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State of Hlinols MORTGAGE 131: 613 4171 703B

THIS MORTGAGE (*'Scecurity Instrument’’) is made on August 3 , 19 % .
The Mortgagor is GREGORY A, JONES and DENISE M. JONES, His Wife

whose address is 3546 SOUTH S2ND COURT, CICERO, ILLINDIB 60650
. {("*Borrower'"), This Security Instrument is given to

Midwest Punding Corporation

which is organized and existing urder the laws of  TLLINQIS , and whose
address is 1020 3ist Streec Fulte 401

Downecrs Grove, Illircis 60513 ("*Lender**). Borrower owes Lender the prinvipal sum of
Sixty-three thousand two hundred <ifty and NW100~ = = ~ = m m = = m = = = 1 = © = = = o=

Dallars (U.S. § 63,250.00 Y. (This debt s evidenced by Borrower®s note daled the sume date as this Security
Iosrument (“Nulc‘g which provides tor moriblz puyments, with the full debr, i€ not paid carlier, duc and paynble on

rl, 20 0 L This Sevceiny Instrument secures 1o Lender: (w) the repayment ol the debt evidenced
by the Note, with interest, and ull renewals, extension: rad modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 (o protect the seeagity of thés Sceurlty Instrument; and (¢) the performance of Borrower's covenanis
and ugreements under this Security Instrument and the Notofor this purpose, Borrower does hereby rmorigage, grant and

convey to Lender the following described property localed in
Q0K Counly, Hlinols:

1OT 108 IN HAWTHORNE MANDR SUHDIVISION MUMESP ). IN THE BAST 1/2 OF THE SOUTHWEST
1/4 CF SECTION 33, TOWNSHIP 39 NORTH, RANGE 13, PAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS. T

)

PERMANENT INDEX NO. 16-33~305-040

which has the address of 3546 SOUTH 32ND COURT, CICERO [Street, City),
Hiinois 60650 12110 Codel, {**Propeny Address'’);

TOGETHER WITH o)l the improvements now or herenfter erected on the property, and all casemenis, rights, appurtenances,
rents, royalties, minteral, oil and gas rights and prodies, water rights and stock and all fixtures now or herenfter a part of the
propeity. Al replocements and additions shull niso be covered by this Security fnstrument. All of the Toregoing |s referred
to in this Security Instrament as the " Property,*

BORROWER COVENANIS thit Buorrower is lawtully seised of the estute hereby vonveyed atd hus the right to morigage,
grant und convey the Property and that the Praperty s unencamberesd, except for encumbrances of record, Borrower wuirants
und will detfend generally the title to the Property aguinst wll claims und demands, subjevt to sny encumbranves of revord,

1. Puyment of Principul, Interest und Late Churge. Borrower shall pay when due the principal of, wil inerest on, the
debt evidenced by the Note and late ¢hurges due under the Note,

1. Monthly Paymenis of Taxes, Insuranee and Other Churges, Borrower shall inclide in cach monthily payment, together
with the principad o uterest ws set Forth in dhie Note and any ite oharges, an hisminent of any (a) tinves gid special assessiments
lested or 1o be levied against the Property, (b) leaschold paymients or ground rents on the Property, wnd (¢} premiuns lor
Iinsurance regquired by paragruph 4.
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Lach monthly .mz..u.nc.u IIN u . arld (el tidle | gt ualin‘uﬁms us reasonably estimated

by 1.ender, plus an amount sufficient 10 maintain an additional balunce of not more than cne-sisth of {he estimated amounts.
The full annual amount for each item shall be uccumutuicd by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts coliected in trust to pay items (a), (b), and (¢) belore they become delinguens.

i at any time the total of the payments held by Lender for items (), (b), and (¢}, together with the future monthly payments
tor such items payable 1o Lender prinr to the due dates ol such ltems, exceeds by more than one-sixth the estimated amount
ol payments required to pay such items when due, and if puyments on the Note are current, then Lender shall cither refund
the excess over one-sisth of the estimated payments or credit the excess over one-sixth ol the gstimated payments to subsequent
pavments by Borrower, mt the option of Borrower. 1Y the total of the payinents made by Borrawer for item (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shiall pay to Lender any amount necessary 1o make up the deficiency
on or before the date the item becomes due.

As used inthis Security Instrument, “'Secretary’” means the Seeretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premivm. I this Security Instrument is or was insured under a program which did not require
adh ance payment af the entire mortgage insurance premium, then each monthly payment shall ulso include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instead of a mortgage
insurance premium if this Security [nsirument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary. or if this Security Instrument is held
by the Seceetary, cach monthly charge shall be in an amount cqual to one-twelfth of onc-half percent of the outstanding principal
batunce due on the sate.

If Borrower tendersto Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the babrce remaining tor all installments for items (a), (b}, and (¢} and any mortgage insurgance premium
installment that Lender hos not become obligated to pay to the Sceretary, and Lender shall promptly refund any excess funds
to Borrower, Immediatelvprior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance cxnaining for all tnstaltments for items (a), (b, and ().

3. Applicution of I’a)menls. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance =iemium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurnpss premium, unless Borrower poid the entire mortgige insuranee premium when this
Security Instrument was signed;

Second, to any taxes, special assessmeris, lessehold payments or ground rents, and fire, flood and other hazard insurance
premivms, as reguired;

Third, to interest due under the Note;
f‘ourlh. to amortization ol the principal of (he Note;

“ifth, to late charges due under the Note.

4, Fire, Flood and Other Hazued Insurrnce. Borvo ver shall insure all improvements on the Property, whether now in
existenve or subsequently erected, against any hazards, casun’aes, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amourts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence o1 subsequently crecied, ngainst 1oss by floads 10 1he extent
required by the Secretary. All msurance shall be carried with conipunies approved by Lender. The insurnnce policies and any
renewals shall be held by Lender and shall include loss poyable ¢ledsz< in favor of, and in o form acceptable 1o, Lender,

lne the event of loss, Borrower shall give Lender immedinte notlee /oy mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurunce company concerned is hereby uuthorized and directed to make puyment for such loss
direetly to Lender, instead of to Borrower and to Lender jointly, All ov-any pz=t of the insurance procecds may be applied
by Lender, ut its option, cither () to the reduction of the indebtedness under/the Note and this Security Instrument, first to
any delinguent amounts applicd in the order in Bavagraph 3, and then 1o prepeyozent of principal, or th) to the restoration
or repair of the damaged property. Any application of the procecds 1o the principalshull not extend or postpone the due date
of the monthly payments which ure referred to in Paragruph 2, or change the amount o7 zuch payments, Any excess insurance
procecds over an amount required to puy all outstanding indebtedness under the Noie 20 1his Security Instrument shall be
puid to the entity legally entitted thereto.

In the event of toreclosure of this Security bastrument or other transfer of title to v Prooerty thut extinguishes the
indebredness, adb right, title and interest of Borrower in and to insurance policies in for¢e shi't pass 1o the purchaser,

&. Preservation und Mainienance of the Property, Leaseholds. Borrower shall not commit wazie or destroy, damage or
substantintly change the Property or wllow the Property to deterioraie, reasonuble wear nnd tear exvences. Lender may inspect
the property if the property is vacunt or abandoned or the toan iy in default, Lender may take reusonible action to protect
and preserve such vacant or abanddaned praperty. IF this Security Instrument iv on » icaschold, Borrower stall comply with
the provisions of the lease. IF Borrower acquires fee title to the Property, the lenschobd and fee thile shatl noi-be mierged unless
Lender ngrees io the merger 1 writing,

. Churges 10 Borrawer und Proiection of Lender's Righis in the Property. Borrower shall pay all governmental or municipal
charges, tines and impositions that are not included in Paragroph 2. Borrowor shall pay these obligutions on time directly to
the entity which is awed the payment. IF failure 1o pay would adversely uffect Lender's interest in the Property, upon Lender's
reguest Borrower shall prompily Tumish (o Lender receipts ovidencing these puyimentas.

I Borrower fails to make these payments or the puyments required by Paragraph 2, or fails 1o perform uny other covenanis
and agreements contained in this Security Tnstrument, or there s o legal procecding that may significontly affect Lender’s rights
in the Property (tuch wy n proceeding in bankeupiey, for condemnation or to enforee laws or regulations), then Lender muy
do and pay whatever iy necessary to protect the value of the Property and Lender's rights in the Property, including paymemt
of taxes, hazurd insurance and other iiems mentioned in Paragraph 2.

Any umounts disbursed by Lender under this Pacugraph shull become an additlonnt debt of Borrower und be secured
by this Security [nsteumem. These wnounts shall bear interest from the date of disbursement, nt the Note rute, and at the
option of | ender, shall be immediately due and payable.

7. Condemnnvion, Fhe proveeds of any awant or claim for diumages, direst or consegueantind, in connection with any
vonderination ar ather taking ot uny part ol the Property, or for convevanee in place of condemnation, are hereby assigned
and shull be paid to Lender 1o the extent of the full amount of the indebledness that renmnine unpaid under the Note and this
Sceurity Instrwment, Lender shald apply such progeeds 1o the regduction of the indebtedness under the Note amd this Security
fastrament, Viest toany detinguent amounis applied in the order pravided in Parugraph 3, and then to prepayment of principal,
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