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MORTGAGE

THIS MORTGAGE (**Sccurity Instrument'}is givenon  JULY 30

19 90 The marigagoris  ROMAN W, SCHRLAEGER AND LUZ P. SCHLAEGER, HUSBAND AND WIFE

("'Botrawee''). This Yecrrity Instrument is givento THE NORTHERN TRUST COMPANY

which is organized and exist’g under the lawsof THE STATE OF ILLINOIS , and whose address is
50 SOUTH LA SALLF STREET
CHICAGO, ILLINOIS 50675 {*‘Lender"").
Borrower owes Lender the principalaum of

TWO HUNDRED FIFTY THOZUSAND AND NO/100

Dollars' (U.S.$ 250,000.00 ). This debt is evidenced by Borrower's nole
dated the same date as this Security Instrumdnt (¢ Note™'), whivh provides for manthly payments, with the full debt, if not
paid earlier, due and pavable on AUGLZT ), 2020 . This Security Instrument
secures to Lender: (a) the repaymemnt of the devtvidenced by the Note, with interest, and all renewals, extensions and
moditfications; (b) the payment of ali pther sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrower’s covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, giant and convey to Lender the following described property
located in COOK County, Hlinols:

THAT PART OF THE EASTERLY 6€2.5 FEET CF LOT 4 IN JOHNESON'S
SUBDIVISION OF PART OF THE SOUTHWES™ 1/4 OF THE SONTHEAST

174 AND OF THE LOTS 14, 16 AND 18 IN [ACDONALD'S SUBDIVISION

OF PART OF THE SOUTHEAST 1/4, ALL IN SECT.0ON 6, TOWNSRIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MEQDIAN, LYING NORTHERLY

OF THE SOUTHERLY 150 FEET CF SAID LOT 4 ‘sXCFPT FROM SAID PREMISES,
THAT PART CONVEYED TO THE VILLAGE OF GLENCOI B! _DEED DATED

MARCH 28, 1930 AND RECORDED APRIL 9, 1930 AS DZCUMENT NUMBER
10632210), IN COOK COUNTY, ILLINOIS,

05-06-406-028
VOLUME 97

which hus the address of 256 LINCOLN DRIVE GLENCOE

|Sureet) 1 uy)

Hiinois 6 00_22 ("*Properly Address'');
12ap Conded

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights,
Appurtengnves, reats, royialtics, mioerul, oil und gas cights amsl proflts, water sights und stock and all fixiures now or hercalter
a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All ol the foregoing
in referred W i this Seeurity Instrument as the “Propenty.’

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed und has the right w
mortgnge, grant and convey the Property and that the Property is unencumberd, exeept for encumbrances of record,
Horrower warrants and will detend genesally the thile to the Property against alt claims and demands, subject to any
encumbranves of revord.

THIS SECURITY INSTRUNMENT combines uniform vovenunis tor national use and non-uniforin covenams with limited
yvarintions by jurisdiction to constitute o uniform security insteument covering real propernty,

ILLINDIS — Single Fanuly - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principul und Interest: Prepayment und Late Charges. Borrower shall promptly pay when due the
prwipal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2, Funids Tor Tuves und lnsurunce. Subject 10 applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments wre due under the Note, until the Note is paid in (ull, a sum ("' Funds")
el to one-tweltth of) G yearly tuxes ad assessments which may attain priority over this Sevurity Instrument; (b) yearly
leusehold puyments or ground rents on the Property, I any; {c) yearly hazard insurance premiums; and (<) yearly mortgage
insutance premiwns, if any. These items ure called escrow items.”' Lemder may estimute the Funds due on the basis of
vurrent ditin and reasonable estimates of future cscrow itenm.,

Fhe Funds shall be held in an tnstitution the deposits or aceounts of which are insured or gunrunieed by n federul
or state wgeney (including Lender i Lender is such an institution), Lender shall apply the Funds 1o puy the escrow iieims.
Lender may not churge for holding and upplying the Funds, analyzing the account or verlfying the escrow items, unless
Lender pays Borrower interest on the Fuids and applicable law permiis Lender 1o make such a churge. A churge assessed
by Lender in connestion with Borrower's entering into this Security Instrament to pay the cost of an independent tax reporting
service shadl not be o charge tor purposes ol the preceding senience, Borrower and Lender may agree in writing that interest
shudl be paid on the Funds, Unless un agrecment s made or applicuble law requires interest 1o be paid, Lender shall not
be required 10 pay Borrower any interest or carnings on the Funds, Lender shall give 1o Borrower, without charge, un
annuul gecounting of the Fuikds showing credits and debits 10 the Funds and the purpose Tor which cach debit to th= Funds
wits made. The Funds are pledged as additional seeurity for the sumns secured by this Security Instrument.

If the amount of the Funds beld by Lender, together with the future monthly paymenits of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required (o pay the excrow items when due, the excess shall
be, at Borrower's 2ption, elther promptly repaid 1o Borrower or ¢redited 10 Borrower on monthly payinents of Funds,
If the amount o 1he Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount Zwcessary Lo make up the deficiency in one or more payments as required by Lender.

Upon payment in Tull of all sums secured by this Security Instrument, Leader shall promptly refund to Borrower
any Funds held by Leaqder o under parngraph 19 the Property is sokl or acquired by Lender, Lender shall apply, no
luter than immediately rrior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of applivation as o ¢redi against the sums secured by this Sceurity [nstrument.

3. Application of Payrses’s. Unless applicable luw provides otherwise, all puyments received by Lender under
puragruphs 1 and 2 shatl be applied’ lirst, to late charges due under the Note; second, 1o prepayment charges due under
the Note; third, o amounts payat ' under paragraph 2; Fourth, to interest due; and last, to principal due.

4. Charges: Liens, Borrower $hail puy all taxes, nssessments, charges, fines und impositions attributable (o the
Property which may attain priority over s Secwrity Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these abligations in the manner grovid=d in paragraph 2, or if not paid in that manner, Borrower shull pay them
on time directly 10 the person owed puymen.. Borrower shall promptly furnish to Lender all notices of amoumts to be
pald under this parngraph. 1f Borrower makes thees payments divectly, Borrower shall promptly furnish 10 Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien whi:b-has priority over this Sccurlly Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secvi=d by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of Lhe lien in, legat proceedings which in the Lender's apinion operale
to prevent the enforcement of the lien or forfeiture of an’ paiv of the Property; or (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the Iien o chis Security Instrument. If Lender determines that any
part of the Property is subject to a lien which muy attain priority ovzer this Security Instrument, Lender may give Borrower
a notice ideniifying the lien, Borrower shal) satisfy the lien or wak& one or more of the actions set forth above within 10
days of the giving of nolice.

S, Hazard Insurance. Horrower shall keep the improvements . existing or hercaller crected on the Property
insured against loss by fire, huzards included within the term 'extended coviroge'” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts and-*<¢ the periods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheid.

All insurance policies and renewals shall be acceptable 1o Lender and shall incp:av o standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower siar, rromptly give to Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Barrower shati give promrc notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be ap.o'ied to restoration or repair
of the Property damnaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. 1§ the
restoration or repair is not economically feasible or Lender's security would be Jessenced, the insurance proceeds shall be
applied to the sums secured by this Sccurity lnstrumem, whether or not then due, with any excesz plid to Borrower. IT
Rorrower abandons the Property, or dues not answer within 30 days a notice from Lender that the ipsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 20 7¢pair or restore
the Property or 1o pay swmns secured by this Security Instrutnent, whether or not then due. The 30-day periad will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
IT under paragraph {9 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
fram damage to the Property prior 10 the acquisition shal) pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Barrower shall not desiroy, damage or substantially
change the Property, allow the Property (o deteriorate or commil waste. I this Security Instrument is on a leasehold,
Horrower shall comply with the provisions of the lense, and if Borrower acquires fee title 10 the Property, the lensehold
and fee title shall not merge unless Lender agrees 1o the merger in writing,

7.  Proteciion of Lender's Rights in the Property; Morigage Insurance. | Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significandy affect Lender's
rights in the Property (such as a proceeding in bunkruptey, probate, Tor condemnation or 10 enforce laws or regulntions),
then Lender may do and puy for whatever is necessary to protect the value of the Property and Lender's rights in the
Praperty. Lender's actions mnay include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonuble attorneys' fees and entering on the Property 10 make repairs. Although Lender may
take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursect by Lender under this paragraph 7 shall become addinonal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree (o other termis of payment, these amounts shall bear interest
from the date of disburserent at the Mote rate and shall be puvable, with interest, upon notice from Lender 1o Borrower
requesting payvinent.
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UNOFFICIAL COPY,

MORTGAGE RIDER
FOR COVENANT #21

THIS RILTR IS incorporated into a certain MORTGAGE dutad of avan dote harawith glven by the
UNDERSIGNED 1o secure MORTGAGE indebiedness; said MORTGAGE encumbiers real property commonly
described s

1} 8CAOWER and LENDER agree that notwithutanding anything contained in COVENANT
21 or .ne-MORTGAGE, LENDER s hereby authorized to churge a reasonable fee for
the praparation snd delivery of a RELEASE DRED.

2) BORROWER and LENDER agres that it the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the SEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'® riahts under the MORTGAGE, this RIDER will no longer have
uny force or affect.

IN WITNESS WHEREOF, BORROWER has uxa..u'pd this RIDER.

/’4’7 7t }/ //%/ ;’; A (SEAL)

ROMAN u. s.;u)a‘:‘ﬂn ~BORROWER
/ ; PTYEEAS (SEAL}
¥ ) sc LAEGER ./ -BORROWER

e e |SEAL)
~80RROWER

... (SEAL)
~-BORROWER
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ADJUSTABLE RATE RIDER
(3 Year Treasuty index—Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH  day of JULY 19 90 Jandis
incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument™) of the same dute given by the undersigned (the “Borrower™} Lo secure Borrower's Adjustable
Rate Note (the “Note™) to THE NORTHERN TRUST COMPANY

(1he *L.ender”) of the sume dale and covering the property described in

1he Security instrument and locited ot
256 LINCOLN DRIVE, GLENCOE, ILLINOIS 60022

{Propesty Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,
ADDHIC AL JOvENANTS,  [nuddition to the covenants and agreementls made 1n the Security Instrument, Borrower
and Lender furthircovenant and pgree ax follows,
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fezaninitinl imterest ratcof 9,250 % The Note provides for chunges in the interest rale and the
muonthly payments, as 1chors:
d. INTEREST RATE AN’/ MONTHLY PAYMENT CHANUGES
{A) Change Dates

The interest rute | will pay muy change on the lisst day of  AUGUST 19 93 » and on that day
every 3oth month thereafler.  Each-daze on which my interest rute could change is culled u “"Change Dute™

(131 The Index

Heginning with the fiest Change Date, iy interest rate will be bused on un Index.  The “Index”™ is the weekly avernge
sreld on United States Treusury securitics ud/ustzd 1o a constant maturity of 3 yeurs, as mode available by the Federal
Reserve Bourd.  The most rocent Index figure avaiable us of the date 4% duys before cach Change Dute is called the

“Current Index.”
1T the Index is no longer avuilable, the Note Ho.der =t choose a new index that is based upon comparabie infor-
mation. The Note Holder will give me notice of this (hoice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will culculsty my new interest rate by udding 2.750
percentage points (24750 %) 10 the Curtant Index. The Note Holder will then round the
result of this addition W the nearest one-cighth of one percentage poia)/(D.125% ). Subject to Lhe limits stated in Section
4(13) Lelow, this rounded amount will be my new interest rate untii thz-next Chunge Date.
The Note Holder will then determine the amount of the monthly purinest thst would be sufticient to repay the
unpaid principal that | am expected 10 owe ut the Change Date in full an the mviturity date ut my aew inlerest rute in
substantially equal payments.  The result of this calculution will be the new.aricunt of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the fest Change Date will not be greateritian 11.250 %orlessthan
7.250 %. Therealter, my interest rute will never be increased or decreased on ony iingle Chunge Date by more
than two percentage points (2.0%.) from the rate of interest 1 have been paying for the preceding 26 months, My interest
rute will never be greater than 14.250%. NOR LESS THAN 4.250
(E) Effective Date of Changes (THE CURRENT INDEX USEC %3~ B.390 )

M new interest rate will become effective on ench Change Dute. | will puy the umount of my iiers monthly puvment
beginning on the first monthly payment date after the Change Dute until the amount of my monthly pavment changes
ngiin.

{F) Notice of Changes

The Note Holder will deliver or mail to ime o notice of any changes in my interest rale and the amount of my monthly
payment before the effective dute of sny chunge.  The notice will inglude information required by law to be given me and
alse the title and telephone number of a person who will unswer any question 1 may have regurding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforme Covenant 17 of the Security Instruinent is umended 1o read as follows.

Teansfer of ihe Property or a Beneficial Interest in Bocrower,  I[all or uny part of 1he Properiy or any interestinitis
sold or transferred (or il o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person}
without Lender's prior writien cunsent, Lender may, a\ its option, reyuire immedinie puyment in full of all sums secured
by this Securily Instrument.  However, this option shall not be exercised by Lender il exercise is prohibited by federal law
ws of the date of this Security Instrument.  Lender also shall not exercise this option if: (a) Borrower cuuses to be
submitied 10 Lender information required by Lender to evalunte the intended transferce as if 4 new loun were being made
1 the transforee; and (b) Lender reasonably derermines that Lender’s security will not be impaired by the lonn
nssumption und that the risk of 0 brouch of uny covenant or ugreement in this Security Instrument is acceptable to
Lender.

To the extent permitied by applicable law, Lender may churge a reasonable fee as a condition 1o Lender's consent to
the loan assumption.  Lender may also require the trunsferce to sign an assumplion agreement that is acceplable to
l.ender and that obligates the transferee to keep all the promises and agreements mude in the Note and in this Security
Instrument.  Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE NATE RIDER-I YEAR ARM--Single Family~Fannie Masifraddie Mes Unitarm Instrament Ferm 3114 7000
&..-8682A wson VMP MORTGAGE FORMS + (3121203 8100 + (8001821-7201
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