UNOFFICJAL: COPY>

9038266~

——-=  |Space Abaove This Line For Recording Detet

1800400564
MORTGAGE

T su«3k1uA(m("9uun| Instrument®’) is given on JSULY 27
19 e MO gugor is GYLBERT L. 8 & JUDITH L. RAMOE, HIS WIFE,

(“lmrmwu") This ‘4\.\ rity fnsinanment is given 1o
CENTRMNY. ZORTGAGE CORPORATION A MICHIGAN CORPCRATION

which is organized und exizr 8 under the laws ol THE STATE OF MNICHIGAN , and whose address is
22500 METWVOLITAN PARKWAY HMOUNT CLEMENG, HMI 48042
{**L.ender'’),

Bori ower owes t.ender the pnm.Jul sum of
NINRTY NINE SHOUBAND FIVE HUNDRED FIPTY AND NO/100

Dollars (U.S_$ 99,550.00 ) This deb s evidenced by Boryower's note
dated the same date as this Security Instrumnt {'Note™'), whu.h provides for monthly payments, with the full debt, If not
paid cartier, due and payable on AURUBT 1, 2020 . This Security Instrument
seeures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
madificutions; (b) the payment of ull ather sums, itk izsierest, ndvanced winder parageaph 7 to protect the security of this
Security Instrument; and (<) the performance of Bores ver's cavenants and agreemients under this Security Insirament and
the Naote. For this purpose, Horrower does hereby morgagz; grant and convey to Lender ihe following described praperty
locatedt in CoOoK Ocuty, 1linois:

LOT 8 IN BLOCK 45 IN HOFFMAN ESTAT®J.NO.11X, BEING A BUBDIVISION

Q,
W OF PART OF SECTION 15, TOWNSHIP 41 WOTH, RANGE 10, EAST Of THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE “1).7  THEREOF RECORDED SEPTENBER
11, 1956 AS DOCUMENT 16693491, IN COOK COUNTY, ILLINOIS.
TAX I.D., % 07-1%-306-008

which has the address of 670 MOHAVE STREET HOl'ﬂll‘A"I’ll SATATES

Svien)

Hlinuis 60194 ("' Property Addren'');
{fip Uimkel

TOGE THER WITH all the improvements now or hereafter erected on the property, and all cusementy, rights,
UppRIrteRatives, rems, royalties, mineral, ol wnd gus rights and profts, water rights und stock and all stures now or hereafier
i purt of the property. Al replucements and additions shall also be covered by this Sevurity Instrumemt, Al of the foregoing
iv referred to in this Security lostrument us the *Propernty.”’

HORROW R COVENANTS that Horrower is lawFully scised of the estate hereby conveyed und haw the right to
mortgage, grent and comvey the Property and that the Property is unencumbered, exeept for enenmbrances of record.
Borrower warsnais uned will delend generafly the tite to the Peaperty ugibing all claims and demunds, subjeet to any
cocwnbiances of revord,

THIS SECURITY INSTRUMENT combines uniforim covenants tor nationnl use and non-uniform covenanis with liniled
variathons by jurisdiction 1o constitule o uniform security instrument coverlng renl properiy.

WLINOIS — Suwyiv Farily  PNMA/PHLMC UNIFORM INSTRUMENT Poein 3014 12782
or OFIL) anw VI SORTUAGE 1OWNED & 101 NZ83 B1U0 + [BO0IBI 1 U Amendet 8/87
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1. Paymemt of Principal and interest; Prepryment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funidy for Tuxes and Insurance, Subject o applicable law or 10 o written waiver by Lender, Borrower shall
piy to Lender on the day monthly payments are due under the Note, until the Note is peid in full, a sum ¢ Fands')
cqual to one-twelfth of: (a) yearly tanes und assessnients which may attain priority over this Security instrusmnent; (b) yearly
leasehold payments or ground rents on the Property, it any; (¢) yearly hazard insurance premiums: and () vearly mortgage
insurance premivms. if any. These items are called “escrow items.”” Lender may estimate the Funds due on the basis of
current data and reasonable estimaltes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state ageney toctuding Eeader if Lender is such un institution), Lender shall apply the Funds 1o puy the escrow items.
Lender may pot charge tor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds sind applicable faw permits Lender 1o make such o charge. A charge sssessed
by Lender in connection wilh Borrower’s entering into this Security Instrument to pay the cost of an independent 1ax reponting
service shall not be a charge Tor purposes of the preceding sentence. Borrower and Lender may agree in wriling that interest
shall be paid on the Funds. Unless an agreement is made or applicable lnw requires interest to be paid, Lender shall not
be required to pay Borrower any interest or carnings on the Funds, Lender shall give 10 Borrower, withoul charge, nn
annual aecounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
wias made. The Funds are pledged as udditional secarity for the sums secured by this Security instrument,

H the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior
10 the due dates of the eserow items, shall exceed the amount required to pay the eserow items when due, the excess shall
be, at Borrower'swption, either promply repaid to Borrower or credited 1o Borrower on monthly payments of Funds.
It the amount/of Lie Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amoupdaccessary (o make up the deficieney in one of more payments as tequired by Lender.

Upon payimera i Mitl ol all sums secured by this Sceurity Instrament, Lender shail promptly refund to Borrower
any Fuirds held by Seariee IF amder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediatel oriar to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of upplication as a ceedt against the sums secured by this Security instrument.

3. Application of reymrats. Unless applicuble law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apgdicd: first, to lute charges due under the Note; sccond, to prepayment charges due under
the Note; third, to amounts paveiae under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowersiall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may attain priority overin’s Security Instrument, and leaschold payiments or ground rents, if any. Borrower
shall pay these obligations in the manne: provisted in paragraph 2, or if not paid in thut marer, Borrower shall pay them
on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be
puid under this paragraph. If Borrower makes.thzse payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.,

Borrower shall promptly dischurge any liey which has priority over this Security Instrument unless Borrower: (4)
agrees 1 writing to the puyment of the obligation sezared by the fien in o nmumner acceptabie 10 Lender: (h) contests in
poud frath the lien by, or defends against enlorcement of the livn in, legal proceedings which in the Lender's opinion operate
1o prevent the enfurcement of the lien or forfeiture of any part of the Property: or (¢) seeures from the holder of the
lien an agreement satisfuctory (o Lender subordinating the lien 1o this Security Instrument. I Lender determines that any
part of the Property is subject to u lien which may attin priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien orvttic one or more of the actions set forth above within 10
days of the giving of notice,

§. Huzard Insurance. Borrower shall keep the improvemeits asw existing or hereafier erected on the Property
insured ugainst loss by fire, hanzards included within the term “extended Coreruge' and any other hazards for which Lender
requires insurunce. This insurance shall be maintained in the amounts and 757 the periods that Lender requires. The insurance
careier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreusonably
withheld. :

Ali insurance policies wind renewals shall be aceeptable to Lender and shalt inchade o stundard mortguge clause, tender
shall huve the right 10 hald the palicies and renewnls. 11 Lender requites, Borrower shuil prompily give to Lender all recelpts
of pald premiums and renewal notices, In the event of loss, Borrower shall give prom;t notice to the insurance carrier
wnd Lender. Lender muy make proot’ of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be npplied 1o restoration or repair
of the Property damaged, i the restorntion or repair is cconomically feasible and Lender's =ecurity is not lessenel. IF the
restorution or repair is not econvmically feasible or Lender’s securily woukd be lessened, the in'suru e proveeds shall be
applicd to the sums secured by this Security Instrument, whether or not 1then due, with any excest paid 10 Borrower. I
Buorrower abandons the Property, or does not answer within 30 days a notice from Lender that the irsorance carrier hus
offered to setthe a chim, then 3ender may collect the insurnnce progeeds, Lender may us= the proveeds Zo-sepair or restore
the Property or to pay sums secuted by this Security Enstrument, whether or not then due, The 30-duy perind will begin
when the notice is given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
T under purngraph 19 the Property {s aequiced by Lender, Borrower’s tight o any insuronce policies and proveeds resulbting
from damuge to the Praperty prior to the sequisition shall pass 1o Lender to the exient of the sums seviired by this Sevurity
Instrument immediniely prior 1o the wequisition,

6.  Preservation and Muintenunce of Property; Lenseholds, Borrower shall nor destroy, damuage or substantially
change the Propenty, altow the Mroperty 1o deteriornte or commit waste. IF this Security Instrument is on u lenschold,
Borrower shudl comply with the provisions of the lease, and If Borrower acquices fee title to the Property, the leaschok!
and Tee title shall nol merge unless Lender agrees to 1the merger ir writing.,

7. Protection of Lender's Rights in the Property; Mortgage lusurance. [T Borrower fails 10 perform the covenants
and agreements contained in this Security Instrument, or there is & legul proveeding that may significantly affect Lender's
rights in the Property (such us a proceeding in bankruptey, probare, for comdemnution or 1o enforce luws or regulations),
then | ender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may invlude puylng uny sutus secured by u len which bas priosity over this Security Instrument,
uppearing in court, paying rensunnble uttorneys® fees and entering on the Property to make repuirs. Although Lender may
toke nction under this paragraph 7, Lender does not bave o do so.

Any amounts disbursed by Leander under this paragraph 7 shall becomie addiionnt debt of Borrower seciired by
this Sequrity Instrument. Unless Borrower und Lender agree 1o other wrms of paymem, these amounis shall bear interest
from the date of disbursement at the Note eate andd shall be payable, with interest, upan aotice from Lender to Borrower
reguesting payenent.
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