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THIS MORTGAGE (“*Security Instrument™} is given on JuLy 24,
19 90 The mortgqoris JEFFREY J. LELEK AND LESA A, LBLEK, HIS5 WIFE

{*'Borrower'’), This Secvrity Instrument is given (o
STANDAKD FEDERAL BANK FOR SAVINGS .
which is organized and exicig under the lawsof THE UNITEDR STATES OF AMERIGA .And whoseaddressis
4192 S, ARCHER MENUE CHICAGO, ILLINOLS 60632
{"'Lender').
Borrower owey Lender 1he principid.zam of
TWO HUNDRED TWELYE TUHOUSAND DOLLARS & NO CENTS

Dollacs {U.S.$ 212 ,000,00 ). This debt Is evidenced by Borrower's note
dated the same date as this Security lastrumdnt (' Note''), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on ApcusST -, 2020 This Security Instrument
secures to Lender: (A} she repayment of the debl evidraced by the Nole, with interest, and nll renewals, extensions and modifiva-
tions: (b} the payment of all other swins, with interist wivanced under puragraph 7 te pratect the seeurity of this Security
instrument; and (¢} the performance of Borrower’s corurants and agreements under this Seewrity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, ‘grazi-and vonvey 1o tender ihe following described property
tocated in COOK County, lllinois:

LOT 4 1N BLOCK B IN PROVIDENT MUTUAL LAND ASSOCIA-
TION SUBDIVISION OF BLOCKS 7,)4.12 AND 28 To 33 '
AND 54 TO 59, IN VILLAGE OF WINMNETKA, IN THE WEST
HALF OF THE NORTI EAST QUARTER OV GECTLON 20, TOWN
SHLP 42 NORTH, RANGE 13, EAST OF CI'fiE THLIRD PRENCI-
PAL MERIDIAN, [N COOK COUNTY, [LLINOILIS,

1]
<
=)

PIN #05-20-215-018 ,é

[ %]
[~

/

which has the address of B8H OQAK v WINNETEA

[Sirevi] JUny)
Hlinois 60093 ' Property Address™);
(£l Coule}

TOGETHER WITH all the improvements now or heteafter ecected an the property, and atl casements, rights, ap-
purtenanves, renly, royahibes, mineraf, o)) and gus rights mired profits, water rights nnd stock and all fistuses now or hereafte
u port of the property. Al replacements nnd additions shalt nlso be covered by his Secutity instrament. Al of the Torepoing

bs referred to in thiy Security Instrument as the 'Propesiy.’’

HORROWER COYENANTS that Borrower Is lawfully seised ol the estnle hereby conveyed and hus the sight oo
gage. grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrowe
warrants und will defend generully the title 1o the Property aguinst all clainis wnd demands, subject 10 any encambrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstionsl wse ond pon-unitorm govenants with limiicd
varintions by jurisdicion 1o canvttute & wnifarm seenrity instrument covering real praperty.
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‘ IF Lender required "HiN]Fl\F.l“ﬁHh“l‘Ai U git l(ﬂﬂyﬁjis wecurity Instramen,
Borrower shall pay the préwdfiehs B dito rrin®i (L] | iR sl inlk asthe reguirement for

the imsuranee tenmitides in accordance with Borrowed's and Leader's weitten ngreement or applicnble aw.

N, Inspection. Lender or s apent may ke ceasonable entrles upon and inspections of the Property. 1 ende
shall give Borrower notice at the time of or prior (o an mspection specifying reasonnble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall e paid 10 Lender.

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redue-
¢d by the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums sccured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower Tails 1o respond Lo Lender within 30 days after 1he date
the notice is given, Lender is authorized to collect and apply the proveeds, at its option, cither to restorntion or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payiments,

1. Barrawer Nt Relensed; Forbearunce By Lender Not g Walver. Extension of the time for payment or modilica-
tion of amortizatior of the sums sceured by this Sceurity [nstrument granted by Lender 1o any successor in inteiest
of Borrower shall noal onherate 1o release the liability of the original Borrower or Horrower's successors in interest.
Lender shall not be reyviresd 10 commence proceedings against any siuccessor in interest or refuse to extend time for
payment or otherwise iacZify-amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowe, =i Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Borvad; Joint und Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and berafit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower’s coveoals and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not enecute the Note: (a) is co-signing this Sceurity {nstrument only to morigage,
grant and convey that Borrower's interest i/« thy Property under the terms of this Security Instrument; (b) is nol per-
sonally obligated to pay the sums secured b thisSecurity Insirument; and (c) agrees that Lender and any other Bor-
rower may agree (o extend, modify, forbear o puake any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's/conisont.

12. Loun Charges, 1f the loan secured by this Scaurily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intzrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thon: €.) any such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (55 72ay sums already collected from Borrower which excecd-
cd permitted fimits will be refunded to Borrower. Lender mar'chioose to make ths refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrowe, LA a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge arder the Note.

13. Legislutlon Affecting Lender's Rights. I enactment or expiration of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrumernt uncnforeeablz-according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insyrument and may invoke any remedies
permitted by paragraph 19, [f Lender excreises this aption, Lender shall take the steps specificd in the second paragruph
of paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrumentshedl be given by delivering it or
by mailing it by lirst class mail unless applicable law reguires use of another metbode The notice shall be directed
to the Property Address or any other address Borrower designates by notice o Lender.-Any notice to Lender shall
be given by first class mail 1o Lender’s address stated heremn or any other address Lender designates by natice 10 Bor-
rower. Any notice provided for in this Sccurity Instrument shall be deemed 10 have been givers to Borrower or Lender
when given as provided in this paragraph.

15. Governing Y.aw; Severahilley. This Scecurity Instrument shall be governed by federal Tiey 20dd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitv Inst-ument or
the Noate conflicts with applicable taw, such conflict shall not affect other provisions of this Security anst-ument or
the Nate which can be given effect without the conflicting provision. To this end the provisions of this Seeveity Instre-
ment and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security 1y strument.,

17. Teuasfer of the Property or g Beneficiul Interest in Borrpwer, 1 all or any puart of the Property or ay mterest
in i is sodd o transterred (or i1 a beneficial interest in Borrowes s sold of transderred and Dorrower is nov o natunil
person) without Lender's prior written consent, Lender may, il its option, reguaire inmediate payrent in Tubl of all
sumy secured by this Security [nstrument. However, this option shall not be exercised by Lender if excrdise is pro-
hibited by federal law as of (he date of this Security Instrument.

1 Lender exercises this option, Lender shal! give Horrower notice of ncceleration. The notice shall provide o pesiod
af not tess than 30 days From the dite the notice is delivered or mailed within which Borrower must pay all suins seeared
by this Security Tosteiment. IF Borrower Fails to pay these sums paagr (o the expirition ol this period, Toender may
mvoke any remedies permitted by this Security tostrumens without Turther notice or demand on Borrower,

18, Borrower's Right to Relnstate. T Borrower meets certain conditions, Borrower shall have the right (o bave
enforcement of this Security Instroment discontinued af any tune prior 1o the carlier of: (a3 $ doys (or such o her period
as applicable luw may specify Tur reinstatement) betfure side of the Property pursuant 1o any power of sale contained
in this Security instroment; or (h) entry of a judgment entorciog this Security Instrument. Fhose conditions are that
Borrower: (o) pays Lender all sums which then would be due under this Securnity Instrument and the Note had no
accelerution occurred; (b) cures any default ol any ather covenanis or agreemerds: (¢f pays all expenses neurred in
enforcing this Security Instrumene, including, hut not lmited (o, reasonable uttorneys' fees; and (&) takes such netion
as Lender may reasonably require te assure thin the lien of this Security Instrument, Lender®s rights in the Properiy
and Horrower's obligntion to pay the sums secured by this Security Instrument shall continue uncharged. Upcn reinstite
ment by Borrower, this Security Instrument and the obligations securcd hereby shall remain fully eftective s il no
aceeleration had oceurred. However, this right to reinstate shall nut apply in the case of accelerntion under paragraphs

Yor 17
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If Lender required morigage insurance as a condinion of making the loan secured by this Secunity Instsument,
Horrower shall pay the premums required to maintain the imsarance i effect unbl such time as the requirement for the
msurance ternvmates in gecardance with Barrawer'sand Lender's wnitter agreement or applicable law

8. Inspection, Lender or s agent may make reasonsble entries upon and ispections of the Properss  Lender
shall give Borrower notice af the time of or prior 1673h imspegtion speaily ing reasonmible cauvse for the spection,

9. Condemnation, The proceeds of any awirzrd or clasm for damages, direct or cansequennal, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnmiaon, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Secunity
Enstrument, whether or not then due, with any excess paid to Borrower. In the event of a partiad taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraction: () the tolal amount of the sums secured immedintely
before the taking. divided by (b} the fair market value of the Propeny immediately befere the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by RHorrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender wathin 30 days alter the date the notice 1s
given, Lender is authaorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
(o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Relessed; Forbearance By Leénder Not a Waiver.  Extension of the time for puyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (0 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be required to commence proceedings against any successar in inlerest or refuse to extend ume for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of of or preclude the exercisg of apacCighar gumedy.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 24 T!ay of JULY 19 90 andis
incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Securily Deed (the

“Security Instrument™) of the same date lgwen'by the underwtxned {the “Borrower” } 1o secure Borrower’s Adjustable
Rate Note (the “*Note™) 1o ANDARD FEDERAIL NK FOR SAVINGS

(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

B88 0OAK WINNHKTKA 1L 60093
{Properiy Addren]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADMITIONAL CvENANTS.  [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furlhys rovonant and agree as follows:
A. INTEREST RATE AliD MONTHLY PAYMENT CHANGES
The Note provides for an (ratinl interest rate of Ba? 5‘%. The Noto provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pay may =¥a’.3e on the first day of AUGUST 1, .19 "und on that day
every {2th month thereafter. Each daie or-uhich my interest rate could change is called u "Change Date.”

(8) The Index

Beginning with the first Change Date, my inte est rate will be based on un [ndex. The “Index” is the weekly average
yield on United Siates Treasury socurilies adjusted 1> p constant maturity of 1 year. as made availabie by the Federaul
Reserve Board. The most recens Index figure avaiiz’*'= as of the date 45 dayns before ench Change Date is called the

“Current Index.”

If the fndex is no longer available, the Note Holdor will choose n now index which in bused upon comparable
information. The Note Holder will give me notico of thia choive.

{C) Calculation of Changes

Boforc each Change Date, the Note Holder will caleulate wiv/nyw inlerest rute by adding TWO AND

ONE HALF percentage points ( 2.%0%) to the Curden. Index. The Note Holder will then round the

result of this addilion to the nearest one-eighth of one percentage poimy (£4.128'%). Subject 10 the limits staled in Section
4(D) betow, this rounded amount will be my new interesi rule untit the ne<t Change Dute.

The Note Holder will then determine the amount of the monibly pajmeniihnt would be suificien! to repay the
unpaid pringipal that | nm expecied to owe al the Chunge Date in full an the rariurity date ot my new interest rute in
substantially equal payments. The rosult of this catculution will be the new ainuart of my monthly payment.

(D} Limits on [nterest Rate Changes
The interest rate L am required (o pay al the first Change Duie will nut be greuter than L0 750 o o [ens than
8,000 % Therealter, my interest rate will never be incroased of decrensed on any silgle < hange Date by more
than two percentuge points {(2.0%) from the rule of interest | huve been puymp for the ﬁrueum' fw.'vc months. My
intercsl rate will never be grewter than 14750 % 4 NOR LESS THA W0

{E) Effective Date of Changes
My new interest rate will become eifective on cach Change Date. 1 will pay the amount of my new iavavhly payment

beginning on the first monthly payment date afier the Change Dute until the umount of my monlhly paynient changes
again.
$ {F) Notice of Changes

The Note Holder will deliver or mail to me o netice of uny chuages in my interest rate and the amaunt of my monthly
puyment beflore the elective dale of nny chunge.  The notice will include informution reguired by hnw to be given me and
ulo the title und telephone number of u person who will answer any guestion | may huve regurding the notive,

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant |7 of the Sccurity Instrument is umended 1o eeind as follows:

Tranafer of the Property or & Beneficinl Interest in Borvower, 11 all ar uny part of the Property of nny interest in it is
suld ur tranvferred (or if o beneliciul interest in Horrower is sald ar transferred ant Borrower is not a nutural person)
wilhout Lender's prior writlen consent, Lender mtay, at ily option, regquire imenedivte payment in full of alt sums secured
by this Securily Instrument.  However, this option shall nut be exervised by Lender il exercise is prohibited by federat fnw
us of the dute of this Security Instrument.  Lender also shull nat exercise this option it (1) Barrower cuuses ta be
submitted 1o Lender information required by Lender to evaluate the intended trunsleree as if n new lonn were being nwde
to the teansferee, und (b) Lender reasonably determines that Lender's security will not be impaired by the loun
assumption and that the risk of u beeuch of any covenant or agreement in this Security Instrumert is acceptable 1o

Lender.
To the extent permitled by spplicable faw, Lender may charge a reasonable fee us a comdition to Lender's consent 10

the loan assumption. lender may wlso require the transferee 1o sign an assumplion agreement that is ucceptable o
L.ender and that obligates the vransferce to keep ull the promises and agreements made in the Note und in this Sequrity
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing,
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