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and the Lender shown above,

NEW J EY
wilh un addreas shown ubave (heroln "Londer™).

WHEREAS, Borrower is indebted to Lzazicr in the amount of the Principal Bulance shown sbove, which indebted-
ness is evidenced by Borrower's note daied the'szme dale na this Mortguge snd extensions uqd'icncw-ln thereof {herein
"Note™), providing for monthly instliments of principal und interost, with the bulance of the indebicdness, if not svoner
paid. due und payable on the Final Payment date raown above.

TO SECURE to Lender the repayment of the indibiedness evidenced by the Note, with interestthereon: the puyment of
all othet sums, with interest thereon. advanced in nccodance herewlth to protect the security of this Morgage: and the,s
performance of the covenunts and agreements of Borrower herein contwined. Borrower does hereby morignge, grane>
and convey to Lender and Lender's successors and assigns it¢ “s!lowing described property which has the address show
whove (herein “"Property Address™y

Property Tax Index Number: —_19=40=38-003
1OT 39 (EXCEPT THE WEST 18,96 FEET THEREOF) AND /\LL OF LOT 40 IN
BLOCK 24 IN PRICE'S SUBDIVISION OF THE SOUTH WEST 1/4 OF
SECTION 26, TOWNSHIP JU NORTH, RANGE 13 EAST OF THE 1MIRD
PRINCIPAL MERIDIAN, IN COOK QOUNTY, LLLINCIS.

DEPT~C 1 RECORDING $1%5.29%

TETE3  TAAN 2920 08/07/90 10110300

11216 { G #-PO—-IHIBLY
COOK Cuyu*.i'¥-RECORDER

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
TRAVELERS MORIGAGE SERVICES, INC., 1 § 660 MIDWEST ROAD, SUITE #321, OAKBROOK
JIEHRACE, JILLINQIS. A018)

TO HAVE AND TO HOLD unto Lender and Londer's successors and assigns. forever, together with ¢l the im-
provements now ur hereafier erecied on the property, and all easements, rights, appurtenances and rents, all of which
shall be deemed to be and remain u part of the property covered by this Morngage: and all of the foregoing. together
with said property (or the leasehold estawe if thin Moriguge is on 4 Icuachold) are hereinaiter referred 1o as the “Property.”

Borrowar coveannts that Borrower is lawlully seived of the estute horeby conveyed and has the righl lo mortgage.
grunt and convey the Property. und that the Property is unencumbered. excepl for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property ugainst ull cluims aad demunds.
subject to encumbrances af record. 9’;
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Unirorm Cov T agresas fo :
1. Payment of rls mly Pd¥}hc grincipal and intecest in.
debtednsss evidenced ) te char he A -

2. Funds for Taxes and Insurance. Subject to applicable law ot & written waiver by Lander, Borrowsr shall pay to
Lander on the day monthly payments of principal and interest are payable under the Note, until the Nots is paid in fuli,
a sum (herein "Funds'’) equal to one-tweifth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage snd ground rents on the Property, if
any, plus ons-tweifth of yearly premium innaiiments for hazard insurance, plus one-tweifkh of ysariy premium In:
staliments for mortgage insurance, if any, all as reasonably estimated initislly and from tima 10 time by Lander on the
basis of assesaments and bills and reasonable estimates thareof. Borrower shall not be obligated to maks such payments
of Funds to Lender to the sxtent that Borrowsr makes such payments to the holder of a prior mortgage or deed of trust if
such holdsr is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are in-
sured or gusranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funda to pay said taxes, assessments, insurance premiums and ground rents. Lender may not chacge for so holding
and applying the Funds, analyzing said account or verifying and compiling ssid assessments and bills. uniess Lender
pays Borrower interest on the Funds and applicable law permits Letider to maks such a charge. Borrowet and Lender
may agree in writing at the time of execution of this Morigage that Interest on the Funds shall be paid to Borrowsr. and
untess wuch agreemant ls made or applicable law requires such interest to be paid, Lander shall not be required to pay
Borrower any interest or earnings on the Funds. Lander shall give to Borrowsr, without charge, an annual sccounting of
the Funds showing credits and debits to the Funds and the purposs for which each dabit to the Funds was made. The
Funds are p'<d;ed as additionsl security for the sums secured by this Mortgage.

1f the amuvnt of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tZ2es, assessments, insurance premiums and ground rents, shall excoed the amount required to pay wid
taxes, assesyments. insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
sither promptly regaiv, to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lcn*r w01l not be sufficlent to pay taxes, asssssments, insurance premiums and ground rents as they fall
due. Borrower shall pay to L-nder any amount necessary to make up the deficisncy in one or more payments as Lender
may require.

Upon payment in full.ol-all sums secured by this Mortgage, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If under parag-aph 17 hereof the Proparty is sold or the Propeity is otherwise acquired by undlr.e 2
Lender shall apply. no later than \ninediately prior to the sale of the Proparty or its acquisition by Lendsr, any Fundsyy
held by Lender at the time of applicatior. us & credit against the sums secured by this Mortgage. €9

3. Applicstion of Payments. Unlwus applicable law provides otherwise, oll payments received by Lander \mdofb
the Note snd paragraphs | and 2 hersot 1/ral be applied by Lender first in payment of amounts payable to Lender ity
Borrower under paragraph 2 hereof, then tiir siest payable on ths Note. and then 10 the principal of the Note. &

4. Prior Mortgage and Deeds of Trus: Clnrges; Liens. Borrowsr thalt perform sll of Borrower's obli.nlioﬁﬂ ‘
under any mortgage. deed of trust or other sacu Aty azrsement with a lien which has priority over this Morigage. in-
cluding Barrower's covenants to make payments whe's duy. Borrowse shall pay or cause to be paid all taxes, assessmenis
and other charges, fines and impositions antributabia.to the Property which may attain a priority over this Martgage.
and leasghold payments or ground rents, if any.

S. Hazard Imsurance. Borrowsr shall keep the impec verients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teria. s tended coverage’’, and such othsr hazards &1 Lender
may require and in tuch amounts and for such periods a3 Lande. risy requirn,

The insurance carrier providing the insurance shall be chossn by Zorrower subject to spproval by Lander; providad,
that such appruval shall not be unreasonably withheld. All insurance roiities and renewals thereof shall be in & form
acceptabls to Lander and thall include & standard mortguge clause in favor of and ln a form acceptable to Lander.
Lender shatl have the right to hold the poiicies and renewais thersof, subjer« *= the terms of any mortgage. deed of trust
or other security agresment with a llen which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt aotice to the insursncs cretier and Lender. Lander may maks
proof of loss If not made promptly by Borrower.

{f the Property is abandoned by Borrowsr, or if Borrowsr (ails to respond to Lencer within JO days from the date
notice is mailed by Lender to Borrowsr that the insurance carrier offers to sattle & cistm %.o insursnce benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to re tors lion or repair of the Prop-
erty or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property;: Lemseholds; Condominluma; Plaaned Unli? O velopments. Borrower
thall keep the Property in good repair and shall not commit waste or permit impairment or deesrorztion of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. !f this Mortgage 2 ¢n a ynitin acon:
dominium or a planned unit devélopment, Borrower shall perform all of Borrower's obligations unde? the declaraiion or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the con-
dominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrowsr fails to perform he covenants and agresments contained in this
Mortgage, or if any sction or proceeding is commenced which materislly affects Lender's interest in the Property, then
Lender. at Lander's option. upon notice 1o Borrower, may make such sppearances, disburts such sums. including
reasonable attorneys' fews, and take such action as is necessary to protect Lender's interest. Ul Lender required mortguge
insurance as a condition of making the loan secured by this Mortgage. Borrowse shall pay the pramiums required to
maintain such insurance in effect until such time as the requiremaent for such Insurance terminates in accordance with
Borrower's and Lander’s written agreemant or applicable law.

Any amounits disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note rate. shall
become additional indebtedness of Borrower secured by this Mortgsge. Unless Borrower and Lander agree to other
terms of payment, such amounts shall be payable upon notics from Lender to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall requite Lender to incur any expanse of take any sction hereunder.

8. Inspecilon. Lender may make or cause to be made reasonable entries upon and inspections of the Propernty, pro.
vided that Lender shall give Burrower notice prior to any such inspection specifying reasonable cause therstfor related 10
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnativn. are hereby
assigned and shat) be paid to Lender. subject to the terms of any mortgage. deed of trust or uther security agreement
with a lten which has priofity over this Mortgage.
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