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MORTGAGE

THISMORTGAGE ("Security Instrument’'} is given on JULy 290 .
19 090 The MOFLEAgOT i STEVIN T, BULLIVAN, A SPDIS PEFECH, NIVEN MARRIED AND O, A HAUBWIRTH, A STNGLE PETS(N,
HEVER MARRIED
*Uorrower™). This Security [nstrument is given to
THE HORTHERW TAUST COMPANY . which isorgunized and existing
underthe lawsof  YHE/STATE OF ILLINUIS , and whose address is
G0 49, LASALLE 2IPTLY, EMICAGU, 1L BDAYE ("Lender™).
Horrower owes Lender the prindipalsumof ¢ 1gHTY EIGHT THOUBAND AND HO/10D
Dotlars(U.S.S ne,080,080 ) Thisdebtisevidenced by Borrower's nate
duted the sume date us this Security Iratrument ("Note™), which provides for monthly payments, with the full debt, il not
paid carlier, due and payable on AHTUSTYT 1 ¢+ 20820, ThisSccurity Instrument
secures to Lender. () the repayment ¢of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (h) the puyment of all other ramy, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performan e of Borrower's covenunts nnd agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereay marigage, grant and convey to Lender 1hy followi snibed property
located in pere scgﬂg . DEP‘""BI éﬁcaﬁq%oumy.pllli':ois:

$19.2%

' ' . Te3333 TRAN 1501 08/07/9Q 11142300
9039‘1R93 T 259 C %—-P0-3B1883

. COOK COUNTY RECORDER

LOT & [N BLOGK & IN MILLCREBT, BEING A S20DIVISION UF THE MORTHEABT 1/4 QF THE
SQUTHWEST 174 [EXCERT THE NURTH @-7/% ACRZP THERLOUF) UF BECTION 34, TOWHBNIP
AR NORTH, RANGE 14, EAGT OF THS THIAR PRINCIAAL MEAIDIAN, ALBD THE NONTH B3,5
AGRES UF THE BOUTHEABY 1/4 OF THE BUUTHWEST /A4 Lt EXCEPY THE WEHT 295 ,1 FEET

OF THE SUUTH £06,1 FEET LYING MORTH OF THE SGUTH 543 FEET OF THE EABT 1/8 0OF
THE 9NUYHMEBT /4 OF SAYD BECTIONR 34), IN C0OXK COUNYY, ILLINHOFS,

PERMANENY TAX HUMRERy 03-34-306-014

whieh has the address of 318 H Fs'r}.mi HILLE HY, PR nFCfl’y‘- eT

Hlinois 10064 ("Property Address');
{hp Cede)

oG ek With all the improvements now or hereafier erected on the property, and all ensemenis, nighte,
appurtenanves, rents, roynliies, rmanerph ol and gas rghis and profite, water rights and stock and wll fintures now or
herentler w part of the property. Al replscements amd sdditions shath nlso be covered by this Security tastruiment. Al of the
foregoing s referred to in this Security listrument as the " Property.™

Bogrown ke Covisasas thid Borrower i lawfully scised of the estite hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record
Borcoswer swarrants and will defendd generally the titke to the Property agutnst wdl claims and demands, subject to any
encumbrances wlrecond

VIS SHCURHEY INSTRUMENT combines umatorm ¢ovensnts for national use and non-umfurm covensnls with
hinted vanstions by pursndiclon to gonstitate o winilorm seeurnly strumeiit covenng Feal property.

ILINOQIS  snge Fanmuy, FNMAZEMLMC UNIFORM INSTRUMENT Form 3014 )2/8)
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I Lender required mortgage insurance ws a conditlon of making the loun secured by this Secunty Instrument,
Borrower shall pay the premivms required 1o maintain the insurance in effect until such time as the requirement for the
insurance termnades inaccordance with Borrower's and Lender's written agreement or upplicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender
shal) gise Borrower nofice at the tine of or prior to an inspection specifying ceasonable cause for the inspection.

9. Condemnatlon.  The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveynuce in licu of condemnalion, nre hereby
assigned and shall be paid to Lender.

{n the event of a total taking of the Propenty, the proceeds shall be applied to the suims secured by this Security
Lostrument, whether or not then due, with any eacess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Securlly Instrument shall be reduced by
the nmount of the proceeds multiplied by the following lraction: (u) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properly immediuately before the taking. Any bulance shall be
paid 1o Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers 1o
ke at wward ossettie a clinm for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender 2aau horized 1o collect and apply the proceeds, st its option, either to restoralion or repair of the Property or
to the sums secured vy this Security Instrument, whether or not then due.

Unless Leadesand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Hfthe monthly payments referred to in paragruphs | and 2 or change the amount of such payiments.

10. Borrower No. Reloased; Forbearance By Leonder Not & Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall notGperate to release the lisbility of the original Borrower or Borrower’s successors in interest,
Lender shall not be required 25 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower'zsuccessors in interest. Any forbenrance by Lender in exercising uny right or remedy
shall not be a wiiver of or prechue the enercise of uny right or remedy.

11, Successors and Assims Bond; Joint and Several Liability; Co-signers, The covenants ind ngreements of
this Security Instrument x}uqrbiml{und beneit 1ive successors and assigns of Lender and Borrower, subject to the provisions
of paragraph |7 llnrrmvcr's‘cé\\ngms and agreemenis shall be joint and several. Any Borrower whao co-signs this Security
{nstrument hut does not exesute fhe Note: (a) is ¢o-sighing this Security tnstrument oaly to mortgage, grant and convey
that Borrower's interest i the Property under thic icoms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Seourity Instrument; und 20 agrees that Lender and any other Borrower muy agree to eatend,
madily, farbear or make any accommodations with‘ergard 10 the terms of this Security Instrument or the Nate without
that Borrower's consent.

12. Loan Charges. [f the toan secured by this Sceuriny Instrument is subject 1o a law which sets maximum loan
charges, and that law is Anally interpreted so that the intefesy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: Y2y 4ny such lonun charge shall be reduced by the amount
necessary to reduce the charge to the permilted limit: and (b) ary *amis already collected from Borrower which excecded
permitted hmits will be refunded to Borrower. Lender may chooss to make this refuid by reducing the principal owed
under the Note or by making a direct payment to Borrower. [ n refund Zecluces principal, the reduction will be trested as o
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’'s Rights. I enactment or expisaiion of applicable laws has the effect of
rendering iiny provision of the Note or this Security {nstrument unenforceabl: according to its terms, Lender, at its option,
may require smmedsate puyment in Rl of all sums secured by this Seeurity Tnrcrument and may invoke any remedies
pertmitted by parageaph 19, 1 Lender exercises this option, Lender shall take the stepe specified in the second paragraph of
paragraph 17.

14, Notices.  Any notice to Borrower provided for in this Security Instrumenthatbbe given by delivering it or by
mashing it by first cliuss munl unless applicable law requires use of anather methud. The patice shall be directed to 1he
Property Address or any uther address Borrower designates hy notice 1o Lender. Any nolice 10 Lender shali be given by
first class manl to Lender's address stnted herein or uny other address Lender designates by noticr i Berrower. Any notice
provided tor in this Security Instrument shall be deemed 10 have been given to Borrower or Lendler when given as provided
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal iew ind the lnw of the
Jurtsdiction i which the Property is located. (o the even: thuy any pravision or clause of this Security Ansirument or the
Note conflicts with apphicnbie lnw, such conflict shali not affect other provisions of this Security Iostrusieavor the Note
which can be given effect withoul the conflicting provision. T'o this end the provisions of this Security Instzaraent and the
Nate e declased to be severable. S,

16, Borrower's Copy,  Borrower shall be given ane conformed copy of the Note and of this Security [nstrument. o

17. Trunsfer of the Property or 4 Beneficial Interest In Borrower, 11 all or any part of the Propenty or any
mterest inatis sold o tramsferred (or ifa beneficial interest in Borrower is sold or transferred uand Barrower is nat a natural
person) withowt Lender's prior written ¢onsent, Lender may, ot its option, require Immediate puyment in full of all sumy
securedd by this Security Instrument, However, this aption shall not be exercised by Lender if exervise iy prohibited by
feduera! Taw as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower srotice of ucceleration. The notice shall provide a period
o st Tens thaan 20 days from the daie the notice is deliversd or maited within which Borrower must pay alt suis secuned by
this Security Instrument, 1T Borrower fuils 1o pay these suens prior to the expiration of thin period, Lender may invoke any
remadies permitted by this Security Instrument without further notice or detand on Borrower

14, Rorruwer's Right to Relnstate,  |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ut any time prior to the carlier of (w) $ days (or such other period us
applicable law may speatly for reinstatement) befare sule of the Propesty pursusot to uny power of sule contmned in this
Sevurity Tnstrument; or (b) entry of @ judgment ¢nforeing this Security Instrument, Those condinons are that Borrower
() pays Lender all sums which then would be due under this Security Instrument and the Note had no aeeclerativn
avcurred, (b cutes any default of any uther covenants of agrectients; (¢) pays all vapenses invurred in enforaing this
Socunty tastrument, mclading, but not himted 1o, reasonable attorneys’ fees; and () tuhes such uction iy Lender may
reivonably pequire tooassare that the hen of this Security Tnstrument, Leader's nghts e Property and Borrower's
obligation 1o pay the sums secured by this Secuesty Tnstrwment shull continue unchanged. Upun reinslateinent by
Mowrower, tus Secunty histrument and the ublignbons seeured hereby shall remmn fully elfectve as of no aeceleration hud
ocvarred However, this right to eeinstate shadl not apply i the case of aceeleration undet paragraphs 1har 12,

ISC/ICMODTILIOTEYII014 [12/83) Page d ol 4
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UNQEFHCIAL COPY.

Equity Credit Line Mortgage

THISBQUITY CREDITLANE MORTGAGE iamade thhe

20th

dwot  JULY 1990 ybetwaen the Morigagor,

STEVEN T, SULLIVAN A SINGLE PFRSON, NEVER MARRIED

C AN

AS ) (herein, "Mortgagot), and
the Morigages. The Norwn Trusl m;la;ly‘.lln li‘ilmumu corporation, with ill main banking offie at 50 South La Salle Street, Chicago, Jllinols 60475

(herein, "Mortgagre',

WHERDAS, Mortgagor haz @ i2ed Into The Northern "Trust Company Lajuity Credit Line Agreement (the "Agreement”) dated
it whish Morygagor may from time 10 lime borrow from Morignges smounts Al 10 excéed the apgregate oulstanding principel
(the “"Maximum Crodit Amount”), ples inleresl therson, which Interest I payable at the rale and at the tmes

walance of  $17,0005,00

1/20/90

provided lar in the Ageeement, Al amodnts ixrwed unter the Agteement plus interest thareon are due and payableon  7/15/98
+ or such Inter date as Mortgagee shall 4pr2e, but in no ovent more 1han 20 years afier the date of this Mortgage:

NOW. THEREFORL, tosecure to Morigagee the.(era;ment of the Maxinum Credit Amount, with intereat therean, purvuani 1o the Agreement, the paymen!
of alt sums. with interest therenn, advanwed inaecordanes hietewdih o protect the security of this Mortgage, and the performance of the covenants and agroements of
Morlgagor herein contained, Mortgagor does hereby (origage, granl. warrant, and convey o Mortgagee the property located in the County of

CO0K + State of (Hinols, which has the strest address of

316 NORTH WILLE, MOUNT PROSPECT, Il 60056

(herein "Properly Address”), legatly described as:

LOT 2 IN BLOCK 2 IN HILLCREST, BEING A SUDDIVISION OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 (EXCEPT THE NORTH 2-7/8 ACRES TnTREQP) OF SECTION 34, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MFRIDIAN, ALSO THE NORTH 23.5
ACRES OF THE SOUTHEAST L/4 OF THE SOUTHWEST 1,6 {2ZXCEPY THE WEST 295.! FEET OF
THE SOUTH 295.1 PEET LYING NORTH OF THE SOUTH 543 RZET QF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SAID SECTION 34), IN COOK COUNTY, ZfiLTNOIS.

Pormanent Index Number 03=34=-306-014

TOGETHER withailsheymprovementsnow orhereafler erected on the property, and all ensements, £gh's. appurtenances, renis, royatiics, minel, ofl and gas
rights and profits, waler, water rights, and water siock, and all fixtures now or hereafier altached to the progen; ¢overed by this Morigage: snd aliof the foregoing,
logether wilh said property {oc the leasehold eatate 1f thia Morigage is on & leaschold) are horein roforved 1o a8 ina *'Proposty”.

Morigagor covenanis that Mortgagor in lawfully seized of the evtato herchy conveyed and has the right to morigrge, grant, nad conwey the Property, and that
Mottgagor will watrant and defend generally the fitle to the Property againat all chira and demands, subject 10 any me:igases, declaralions, eassaments, or
restrictions listed in » schedule of excoplions to coverage in any title insucance policy inwiring Mortpages's interest in Ih: Provasy.

COVENANTS. Mortgagor covenanis and agrees as follows:

1. Paymen! of Principal and Interest. Morigagor shall promptly pay when
due the principal of and intereal on Mie indebtedness incurred pursuant to (he
Agreement, together wilh any fees and charges provided in the Agreement.

2. Application of Payments, Unlesa applicable Iw provides otherwise, ail
payments recetved by Murigageo under the Agreemeni and paragraph 1 hereof
shail be applied by Mortgagee firsl in paymen| of amounis payable to Moriga-
gee by Mortgager under this Mortgage, then 1o interes), fees, and charges
payable pursuan! to the Agreement, then to the principal amoinis outsintding
under the Agrenment.

H Mortgagur has paid any precompuied flnancs ¢/ e, upon Morigagor's
payment of the enlire oulslanding principal balance and tenmination of the
Equity Credit Line, Morigagor shali be cativied ta & refund of the uneamed
porticn of such prepaid finance charge in sn amount not Jess (han the smount
that would be calculaled by the acluarial method, provided that Morigagor
ahall not be entited to any refund of less than $1.00. For the purposes of th
paragraph the torm "actiarial method" shal meaa the method of allocating
paymenta made on & debt between the oulsianding balance of the obligation
and the precompuied finance charge pursuant 1o which s paymeat is applied
first 1o the accrued precomputed finance charge and sny romainder is sb-
mwdﬁ from, or any deficiency is added to the outstanding balance of the

gation,

This document prepared by:
STEBBINS NELSON

3085, La Salle Street
Chicago, Iiinoks 60675
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