemnation or other mking of any part of the Property, or for conveyanceo in licu of condemnatiois, ure nersby wasigned
wid shall be paid to Lender.

1n the event of a fotal taking of the Property, the proceeds shall be applied o the sums socured by this Secutity Instrument,
whether or not then due, with any excess paid to Borrowee. In the event of a partianl waking of the Propenty, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Inatrument shall be reduced by the amount of the
proceeds multiplicd by the following fraction; {a) the total amount of the suma secured immediately before the tking divided
by (b) the fair market value of the Property immediately before the taking, Any balance shall be paid to Borrower.

If the Property is sbandoned by Barrower, or if, afier notico by Lender w0 Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Londer within 30 days after the dale the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repsir of the Property or to the
sums secured hy this Security Instrument, whether or not then due.

Unless Lender amd Borrower otherwise agree in writing any upplication of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraph 1 or change the amount of such payments.

9. Borrower Not Released: Forbearance By Lender Not a Waiver.  Extension of the time for payment or modifica-
tion of amonization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the linhility of the original Borrower or Borrower's successors In interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower's successors In Intorest. Any forbearance by Lender in oxorcising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.
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10, Nuccessors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenanis and agreements of this
Sccurity Inmtrument shiull bind and benefit the successom and assighs of Lender and Bortower, subyect (o the provisions of
parugraphy 16 Borrower's covennnts wid agreermenis shail be joint snd several. Any Borrower who co-signs this Securnity Instrument
bul does not execute the Note: () is co-signing this Security Instrument only 10 mantgage, gramt snd convey that Borrower's
inerest in the Propeny under the terims of this Security Instrument: (b) is not personally obligated to pey the suma secured
by thisx Security Instrument; and (¢) ugrees thal Lender und any other Bornower may agree (o extend, modify, fortcar or mahke
uny secotnmusdations with regurd W the terms of this Security Instrument or the Nate witheus thst Bormwmer's consemt.

1. Lowsn Charges. Il the loun secured by this Security Instrument is subject to x lew which sets nasaimum loan charges,
undd that law is finslly interpreted so that the interest or other loan charges collecied of o be coliccted in connection with
the loan exceed the penmitted limits, then; (a) any such ioan charge shall be reduced by the amoum necessarny @0 reduce the
charge to the permitted fimit; and (1) any sums already collecied from Borrower which exceeded pernutted limite will be
refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed under the note or by making
u direet puyment to Borrower. If o refund reduces principal, the reduction will be treated as a partial prepayment without
#ny prepayment churge undee the Note.

i2. Legislation Affecting Lender's Righls. 1f enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Sccurity Instrument unenforceable sccarding to its termas, Lender. at itx option, may require
immediate paymerain full of all sums secured by this Security Instrument and may invoke any remedies peemitted by paragraph
17 hereof

13, Notices.  Aay hotice 10 Borrower pravided for in this Security Instrument shall be given by delivering it or by mal-
ing it by first class mai uniess applicable law requires use of unother method. The notice shail be directed ta the Propeny
Address or any other uddzern Barrower designates by notice to Lender. Any nolice 1o Lender shall be given by finst class
mail to Lender's address stied berein or any other sddress Lender designates by nidice 10 Borrower. Any notice provided
for in this Security Instrument saalY or deemed o have been given w Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabjlity. This Security instrument shall be governed by the taws of the Suite of Lliinois. In
the event that any provisions or claus? o) Yas Security Instrument or the Note conflicts with applicable law, such conflicy
shall not affect other provisions of this Securitv Instrumemt or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Seciirity Instrument and the Note arc declared o be severable.

15. Rorrower’s Copy. Borrower shall be'gizen one conformed copy of the Note and of this Security Instrument.

16. 'Trunsfer of the Property or a Beneflcial In’civat in Borrower, I all or any part of the Propenty or uny interest
in i1 is sold or trunsferred (or if a beneficial interest in Borreuiur is sold or transferred and Barrawer ix not a natura) person)
without Lender's prior wrilten consent, Lender may, at its Optio., require immediste payment in full of all sums secured by
this Security Instrument. However, this option shall not be excriisod by Lender if exercise is prohibited by law as of the date
of this Security Instrument.

17.  Acceleration; Remedies. In the event of defyult in the peyme . of interest or principal of the Note or in the event
of defuult in the perfortnance of any of the olher covenants, provisions «r ronditions comained herein o in said Note 10 be
performed by Borrower or in the event of the threatened removal or demuiition of any improvements or parties thereof on
said premises, or in the event that any proceeding shall be begun 1o enforce or Collcet any prior fien ur if said premises shall
come into possession or contro! of any Coun, then, at the option of the Lender..2n after expiration of any applicable grice
period, the principal amount of said Note at such time remuining unpaid, togethes /xith unpaid carmned interest thereon, and
any other amounts due hereunder shall at once become immediately due und payable with~aui notice 10 the Bornower and Lender
may foreclose this Security Instrument by judicial proceeding. Eender shall be entitled ta-coilect ail expenses incurred in
pursuing the remedies pravided in 1his parugruph 17 including, but not limited o, reasonable sorneys’ fees and corts of itle
evidence.

18. Lender in Pussession. Upon acceleralion under paragraph 17 or abandonment of the Proper.y and af any time priot
to the expiration of any period of redemption following judicial sale, Lender {in person, by agem or /oy judicially appointed
receiver) shail be entitied (o enter upon, take possession of and manage the Property and (o collect the pips of the Propeny
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the Costs of management
of the propenty and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds vrad reasonable
attorneys’ fees, and then to the sums secured by this Security Instrument.

19. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

20. Walver of Homestead. Borrower waives all righis of homesiead exemption in the Properny.

In the cvent ane of the Undersigned has exccuted this Mottgage and not the Note secured herely said Undersigned s
uexecuting this Note anly o perfect Lender's lien in the praperty.

9268LL06




