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Equity Credit Line 9037916 Mortgage
THIS MORTGAGE ("Security Instrument®) is given on JULY 26 , 1820 . The mortgagor
-ARTHUR €. ARVANITRS AND MARIANNE ARVANITRS. HIS WIFR
('Bonowol’)

This Security instrumant is given to _The Firgt Natlonal Bank of Chioagg
which lsa _National Bank  organized and existing underthelawsol the United States of M\Oﬂcl
whose addreas s Qne FPicst Naclonal Plaxa  Chioago Illlnoll_m.lﬂ_('wldor') Borrower owes
Lander the maximum princlpal sum of . THIATX THOUSAND NG/1QO
Dollars {L.8. § — _30.000.00 _ ) orthe aggregats unpaid amount of all loans and any disbursements made
by Lender pursuant to that canain Equity Credit Line Agreement of even dats herewith exeouted by Borrower
("Agroement*), whichever Is leas. The Agreement is hereby Incorporated In this Security instrument by reference.
This debt Is avidenced by the Agreement which Agreement provides for monthly Interast payments, with the full
debt, H not pakd sariler, due and payabie five years from the lssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at lsast 80 days before the final payment must be mads. The
Agroement provkies thal loans may be made from time to time during the Draw Period (as defined In the
Agreement). Tha Draw Period may bs extended by Lencer In it sole discretion, but in no event later than 20
years from the da‘e horeol. All future loans wil have the same llen priotlty as the ofiginal loan. This Ssourty
Instrument socures-1o Londer: {a) the ropayment of the dobt evidenced by the Agreemant, including ail principal,
Interest, and other ridrges as provkied lor in the Agreament, and all renewals, extensions and moditications; (b)
the payment of all o%y.z sums, with interest, advanced under paragraph 8 of this Security Instrument to protect
the security of this 87curdy Instrument; and (o} the performance ol Borrowser's covenams and agresments undet
this Security Instrumont and the Agreement and all renewals. extensions and modifications thereol, all of the
foregoing not to excesd twise 19 maximum principal sum stated above. For this purpose, Borrower does hersby
morigage. grant and convey tc Lencar the following described propenty located In _cook __County,
linols:
LOT 29 AND THE BOUTH 20 FER7 72 LOT JO IN BLOGK 15 IN FRANKLIN
PARK A SUBDIVISION or THE WP4T HALF OF THE NORTHWEST QUARTER

EXCEPT RAILROAD AND m:ala)l r¢ SBCTION ‘ITA TOWNSBHIP 40 NORTH,
n.g?:a%: BAST OF THE THIRD PRINCIJAL MERIDIAN, IN COOK COUNTY,

g5
08/90 13I?>L:
-~ A7 15
Lk

Permanent Tax Number: 12-27-113-029, ,

which has the address of 1204 PRARL._STRRERT
litinois _£0131-283 PProperny Address’):

TOQETHER WITH all the Improvements now or hersalier erected on the picperdyy, and all sasements, rights,
appurienances, rents, royalties, mineral, ol and gas rights and profits, claims » demands whh respect lo
insurance, any and all awards made for the taking by eminent domain, water rights Sad #/~ck and ali fixtures now
or herealter a part of the property. All replacements and addhions shall also be covired by this Security
instrument. All of the foregoing |s referred to In this Security Instrurment as the “Property”.

B8ORROWER COVENANTS that Borrowsr Is lawlully salsed of the ostate heraby conveysd e« has the right to
mortgage. grant and convay the Property and that the Property ls unencumbared, axcept for.sroumbrances of
record. Borrower warranis and wil delend genarally the thie to the Property against all clalmia _and demancs,
subject to any encumbrances of record. There is a prior morigage from Borrower to FIRST HOME FINANCIAL
CORP. dated .04/34/87 _____ and recorcded as document number 07348778 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrowor shall promptly pay when due the principal of and interast on
the debt evidenced by the Agreement.

2. Application of Paymenms., All paymaents recelved by Lender shall be applied first to interest, then to othar
charges, and thento princlpal,

4. Charges; Lisns. Borrower shali pay all taxes, asgessments, charges, fines, and impositions attributable to
the Property, and leasehold payments ¢r ground rents, if any. Upon Lender's request, Borrower shall promptily
furnish 1o Lender all notices of amounts to be paki under this paragraph, The Borrower shali make these
payments directly, and upon Lender's request, promptly furnish to Lender receipta evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lendar duplicale receipis. Borrower may, in good falth and with due diligence, contest the
valkiity or amount of any such taxes or assessments, provided that (a} Borrowaer shall notify Lender in writing of
the intention of Borrower to contest the sarmne before any tax or assessment has been incteased by any imerest,
penalties or cosis, (b) Borrower shall first make all contesied payments, under protest it Borrower desires, uniess
such contest shall suspend the collection thereof, (c} nsither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forleited, lost or interfared with, and (d) Borrowet shall fumish such
securlty as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now axisting or hereatier erected oh the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts and ot the
periods that Lender requiros. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apr: il which shall not be unreasonably withheld.

Al Insurance puicies and renewals shali be acceptabie to Lender and shall include a standard morigage clause.
Lender shall have theiZht 1o hold the policies and renewals. If Lender requires, Borrower shall promptty give 1o
Lender all recelpts of jsw. ~remiums and renswal notices. In the event of loss, Borrower shall give prompt nolice
to the Insurance carrier ar o ender. Lender may make prool of loss i not made promptly by Borrowet.

Uniess Lender and Borrowsr Ahetwise agree in writing, insurance proceeds shall be applied 10 restoration or
repait ol the Property damaged, ¥ the restoration or repalr s sconomically feasible, Lender's securfly is not
lessensd and Borrower I8 not !n defaull v~der this Security Instrument of the Agresment. |f the restoration or repair
is not economically feasible or Lenue: s security would be lessenad, the insurance proceeds shall be applied (o
the sums secured by this Securlty instruinel, whether or not then dus, with any excess paid to Borrower. H
Borrower abandons the Property, or dove not answer within 30 days a nolice from Lendet thal the Insurance
catrier hay ollered 10 sattie a claim, then e der may collect the Insurance proceeds. Lender may use the
proceeds to repalr of restore tha Property of to 7ay sima secured by this Security instrument, whether or not then
due. The 30-day period will begin when the nolic« '4 alven.

it under paragraph 18 the Property is acquired b/ Loxder, Borrowsr's right to any Insurance policies and
proceeds resulting from damage to the Property prior 1~ 1-.8 acquisiion shall pass 10 Lender to the sxtent of the
sums secured by this Sscurity instrument immediately price 10 “he acquishtion.

8. Preservation and Maintenance of Property; Leaeunwids. Borrower shali not destroy, damage,
subsiantially change the Property, aliow the Property to deteriortie; or commi waste. if this Securlty instrument is
on a leasshoid, Borrower shall comply with the provisions of the ig22«, and f Borrower acquires fee titis to the
Property, the isasehoid and lse this shall not merge uniess Lender agrear (v the merger in writing.

8. Protection of Lender's Rights in the Property. | Borrower falls to re7orm the covenanis and agreements
contained In this Securfty Instrument, or there is a lagal procesding that ma.: s'pnificantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation of <o sntorce laws of regulations),
then Lender may do and pay for whatever is necessary to protect the value of tha Property and Lender's rights in
the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this
Securlty Instrument, appsaring in court, paying reasonable attomeys' fees, and entenng ~..\ha Property to make
repairs. Although Lender may tako action under this paragraph, Lender does not have 1o do jo.

Any amounts disbursed by Lender under this paragraph shall become additional det of Porowear securod by
this Security instrument. Unless Borrower and Lander agree to other 1arms of payment, 1these arnounts shall boear
intarest from the date of dishursament al the Agreement rate and shall be payable, with interest. upon notice from
Lender ta Borrower requesting payment,

7. Inspection. Lender or its agent may make reasonable sniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specitying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securtty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Securlly Instrument
shall be reduced by the amount of the proceeds muttiplied by the following fraction: (a} the 1otal amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settio a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or lo the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor
in Interest of Borrower shall not operate (o release the liabliity of the original Borrower or Borrower's sucoessors (n
interest. Lender shall not be required to commence procesdings against any successor in interest or retuse to
extend time for paymeant or otherwise modity amortlzation of the sums secured by this Ssourity instrumem by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in ons or
more instances of any of the 1erma, covenants, conditions or pravisions hareof, or of the Agreemant, or any part
thareof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, candiions and other provisions of this
Security instrument and of the Agreament shall survive and continue 1o remain in full force and effect. No waiver
shall be asserted against Lendar uniesa in writing signed by Lender.

10. Successors and Aseigns Bound; Joint and Several Liablity; Co-signers. The covenants and
agreemants of this Security Iratrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15. If thers Is more than ons party as Borrower, sach ol Borrower's
covenanta and uyreements shall be joint andd several. Any Borrower who co-signs this Security instrument but
does not executr, tha Agreement: (a) Is co-signing thia Securlty Instrument only to morigage, gram and convey
that Borrower's In(er~.s* in the Property under the terma of this Security Instrument; (b) Is not parsonally obligated
to pay the sums sec.re) by this Seourity Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modiity, «orbear or make any accommodations with regard to the terms of this Becurity Instrument
or the Agreement withoui trai Borrower's consent.

11. Loan Charges. |t the!oar-secured by this Securlty Instrumaent is subject to a law which sets maximum loan
charges, and thal law s finahy Internreted so that the interest or otheor loan charges coliected or 1o be collected In
connection with the loan exceed th, Zarmitied limits, then: (a) any such lcan charge sha!l be reduced by the
amount necessary to reduce the chzrge 1a the permitted limit; and (b) any sums already collected from Borrower
which exceeded parmitted limits will te nfunded to Borrower. Lender may chooss (o make this refund by
reducing the principal owed under the Ag's~zent or by making a direct payment 10 Borrower. If a refund reduces
principal, the reduction will be treated asx & vartial prepaymaent without any prepaymant charge under the
Agresment.

12. Notices. Any nolice to Borrower providod (or irihis Security Instrument shall be given by delivering it or by
malling i by first class mall unigss applicable law recuires use of ancther method. The natice shall be directed to
the Property Address or any other adcdress Borrower Oerigiinles by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated hersl.c.or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security instrumar: 7hall be deemed to have besn given to Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Security Instrument <!all be._governed by federsl law and the law of
llinols. in the event that any provision or clause of this Security Isirt ment or the Agreament conflicts with
applicable law, such confiict shall nol alfect other provisions ol this Boou7dy Instrument or the Agresment which
can be given effect without the conflicting provision. To this end the provie'cn) of this Seaurity instrument and the
Agreemant ars deciared to be ssverable.

14. Assignment by Lender. Lender may assign all or any portion of s Interest heseunder and Re rights granted
herein and in the Agreement to any person, trust, financlal instiiution or corporation.us Lander may determine and
upon such assignment, such assignee shall thereupon succeed 1o all the rights, interists, and optiona of Lender
herein and In the Agreemaent, anc Lender shall thereupon have no turther obligations or !'=_4"ws thersunder.

18. Transtfer of the @ioperty or a Bensficial intereat in Borrower; Due on Sale. it o/ - any part of the
Property or any interest in it ls sold or transferred (or if a benelicial interest in Borrower ls solc 27 iransferred and
Borrowsr is not a natuel.person) without Lender's prior written consent, Lender may, at Ry uplion, require
immediate payment in, lull of &l sums secured by this Securlty Instrument. However, this oplion shall not be
exercised by Lencies i exercise is prohibited by lederal law as of the date of thls Security Instrument.

-y {62606

i Lander exercises thia Sptian, Lenger shall give Borrower notice of acceleration. The notice shall proviie a
period of not ieas than 30 days from the date the notice Is delivered or malled within which Borrower must pay all
sums secured by this Securlty Iinstrument. If Borrowsr falis to pay thess suma prior to the explration of this period,
Lender may invoke any romaedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets centain conditions, Borrowsr shall have the right to have
enforcement of this Security Inatrumaent discontinued at any time prior to the entry of a judgment snforaing this
Security Instrument. Those conditions are that Borrower: (a} pays Lender all saums which then would be due under
this Security Instrument and the Agreement had no acceleration ocourred; (b) cures any default of any other
cavenants or agreermnents; (c) pays all expanses Incurred in anforcing this Security instrument, including, but not
limited 10. reasonable attorneys’ fees; (d) takes such action as Lercior may reasonably recuire 1o assure that the
lign of this Security Instrument, Lander's rights in the Property and Borrower's obligation to pay the sums secured
by this Security inatryment shall continue unchanged; and (e) not use the provision more frequently than ohce
overy five yoars. Upon reinstateament by Borrower, this Security Instrument and the obligations sscured hereby
shall remaln fully effective as If no accelsration had occurred. However, this right to reinstate shall not apply intha
casa of acceleration under paragraph 15.

3~




UNOFFICIAL COPY

17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accelsration; Remedies. Lender shall give notice to Bomrower prior 10 acceleration following: (a)
Borrower's fraud or material misrepresemation In connection with this Security Instrument, the Agreement or the
Equity Credh Line svidenced by the Agresment; (b} Borrower's fallure 1o meet the repayment lerms of the
Agreement; or (c) Borrowsr's actions or inactions which adversely affect the Property or any rigit Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law providea otherwise). The
notice shall specity: (a) the defaull; (b) the action required to cure the default; (¢} a date. not less than 30 days
{rom the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befors the date specifiad in the notice may result in acceleration of the sums secured by this Security
Instrument, foraclosure by judiclal proceeding and sale of the Property. The notice shall further Inform Borrower
of the right 1o reinstate after accelsration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. [f the default is not cured on or before
the date specHiad in the notice, Lender at its option may require Immaediate payment in full of all sums secured by
this Securtty Instrurwnt whthout turther desmand and may foreciose this Securhty Instrument by judicial proceeding.
Lender shall be entii!ict to collect all expenses incurred in legal proceedings pursulng the remedies provided in
this paragraph 18, inciuding, but not limited to, reascnable attorneys’ fees and costs of litle evidence.

19. Lender in Posses’ (0. Upon accelsration under Paragraph 18 or abandonmem of tha Property and at any
time priot to the expiration ¢i any period of redemption lollowing judicial sale, Lender (in person, by agent ot by
Judicially appointed recelver} chuii be entitied to enter upon, take possession of, and manage the Property and to
coliect the rems of the Propoerny ‘ariuding those past dus. Any rents collected by Lender or the recelver shail be
appiled first to payment of the co»s of management of the Property and collection of rents, Including, but not
limited to, receiver's fees, premiums 7 receiver's bonds and reasonable attormneys’ fees, and then o the sums
securad by this Securlty Instrument. _4.ining herein contained shall be construed as consthuiing Lender a
mongagee in possession In the absance ol th=1aking of actual possession of tha Propery by Lender pursuant 1o
this Paragraph 19. in the exercise of the p(wers herein granted Lendar, no llabiifty shall be asseried or endorced
against Lendar, all such liabiity being expressiy r«a'ved and releasad by Borrower.

20. Release. Upon payment of all sums securivd .y this Securfty Instrument, Lender shall relsass this Security
Instrumeant.

21, Walver of Homestead. Borrower watves all right «f homesiead exemplion Iinthe Properny

22. No Offssis by Borrower. No oliset or claim that Bo.riwer now has or may have in the future apaingt
Lender shall relleve Borrower from paying any amounts dus ue” the Agreemen of this Securlty Instrument or
from pertorming any other obligations comained therein.

23. Riders to this Security Instrumemt. |f one or more rider= are axecuied by Borrows: and recorded
together with this Security Instrument, the covenants and agreements of e¢ ch | uch rider shall be incorporated into
and shall amend and supplement the covenants and agreemaents of this Ss~urky instrumant as H the rider(s) were
a pant of this Security Instrument.

" BY SIGNING BELOW, Borrower accspts and agrees to the terms and covenr.<z rontained in this Security
> Instrument and in any rider(s) exseuted by and recorded with the Securlty lastrament.
4 .
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MARIANNE ARVANITESD

Bpace Below This Line For Acknowlegment)

This Document Prepared By:
Equity Credit Center, The First Hational Benk of Chicego, Suite 0482, Chicego, IL

STATE OF ILLINOIS, County ss:

i, GLL-;_‘(.. Cod O . & Notary Public in and tor said county and state, do hereby
centify that 1FE

personally known 1 me 10 ba the same person(s) whose name(s) is (arg) subscribad 1o the foregoing lmtrumom:
appearsd before me this day In person, and acknowledged that /s s £ / b vite 02 signed and
dellvered the said Instrumemtas_____________ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __=~ (' dayof _J LY . 1970 .

. — . ) ' /
My Commission expires. " OFFICIAL SEAL i.A 0l /) //76*14.'.,«3
/

GECRGE J SKUROS :
FHOOOICEY.# D . HOTARY PUGL&. STATE OF ILLWOLS § /" Notary Public
YT




