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MORTGAGE 631222-7

THIS MORTGAGE {**Security Instrument”) is givenon  JULY 30 ,
19 90  The morizagor is EDWARD J. WALANTAS AND JANET M. WALANTAS, HUSBAND AND WIFE

{**Borrower*). This Secirity Instrument is given to DOVENMUEHLE MORTGAGE, INC.

which is organized and’exizning under the laws of THE STATE OF DELAWARE , and whose address i;
1501 WOODFIELD ROAD
SCHAUMBURG, ILLINOIS 60173 (‘*Lender").

Borrower owes Lender the principal sum of
ONE HUNDRED NINE ToOUSAND AND NOC/100

Dollars (U.S. $ 10%,000.00 }. ‘This debt is evidenced by Borrower's note

duted the same date as this Security Instrumont ((*Note™'), which provides for monthly payments, with the full debr, i€ not D
paid earlier, due and payable on AUGUST 1., 2020 . This Security Instrument a
secures to Lender: () the repayment of the debt avidenced by the Note, with interest, and all rencwals, extensions and &
modifications; {b) the payment of all other sums, Witk ivierest, advanced under paragraph 7 (o protect the securiiy of this
Security Instrument; and {©) the performance of Borreo’s covenants and agreements under this Security Instrument and ?
the Note. For this purpose, Borrower does hereby movigagesgcant and convey to Lender the following described property 3
located in COOK County, lHinois:

LOT 66 IN KNIGHTSBRIDGE UNIT 4, BEI’C A SUBDIVISION OF PART OF THE

SOUTHEAST 1/4 OF THE NORTBWEST 1/4 O/ SECTION 9, TOWNSHIP 41 NORTH,

RANGE 10, EAST OF THE THIRD PRINCIPAL 4ZRIDIAN, IN COOK COUNTY,

ILLINCIS, ACCORDING TO THE PLAT THEREQY WTCORDED JULY 2, 1973

AS DOCUMENT NUMBER 22382237 IN COORK COUNYY, ILLINOIS.

DEPT-01 RECORDING $15.25

T83333 TRAN 3801 08/07/90 11141100

MNP I C #w-—-90-—-381877
COOK COUNTY RECORDER

07-09-118-013

1644 CHURCHILL ROAD SCHAUMBURG

Inerest) [Cuyl

Hlinois 60195 Properiy Address');

180y Caody)

FOGETHER WITH ol the improvements now or herealter erevied on the property, and all eusements, rights,
uppurteniiees, rents, royallies, minerad, oil and gas rights and prolits, water rights and stock and sll fixiures now or hereutier
w part ol the property. All replivements nnd additions shall nlso be covered by this Security fnstrument. All of the foregoing
is rebered 1o in thiy Security Instrument as the **Property.”

BORROWER COVENANTS thiat Borrower s lnwfully scised of the estute hereby vonveyed and has the right 1o
mrtguyge, gount and convey the Property and that the Property Iy upencnmbered, except for cncumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property ugainst all clainis and doemands, subject to any
cncumbrances of recurd,

THIS SECURITY INSTRUMENT combines upiform covenants for putional use and non-uniform vovenants with limited
virlntions by jurisdicion 1o constituie w uniform security instrument covering real property.

ILLINQIS — Suwie Fanuly - FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/82
o‘ OFK) wmn VIR MORIUAGE FOiMS 5 1311291 H100 » 1800821 1201 Amended 8/87

which hus the ndidress of
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1. Paymest of Principal and Interest; Prepayment and Lute Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or 10 o writien waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, untl the Note is paid in full, 8 sum ("*Funds'’)
cqual to one-twellth of: (@) yearly taxes and assessmients which muy atlain priority over this Security instrument; (b) yearly
leaschold payments or ground rents on the Propenty, IF uny; {¢) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, If any. These items are called **escrow items.” Lender may estimate the Funds due on the basis of
current dita und reasonable estimates of future escrow items,

The Funds shull be held in un institution the deposits or accounis of which are insured or guaranieed by a federal
or stute ageney {including Lender it Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or veritying the escrow ilems, unless
Lender puys Borrower interest on the Funds and upplicable luw permits Lender 1o make such o charge. A charge assessed
by Lender in vonaection with Borrower's entering into this Security Instriament to pay the cost of un independent tax reporting
service shall not be a churge for purposes ol the preceding sentence, Borrower and Lender may agree in writing 1hal interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest (o be paid, Lender shall not
be required (o pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additionul security for the sums secured by this Sccurity Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the mount required to pay the escrow items when due, the excess shall
be. ut Borrawer's option, cither promptly repaid 10 Borrower or cledited to Borrower on monthly payments of Funds.
II the amount’'of sae Funds held by Lender is nos sufficient 1o pay the escrow items when due, Borrower shall pay 1o
Lender any amours aecessury 10 make up the deficiency in one or more paymenis as required by Lender,

Upon paymenit i full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by idouer. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no
fater than immediatel; ‘oriez 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as o (redit against the sums secured by this Security Instrument,

3. Application of Prym.ais. Unless applicuble law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be apolid; first, to late charges due under the Note; second, to prepayment charges due under
the Note; third, to amounts payaole under paragraph 2: fourth, to interest duc: and last, to principal due,

4. Charges: Liens. Borrower stinli_ pay all tuxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over'ihe Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the mannee prozided in paragraph 2, or if not paid in that manncr, Borrower shall pay themn
on time directly to the person owed paymint. Jorrower shall promptly furnish to Lender all notices of amounts to be -
paid under this paragraph. If Borrower makosthoce payments directly, Borrower shall prompily furnish to Lender receipts
cvidencing the payments.

Borrower shall promptly discharge any liet, whirh has priority over this Security Instrumeni unless Borrower: (a)
agrees in writing to the payment of the obligation se<r»d by the lien in 8 manner acceptable 1o Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of aiy part of the Property; or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the tiap 1o this Security Instrument. If Lender determines that any
part of th> Propenty is subject to a lien which may attain priotity over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or tr4e 2ne or more of the actions set forth above within 10
days of the giving of notice.

5.  Hazard Insurance. Borrower shall keep the improvements row existing or hercafler erected on the Property
insure! against loss by fire, hazards included within the term *'eatended coverage'’ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the wnounts and.or e neriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lende s approval which shall not be unreasonably
withheld,

All insurance policies and renewals shall be acceptable 1o Lender and shall inclade a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower chad aromptly give 1o Lender all receipts
of paid premiums und renewal noiices, In the event of loss, Borrower shall give piomot notice to the insurance carrier
and Lender. Lender may make proof of loss il nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repuir
of the Property damaged, if the restoration or repair is economically feasibie and Lender'ssecurisy is not lessened. If the
restoration o1 repair is not economically Feasible or Lender's security would be lessened, the ilisure nce proceeds shull be
applicd 10 the sums secured by this Security lustrument, whether or not then due, with any cxcezs ‘aid 10 Borrower, If
Borrower abandons 1the Properly, or docs not answet within 30 days a notice from Lender that the izsivance carsier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds (ovepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day periad will begin
whet the notice is given,

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis.
I under puragraph 19 the Property Is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Praperty prior to the sequisition shall pass to Lender to 1the extent of the sunis secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Muaintenance of Property: Leascholds. Borrower shaill not destroy, damage or substantially
change the Property, allow the Property (o deteriorate or commit waste, |7 this Security Instrument is on a leaschokd,
Borrower shall comply with the provisions of the lease, and it Borrower acguires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rightx in the Property; Mortgage Insurance. 1T Borrower fulls 1o perrorm the covenants
ancd agreements containgd in this Seeurity nstewment, or there is o legal procecding thas may signiffcantly affect Lender’s
rights in the Property {(such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender muy do and pay for whalever is necessary (o protect the value of the Property and Lender's rights in the
Property, Lender's actions iy include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in qourt, paying reasonable nitorneys’ fees and entering on the Property to make repairs. Although Lender may
tuke action under this paragraph 7, 1ender does not hive o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sevurity lastrament, Unless Borrower nnd Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nate rate and shall be payable, with interest, upon potice from [.ender 10 Borrower
Fegpuesting paviment.
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