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c}g THIS MORTGAGE ('Security Instrument™) is made on August ir' ’3;3%“:"“3;:2 08/04/90 “m;:'gé“
‘he Morigagor is . ] » — —
Y 0GTAVIO VALDIVIA, BACHELOR AND | . "&5‘& cﬁ’um “?&379407
"7 WUMBERTO VALDIVIA, AND LINDA VALDIVIA, , WIS NIFE

whose address Is

-»

‘yiar

1412 N 34TH AVE MELRQOSE PARK, (L 80180
« (""Norrower’’). This Securlty Instrument is given to

MARGARETTEN & COMPANY, INC.

wddress is O i® Ronson Road, [selin, New Jersey, 08630
{**Lender’’), Rorrower owes Lender the principal sum of

Eighty- Four Trourand, Fourr Hundred Edghty and 00/100
Dollurs (U.S. § 84 ,4980.00 3 This debl is evidenced by Borrower's note dated tho same date as this Security

fnstrument (“*Note™), which grovides for monthly puayments, with the full debr, if not paid earlier, due and payable on

August 1st, 2008 . This Sccurity Instrument secures to Lender: (o) the repayment of the debr evidenced
by the Note, with interest and all renewils, extensiony and moditicatlons; (b} the pryment of all other sums, with interest, advanced
under Parugraph & to proteet the seZarity of this Securlty Inktenment; nnd () the performmance of Borrower's covenants and
ugreements under this Security Instrumeiat huet the Note. For this purpoge, Borrower does hereby morigage, geant and convey
1o Lender the following deseribed properiy focated in

g which is organiced and existing under the laws of the State of New Jersey , and whose

COOK Counly, Hlinois;

LOT 2 (EXCEPT THE S0UTH 92 FEET THEREOF) IN BLOCK 3 IN HENRY
SOFFEL SECOND ADDITION TO MELROSE PARK, BEING A SUBDIVISION
OF JBECTION 4, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCTIPAL MERIDIAN, IN COOK COUNTY_ 1LLINDIS,

PIN #19-04-305-007~-0000

LOVELEO06

which has the address of

1412 N 34TH AVE MELROSE PARK, 1L 60160
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royulties, mineral, oil and gas rights and profits, waier rights and stock and all fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is referred to in this Security
Instrument as the **Property.”’

BORROWER COVENANTS Lhat Borrawer is luwfully seized of the estate hereby couveyed and has the right to morigage,
graunt and convey the Property aud that the Property is unencumbered, except for envumbrances of record, Borrower warrants
and will detend generally the title to the Property against all ¢claims and demands, subject to any encumbrances of record.

L. Payment of Principal, Inteveit and Lase Charge.  Borrower shall pay when due the principal of, and interest on, the debt
evidanced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, insurance und Other Charges.  Borrower shall include in each monthly payment, together
witit the principab and intorest us set forth in the Note snd any tate charges, an inztaliment of any (a) taxes and special asseasments
tevied or to be levied against the Property, (h) lenschold puyments or ground rents on the Property, and {c) premiums for insurance

toquired by Paragraph 4.
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9. Grounds for Acceleration of Debt,
ta) Defanit. Lender may, except ns limited by rcgulnllum issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Securlty Instrument if:
(1) Boarrower defuults by failing to puy in full any monthly payment required by this Security Instrument prior to or on the
due date of the next monthly puyment, or
(i) Borrower defuulls by failing, tor a period of thirty duys, to perform nny other obligations contained in this Securlty
Instrument.
(h) Sale Withoul Credit Approval.  Lender shall, it permlued by applicable law and with the prior npprovul of the Secreiary,
require immediate payment in fuld of all the sums secured by this Security Instrument it ., 0 o
(i} All or part of the Property is otherwise trunsterred (other than by Qc\isq or dn:.ucnl) by Qhe liﬂfff?\”ﬂp wd
(i) The Property is nat occupied by the purchaser or grantee na his or her prmmry or necondnry n:mlcmq. nr"i g pun.hmer
or grantee does s occupy the Pmperty but Im or her credil hus nod Héen approved i m.cordnnce with the tequirements
of the Secretary. e L PO Vv g
(¢) No Walver, U1 circumstanves ooch (B’ Mmld permit Lender to reguire imimedidie: pwmim m Il but Lender does not
requlro such payments, Lenddr does Hor whive Hs s ‘with Yédpect dd wubsequent events.
(d) Regulations of HUD Secretary. [n muny circumstnnees regulations issued by the Secretary will limit Lender's rights in the
cnse of payment defaults (o require itimedinte paywent in full and foreclose If not paid. This Security Instrumeni does not
wuthorize aceeleration or toreclosure iF not permitted by rogulttions of the Sccretary.,

10, Relmstatemr . | Borrower has a right 10 be reinstnied i Leader has reguired immediate payment in full becnuse of Borrower's
failure to pay an amountdue under the Note or this Security Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate tae ocurity Tnstrument, Borrower shall tender o lump sum oll amounts required to bring Borrower's account
current including, 1o the Cxtroz they nre obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
custamary attorneys' fees el exvenses properly nssocialed with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
tnstrument and the obligations ' it secures shall rematin in ¢ffect as f Lender had not required Immediate payment in Tull. However,
tensder is not required 1o permit reinsdisment I (D Lender has necepted relnstatement nfter the comttiencement of foreclosure proceedings
withif M‘n‘ymNhﬁidtamlélﬁ’lvh\‘ﬂﬂtwt'mét*mnclkdlrféﬁfol w current foreclosure proceeding, (i) reinstatement wil) preclude foreclosure
on $HTdAimt JPovndd in AT raivrg ‘dr (/3 reinstatement will adversely affect the priority of the lien created by this Securlty Instrument.

11, Horrower not Relewsed: Forbenrance b K~nder not a Walver.  Lixtension of the time of payment or modilication of amortization
of the sums secured by this Sccurity Lnstrumers granted by Lender 10 any suceessor in interest of Borrower shall not operate 10 release
the liability of the original Borrawer or Borrawer  “sucvessaor it interest, Lender shadl not be reguired 10 commence proceedings apninst
any suceessor ininterest or refuse Lo extend time 'or payment or otherwise modily amortization of the sums secured by this Security
Lastrument by reason of any demand made by the or’glond Borrower or Borrower's successors in interest. Any forbearunce by lLender
in exercising auy right ac retmedy shindl not be o waiver 21 or nrechude the exercise of any right or remedy.

12. Successurs and Assigns Bound; Joint and Severr! faability; Co-Signers,  The covenants and agreements of this Security
Instrument shall bind and beneflit the successors and assigns ofSoader nnd Borrower, subject 1o the provisions of Purngriaph 9(b).
Borrower™s covenants ind agreements shall be joint and severnl. Any Roprwer, swwhoxo-signs bis Sogurity Instrument but does not execule
the Note: (i) is cu-signing this Security Instrument only to mortgage, gvant and convey thut Bovrower v interest in the Properiy under
the terms af this Security Instrument; (b) is not personally obliguted vy the sums seeured by thin Security Instinument; and (¢) agrees
that Lender and any other Borrower may agree to extend, lumlldm laraerng. ')a \nakﬁ.ﬂ[\yasmnmmdutium with regurd 1o the term of
this Securlty Instrument or the Note withour that Borrower's consent.

1L Naotives,  Any uutice 1o Borrower provided for in this Security Instcursent shai) be given by delivering it or by mailing it by
first ohnss mail undess applicabie lsw requires use al another method.- T notive -shu!l he directed to the Property Addiess or uny other
wddress Borrower desighates by notice 10 Lender. Any notice to Tender shall be given oy fiist cluss mall 1o Lender's address stated herein
or any wddress Leader designates by notive 1o Borrower. Any notice provided for Int2is Security Instrument shall be deemed 1o have
haen given to Burrower or Lendec when given ng provided in tiwp I’hnmll.\.v R

4. Governing Law; Severability.  This Sccurity Instrument shall be governed by I-cd m' aw ﬂnd the low of the jurisdiction in
which the Property is located, In the event that nny provision or cluuse ol this Security Tnstrunise it v the Note conflicts with applicable
law, such eonflict shall not atfect other provisions of this Security Instrument or the Note which can b piven effect without the conllcting
provinion. o this end the provisions of this Secuvity Instrument and the Note are declared to bosevernhle,

t5. Borrower's Copy,  Borrower shall be given one conformed copy ol this Security Instraomen,

16. Assignment of Renty,  Horrower unconditionally assigns and trunsfees to Lender all the rents ard reveaues of the Property.
Horrower authorizes Lender or Leader's agents to collect the rents and revenues and hereby directs each tenuric i the Property (o pay
the rents to Lender or Lender's ngents, However, prior 1o Lender's notice 1o Borrower of Borrower’s breach of any caoveaant or agreement
in the Security Instrument, Borrower shall collect and receive all rents and cevenues of the Property us trustes for soe benefls of Lender
and Borrower. This assignnient of rents constitites an absolute assignment and not an assignment for additional security only,

IT Lender gives notice of breach (o Borrower: () nbl rents received by Borrower shall be held by Borrower ux trustee for benefit
ol Lender only. W be applicd w the sums secured by the Sacucity Lustrumient; (b)) Lendes shiall be entitied 1o collect and receive all ot
the renty of the Property; and (c} each tenant of the Property shall pay all rents due und unpiid to Lender or Lender's agent on Lender'
written demand to the tenant,

Rorrower has not executed any priar ussignment of e retts and has 5ot and will nor pocform any act that would prevent 1.ende '

lienn exercising ity rights under this Puragraph 16,
1 ender shall not be required to enter upon, twke control of or madatain the Property before or afier giving notice of breach ¢!
Borrower. However, Dender ot i judicindly appoiated receiver nuy do so ot any tise there s o brewch. Any applivastion of vents shal

nat cure of waive any default or invatidute any other right or remedy of Lender, This assigniment of rents of the Property shall terminate

when the debt secured by the Security Instrument is paid in tull, oy

17, Borrower agrees that should chis Security Instrument and the Note securedd thereby not be eligible for insurance under the
National Housing Act within sixty (60) duys from the date hereof, Londer may, at its option and notwithstanding anything in Parsgmph
9, require inmedinte prymont i full of all surms secured by this Security Instrwment, A written atatement of any authorized agoni of
the Secretary dated subsequent to sixty (603 days From the date hereol, deelining to insure this Security Instrument and the Nole secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unnvailabitlty ol insurance is soleiy due 1o Lender's failure 1o remit o morigage insurance premium to the Secretury.
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