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State of Inois MORTGAGE 13116099419 7038

THIS MORTGAGE (“*Seeurity Insteument®') is made an AUGUST 3 | 1490
R+ D DEPT-01 RECORDING $13.29
JUANITA MILLER, DIV/NOT REMARRIE 63333 TRAN 3756 08/04790 14812100
32078 ¢ ¢ W—-PO—B70442
COOK COUNTY RECORDER

whose address Is 2901 %, MICHIGAN, CHICAGO, Il 60616
, ('Borrower'’). This Sceutlty Instrument is glven Lo

MORTGAGE CORRESPONDENT: OF TLLINO1S, INC,

which is organized and existing unds the Inws of THE STATE OF ILLINOIS , and whoué
wddress is 345 GEORGETOWN SQUAKE, WOOD DALE, IL 60191

(**Lender’’), Borrower owes Lender the principal sum of

Firs American Title Ovder 8 CF5FY2 o~ /3

SEVENTY ONE THOUSAND THREE HUNPRED AND 0/100

Dolars (U.S. $ 71,300.00 ). Tais tebt is evidenced by Horrower’s note dated the same date as this Securlly
Instrument (“*Note''), which provides for monsthlivopayments, with the full debt, if not paid earlier, duc and payable on

SEPTEMBER 1 2020 . This Seruray Instrument xecures to Lender: (o) the repayment of the debt evidenced
by the Note, with interest, and nll renewals, extensicns apd modificutions: (b) the payment of all other sums, whth interest,
ndvanced under paragraph 6 to protect the securlty of thigEseurity Instrument; and (¢ the performance of Borrower's covenants
und agreements under this Security Instrument sid the tHote~Yar this purpose, Borrower does hereby maortgage, grant and
vonvey to Lender the following described property located (in

COOK County, lllinols:

LOT 61 AND THE SOUTH 1/2 OF LOT 60 IN HART AND ZPANK'S SUBDIVISION OF THE
NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST ! /4 -OF SECTION 20, TOWNBHIP
38 NORTH, RANGE 14, EAST OF THE THTIRD PRINCIPAL MERYOUTAN, IN COOK COUNTY,
ILLINOIS.

PTI# 20-20-222-032 VOL. 429

50379

which huas the address of 6530 SOUTH GREEN STREET, CHICAGO iStreer, Chyl,
Minois 60621 121 Codie), C*Property Address'’);

TOGETHER WITH ull the improvements now ar hereafier erecled on the property, and aill casements, rights, appurienances,
rents, royalties, mineral, ol and gos rights and profits, water rights and stack and al fixiures now or hereufier a part of the
property. Al replacements and additions shall also be covereet by this Security Instrument, All of the foregoing is referred
to in this Security Instrument as the **Property,”’

HORROWER COVENANTS that Hortower is lawbully seised of the estate hereby conveyed nad has the right 10 morigage,
grant and convey the Peoperty and that the Propecty is unencumbered, exeept tor encambrinees of record. Borrower warrants
wnd will detend generally the title 1o the Property againse all ¢laims und demands, subjeet to any encumbrances of record,

1. Payment of Peincipal, Interes! und Late Charge. Borrower shall pay when due the principal of, andd interest on, the
debt evidenved by the Note and late charges due under the Note.

2. Maonthly Paymoents of ‘Taxes, Tnvurance and Other Charges. Borrower shall inctude in euch monthly payment, 1ogether
with the principnl and interest as set forth in the Note and any late charges, an installment of iy (o) txes and speciol assessments
levied or to be levied against the Property, (1) lensehold payments or ground rents on the Property, and {¢) premiums for
insurance required by paragruph 4.
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L-ach monthly imlullmcnu lu.Nlell._ul 1 wlshm- ul 43 aRbanl Rimovnis, s remsonably estimated

by Lender, plus an wmount sutficient to muintain an additiona) balunee o nol more than ong-sixth of the estimted amounts,
Fhe tutb unnual amownt for cach item shall be accumuliaied by Lender within o period ending one month before an item would
hecume delinguent. Lender shall hold the amounts ¢oltecied in truse (o puy itemis (1), (b), and (¢) before they become delinquent.

If at any time the totaf of the payments held by Lender For items (), (b), and (v), together with the Future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
ol paymetits required to pay such items when due, and if puymenty on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
paymeats by HBorrower, ot the option of Borrower. 1F the total of the puyments nade by Borrower for item (@), (h), or {¢)
is insulficlent to pay the item when due, then Borrower shull pay to Lender any amown necessary to make up the deficlency
on ur before the date the item becomes due,

Ax used in this Security Instrument, **Secretary’ means the Secretary of Housing and Urban Development ar his or her
designee. Most Security Instrumcetits insured by the Secretiry sre insured under programs which require advanee payment of
the entire mortgage insurance preium, 117 this Security Insteument is or was insured under a program which did not require
abvance puyment ol the entire mortgage insuranee premium, then ewch monthly payment shall also include either: (1) an fostdlment
ol the annual mortgage insurance premium to be paid by Lender to the Secretary, or (H) & monthly charge instead of a mortgage
tnsurnnce premium if this Security Instrument is held by the Seerctary. Ench monthly instaliment of the mortgage insurance
premivm shadl be in anamount sutficient 1o accwmulate the full annual mortgage insuranee premium with Lender one month
prior to the date the Tull annunl mortgage insurinee premiom is due 1o the Secretary, or il this Security Instrument is held
by the Sevretary, cuch manthly charge shall be inan amount egqual 10 one-twellth of ane-half percent of the outstunding principal
bulance due on the 2voie.

IT Borrower tendercio Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the bulvacs remuining for all installments for items (n), (h), and (©) and any morigage insurance premium
installment that Lender L vt beeome obliguted to pay to the Seerctary, and Lender shall promptly refund any excess fundss|
10 Borrower, Immedintety pricata i foreclosure sale of the Property or its aequisition by Lender, Borrower's account shall =

~3

be credited with any balance (civaining for all installments for ltems (), (b), und ). K
Y. Applicutlon of Puyments. All paymemts under paragraphs | oand 2 shall be applied by Leader as follows:
First, to the morigage insurnnee/ zoemiuwm (o be puid by Lender to the Secretary or (o the monthly charge by the Sceretary
instead of the monthly mortgage insuraneeoremium, unbess Borrower paid the entire mortgage insurance premium when this

Sccurity Insirument was signed;
Second, to any taxes, specinl assessmeris, lessehold puyments or ground rents, and fire, Mood snd other hazard insurance

premiums, ns required;
Third, to interest cddue under the Note;
Fourth, to amortizalion of the principsl of (he Note;

Fifth, to Iate charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowver shall insure all improvements on the Property, whether now in
cxistence or subsequently erected, ngainst any hazards, casun’des) and contingencivs, including fire, for which Lender requires
insurunce. This insurance shall be maintained in the amounis and for the periods that Lender requires. Borrower shall also
insure all improvements an the Property, whether now in existence nr subsequently erected, agninst loss by foads to the extent

required by the Secretiry. Al insurance shall be enrried with comipaniss approved by Lender. 'The insurance policies and any
rencwuals shall be held by Lender and shall include loss payuble ¢ivasce in favor of, wnd In a form uceeptable to, Lender.,

In the event of loss, Barrower shadl give Lender immediate notice oy mail. Lender may make proof of foss if not made
prampily by Borrower, Each insurnnce company voncerned is hereby auiborized and direcied 1o make payment lor such loss
directly to Lender, instead of to Borrower und to Lender jointly. All oruny paet of the insurance proceeds may be applied
by Lender, at its option, either (0} 1o the reduction of the indebledness under the Note and this Security Instrument, first to
apy delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repgir of the damaged property. Any application of the proceeds to the principa’ zhall pot extend or postpone the due date
uf the monthly payments which are referred to in Parngraph 2, or change the amouns o0 such payments. Any excess insurance
proveeds over an amount required to pay all outstanding indebiedness under the Note i this Security Tastrument shall be
paid to the entity legally enticled thereto,

In the event of fareclosure of this Securdty Tastrument or other transter of title to (ke Peeverty that extinguishes the
indebtedness, all right, title ancl interest of Borrower in and 1o insurnnee policies in force shifll piss (o the purchaser.

8. Preservation and Maintenance of the Property, Leascholds, Borrower stull not commit weste ur destroy, damage or
substantiatly change the Property o allow the Property to deteriorate, reasonable wear and tear exceptzd-Leader may inspect
the property it the property is vacant or abandoned or the tann is In default, Lender may take reasonuble.action to protect
and preserve such viwnt or abandoned property, I this Security Instrument is on o kensehold, Borrowe( stall comply with
the provisions of the lease. I Barrower acquires fee title to the Property, the feasehold and fee thtle shall not be merged unless

Lender agrees 10 ihe merger in writing.

6. Churges to Borrower und Protection of Lender's Rights It the Property, Horrower shall pay all governmenta) or municipal
charges, fines and impositions thae are not included in Pacagraph 2. Borrower shall pay these obligations on time directly 1o
the entity which is owed the payment. If failure 1o pny would adversely ufTect Lender's interest in the Property, upon Lender's
request Borrower shall prompily furnish 1o Lender receipis evidencing these payments,

IT Borzower Liils to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Insteament, or there is a legnd proceeding that may significantly affect Lender's rights
in the Praperty (such as o proceeding in bankruptey, for condemnation or to enforee laws or regulitions), then Lender may
doand puy whatever s necessary 1o protect the value of the Property und Lender's rights incthe Property, including pnyment
ol tases, hazard insuranee and other items mentioned in Purngraph 2.

Aaty amouts disbursed by Lender under this Paragraph shall become an additionad debt of Horrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, nt the Note rate, and at the
option of Lender, shall be immedintely due and payable.

7. Condennation. The proceeds of any award or ¢laim for damages, direct ar consequential, in connection with any
condemmtion or other twking of any part of the Property, or for canveyance in place of condemnation, are hereby assigned
and shall be paidd to Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the Note und this
Security lastrument. Lender shall apply such praceeds to the reduction of the indebtedness under the Note ansd this Security
instrument, first to any delinguent umounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal,

Puge 2 o) &
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