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MORTGAGE

THIS MORTGAGE (*Security Insteument™) is givenon - AUGUST 3
1990  The morgugoris  SADRI OZ2GUL, MARRIED TO BEDRIJE OZGUL** AND SINAN oZGUL,

MARRIED TV ¥IZIJON OZGULW*
MIZLEN 2O
ARGO SAVINGS & LOAN ASS0CIATION,

(' Barrower®'). This Secrrity Instimnent is given (o
A FEDERAL SAVINGS & LOAN ASSN.
whiieh is orgianized and'existiag uder the laws of  THE UNITED STATES OF AMERICA | yud whose Hdd[\.“\\h
7600 WEST 63RD SVI.EET

SUMMIT, ILLINOIS %0501 (**Lender').
Borrower owes Lender the principsisum of

FIPTEEN THOUSAND AND MO/100

‘Nlew @ '57&/35-5%/

Dollars (U,6-% 15,000.00 }. This debit is evidenced by Borrower's nole
dhated the same date as this Sceority Instrumint (“"Note'"), which provides for monthly paymenis, with the full debi, if not
paid enrlier, due wnd payable on SEPIZMESR 1, 1993 . This Securily Instrument
seenres o Letder: () the repayiment of the deacteridenced by the Note, with interest, nnd all renewals, oxtensions and
maoditications; (b) the payment of all ather sums, st i'..lcrcsl. advinced under paragraph 7 1o protect the security of this

R4
Security lnsteuments and (©) the perfornance of Borrdv er’s covenams and ugreements under this Security Instrusient and
the Note. For this purpose, Borrower does hereby mortgage, gonmt and convey to Lender the Following described property
County, Hlinvis:

locatedd in COOK
LOTS 42 AND 43 IN FOURTH ADDITION TO SUMMIT, SUBDIVISICN OF PART OF

BLOCKS 3, 4 AND 6 IN CANAL TRUSTEES' (SUBDIVISION OF THE NORTH
1/2 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNEHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MILPiDIAN, IN COOK COUNTY,

ILLINCIS.
x L0

**BEDRYIJE O3GUL AND -ME%Q%N OZGUL ARE EXECUT1/N% -THIS MORTGAGE
SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL MANUTTAL AND HOMESTEAD

RIGHTS.

first Amsrioss. 1o

DERT~01 RECURDING $15.25
THIZIZ 19445754 0B/046/90 14100200
020619 & »--P0—379400

COOK COUNCY RECORDER

7447 WEST 55TH PLACE SUMMIT \

which hos the addiess of
[Stseet {t )

Hinois 0501 ("' Property Address™);

141 € ondy)
VOO S HER WEETE abl the huprovemients now or herealter erected on the propenty, sind all easerients, tights,
apputeniiees, wents, rovidiies, miaerad, oil and gis rights and protits, sater vights and stock aid all fistires now o hereaiter
a purt of the propeny. Al replucements il nddditions shinll also be covered by this Security Instrumient. Al of the foregaing
s relerred to in thin Seeurity Tosirument as the **Broperty.'’

BORROWER COVENANTS that Borrower i fawfully scised of the estate hereby conveyved and has the right 10
mortgage, grant and convey the Property and that the Property is anencumbered, except for encumbrances of vecord.
Horrower warrants and will detemd genesally the tithe to the Properly ugainst all clims and demands, subject to any
criivumbrances of revord.

TS SECURELY INSPRUMENTY combines uniform ¢oveninits for national use und pon-uniform govennnts with limiied
varintions by jurixliction to constitute o unitorm seeurity instrament covering real property,

ILLINOIS - Single Farnuly - FNMAFHLMC UNIPORM INSTRUMENT Form 3014 12/83
Amended 8/87

D SFOL) v VA MOMTGAGE FONMS & (31 B B100 & 0071 F2)
L3
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If Lender required mortgage insurance as o conditlon of making the loan seeured by this Security Instrument, Borrower
shall puy the pramiums required to maintain the insuraaee bn ¢ifegt until such time as 1he requirement for the insurance
terminates in accordimee with Borrower's and Lender's weitten agrcement or applicable law,

8. Inspection. Londer ar its agent may make reasonable entries upon and inspections of the Property. Lender shal
give Borrower notice at the time of or prios to an inspection specilying reasenable cause for the inspection.

9.  Condemnation, The proceeds of uny award or ¢laim for damages, direct or comequential, in connection with
any condemnation or uther taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby
assigned aned shall be paid 1o Lender.

In the event of u 1ot taking of the Property, the procecds shall be applied 1o the sums secured by this Secnrity
Instrument, whether or aot then due, with any excess paid 1o Borrower. In the event of o pastinl taking ol the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security instrument shall be reduced by
the wmount of the proceeds multiplied by the following fraction: (a} the 1ol sunount of the sums secured immediately
before the taking, divided by ¢b) the fair market value of the Property immediately belore the taking. Any balance shall
be paid to Borrower.

I the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condeminor offers
to make an award or settle a clnim for dumages, Borrawer fails 1o respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither 10 restorntion or cepair of the
Property or (o 2oz sans securced by this Security Instrument, whether or nm then due.

Untess Lender and Borrower atherwise agree in writing, any application of proceeds 1o principal shall aor extend
or postpoene the <ue dee of the monthly paytents referred 1o in paragraphs | and 2 or change the amount of such payments,

10. Borrower Vo) Vivdeused; Furbearunee By Lender Not u Walver, Extension of the time Tor paymen or modifleation
ol amortization of the sz secured by this Security Instrument granted by Lender (o uny successor in interest ol Borrower
shall not operate 1o release vhe liability of the original Borrower ar Borrower's successors in interest, Lender shall not
be required (o conunence procoedings against any suceessor ininterest or refuse 1o extend titme for payment or otherwise
modify amortization of the sums devared by this Security Instrument by reason of sy demand made by the original Borrower
oF Borrower's suceessors ininterestAny forbearnnee by Lemder in exereising any right or remedy shall not be o waiver
of or preclucde the exercise of any righcor remedy,

1L Successors and Assigns Bourd; aoint and Several Linbility: Co-signers, The covenants and agreements of this
Seeurity Tnstrument shall bind and benefd the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ggregments shall be joint and several. Any Borrower who co-signs this Secarity
Instraiment but does pot exeeute the Note: (elis co-signing this Security Tnstrument only to mortgage, grant and ¢onvey
that Borrower's interest in the Property uader 1he perms of this Security Instrument; (b) is not personally obligated (o puy
the sums secured by this Security Instrument; and ey asrees thar Lender nnd any other Borrower may agree 1o extend,
muadify, forbear or make any accommodations witivezeard 1o the terms of this Secutity [nstrument or the Note without
thid Borrower's consent,

§2. Loan Chuarges, 1 the loan secured by this Secrrity) Instrument is subject 1o a low which sets maximum loan
chiarges, and that Lws is finally interpreted so that the interestor other loan charges collected or 10 be collected in conneetion
with the loan exceed the permitted limits, then: (@) any sucl! Joan charge shall be reduced by the amount necessiry 1o
reduce the charge 1o the permitied limit, and (b)) any sums wiresdy. callected from Borrower which eaceeded permitted
limits will be refunded o Borrower. Lender may choose to mnke/dix refund by reducing the principnl owed under the
Nate or by muking a direct payment to Borrower, 1F a refund reduces/peinedpal, the reduction will be treated as o partial
prepuypient without any prepayment charge wider the Note.

1} Legistutlon Affecting Lender’s Rights, 11 enactiment or expient.an of applicable laws has the effect of rendering
any provision of the Mote or this Security Instrumwent unenforceable accordog o its terms, Lender, at its aption, may
require inmediate payient in tull of all sums seeured by this Seeurity Instrunent aid may invoke any remedies permitted
by parngraph 19, 101 ender exercises this option, Lender shall teke the steps specified e secomd paragraph of paragraph (7.

1. Notives. Any notice to Borrower provided for dn this Security [nstanannt_shall be glven by delivering it
or by mailing it by first class mail unless applicable law requires use ol another etlod. The notice shall be dirceted
1o the Property Address or any other address Horrower designates by notice to Lender. Any notice to Lender shall
be given by First class mndl to Lender's adddress stated herein or any other address Fender designntes by notice 1o Borrower,
Any notice provided for in this Security Instrument shall be deemed to huve been given:o Besrower or Lender when
risen as provided in this parngraph.

15, Governing Law; Neverabllity, This Security lastrament shall be governed by federaliasCand the law o) the
jurisdiction in which the Property is located, In the event that ooy provision or ¢lnuse of this Secvity Instrument or
the Nate contlices with applicable Tnw, such conflict shall not affect other provisions ot this Secvdity Instrument or
the Note which can be given effect without the conflicting provision. To this ensh the provisions of this Stcurity Instrimen
und the Note are declured to be severable,

16. Borrower's Copy. Barrower shall be given one conformed ¢opy of the Note and ol this Securiny Instrument,

17, Transfer of the Property or w Beneficiul Interest in Borrowor., 1 all or nny part ol the Praperty or any
interest in it is sold or transterved (or if o beneficial interest in Borrower ix sold or transferred and Borrawer is nol
a nturad person) without Lender's prior written consent, Dender may, nt s optien, require immedinte payment in
full of ull sums secured by this Sevurity Instrument, However, this option shall not be exercised by Lender il exergise
is prohibited by lederal lnaw as of the date ol this Security Instrument,

IF Leader exercises this option, Lencder shall give Borrower notice ol acceleration, ‘The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instroment without further notive or demnnct on Borrower,

8. Borrower's Right 10 Reinstute. It Borrower meets certain cunditions, Borrower shall hive the right to have
entorcerment of this Security Instrament discontinued nt any time prior 1o the calier of: () $ davs (or such vther perivd
as applicable lnw may specity for reinstatement) betore snle of the Properiy pursusil 1o uny power of sale contnined
itt this Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrament. Thase canditions are that
Borrower: (a) pays Lender wll sums which then would be due under this Securily Instrument and the Note had no
accelerntion occurred; (b) cures nny default of any other covennnts or agreemenits; (©) pays all expenses incurred in
entorcing this Security lnstrument, including, but not limited 1o, reasonunblir attorneys’ Fees; und (d) tukes wich action !
as Lender may reasonably require to assure that the lien of this Security instrvanent, Lendei’s rights in the Property
amd Borrower's obligation w pay the sumy secured by this Security Instrument shatl continue unchunged. Upon
reinstatement by Borrower, this Security lustrument and the obligtions secured hereby shall remnin tully offective
as if no accelerntion had oceurredd. However, this right 1o relnstute shall not apply in the case of aceeleration under
paragraphs 13 or 17,
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