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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon JULY 19
1990 . The inox’gagoe iv JAMES J, WOODS. AN UNMARATED MAN ANO SARA B, THOMAS, AM UNMARRIED WOMAN
("Borrower”). This Securily Instrument is gliven to

SEARS MORTOAGE CO'®PORATION , which is organized and existing

undes the laws ol Tix Z1a3E OF OHID , and whase address is
2500 LAKE CODK ROAL, -~¢»'TlwW0Q0S . fLLINOIS 60015

Borrowser owee Lender tha orinzipal sumol WO HUNDRED S[XTEEN THOUSAMD AND 007100
ceeaneecnaaraniacnssaaencaeaoeanau-Dallary (1J.S. $216, 000,00 ). This debt is svidenced by Borrowet's nols

dsted ibe same date as this Sizu’ity Instrument ("Note"), which provides for monthly payments, with the full debt, il nat

paid sarlier, due and payable SuAUQUST v, 2000 . This Security Instrumeni
secures 1o Lender: (a} the ropaymer( o) the debt evidenced by the Note, with interest, and all renewals, satensions and

medilicalions; {b) the paymont of all cibur sums, with interset, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancz <t Borrower's covenanis and agreements undar this Securily Instrument and
the Nots. For this purpose, Borrower does { ereby morigage, grant and convey (o Lender the following described peiperty

located in 00K County, Hiinois:

824 WEST OAKGA'E CONDOMINIUM AS DELINEATED ON A SURVEY OF

N
SCRIBED REAL EST/TE: B

OCK 1 IN THE WOODL/ND3, A LO2MI2ES

SUBOIVISION OF THE EAST 1/2 OF RIDEK'B IN THE CANAL TRUSTEES' SUBDIVISION OF

THE EAS 2 OF SECTION 29, TOWNIH'P 40 NORTH, RANGE 14 EAST OF THE THIRD
PHINCIPAL MERIDIAN, IN COOK COUNTY ~ MLLINOIS

WHICH SURVEY IS ATTACHED AS EXMIBIY "A" TQ THE {€CLA°ATION OF CONDOMINIUM

RECORDED AS DOCUMENT 89182353 TOGETHER WITH 1S UNL{V.DED PERCENTAGE INIERES!

IN THE COMMON ELEMENTS. [N COOX COUNTY. [LLINOIS.

1444340 bF605 D ,zég alf

UNIT FIRST
FOLLOWING

I
E
LtOT 34 H;J 1

®]
B
N
/

(PIN 14-29-218-023-0000

MORTCAGOR ALSO HERERY CRANTS TO THR MORTGAGEE 1T, JUCCESSORS AND
ASSIGNS, A8 RIGHTS AND BAGEMENTS APPURTEWANT TO 'i¥% 220VE
DRSCRIBED REAL EBSTATE, THE RIGHTS AND EASEMENTS POR [(wY, BENEFIT
OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONOOIINIUM
AFORESALD.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, BASEMENTS, COVENALTG,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN BAID
OBCLARATION THE SAME AS THOUGH TRE PROVISIONS OF SAID DECLARAZLTAR)
WERE RECITED AND STIPULATED AT LENGTH NNREIM. .
//
which has the addrese of 824 OAKDALE #1 . JLCHICAGD

tavreel)

SSZISE06

W ed
lllinois 64X 60QK57 e cm '(/Wj ("Property Address");

TOGETHER WITH nll the improvemants now or heresiter erected on the property, and all easements, righls,
appurlenantes, renis, roysliios, minersl, oil nnd gasrightsand prolits, water rightr and stock and all fixtures now or horsaliter
s part ol the property. All replacements and add)tions shall also be covered by this Security lastrument. All of the forsgoing
isrelerred 10 in thisSecurily [nsirument as the "Property .”

BORROWER COVENANTS that Borrowsr is lawiully solsed of tho estate hersby conveyed and has the right to
morigage, grant and convey the Property and that Lhe Prorrty is unencumbered, sxcept {or sncumbrances of record.
Borrower warrants and will dejond genorally the tille io the Properiy againsi all claims ond demands, subject to any

encumbrancos ol record.

THIS SECURITY INSTRUMENT combines uniform covenants lor nalional use snd non-uniform covenants witk
limited variations by jurisdiclion to constiluie s unilorm securily invirument cavering real properiy.

ILLINCIS «3:ngie Fam.|y-FHMA/FMLMG UNIFORM NS TRUMENT fun NI 1)
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UNIFORM COVENANTS. Borrower and l.ender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt avidenced by the Note and any prepaymeni and lste chagee dus under the Note.

2. Funds lor Taxes ond lnswronce, Subjct lo spplicable law or to » writien walver by Lender, Borrower shall
pay to Lender on the day moathly payments are dus under the Note, until the Note Is paid in full, a sum (“Funds™) oqual to
one'iwelith ol: (a) yearly taxss snd sssessmonis which may attain priorily over this Security Instrument; (b) yearly
ioasehold payments or ground renis on the Property, if any; (c) yearly hazsrd insurance premiums; snd (d) yml{.mi;uo
insursnce promiums, il any. Theee items are calied “escrow items.” Lender may sstimaie the Funds due on the basis of
curreni data and reascnable estimales of luture escrow items.

The Funds shall be held in an institution the depowils or accounts of which are insured or guarsnised by » federal or
rlate agency (including Lender il Lender is such an institution). Lender shall apply ihe Funds to pay the sscrow ltems.
l.ender may not charge for holding and applying the Funds, snalyzing the account or verilying the secrow ilems, unless
Lender pays Borrower interoet on the Funde and spplicable law permiis Lander 1o make such a charge’ Borrowsr and Lender
may agree in writing that inlerest shall be paid on the Funds. l/nless an agresement is made or applicable law requires
interest to be paid, Lendor shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall givs to
Borrower, without charge, an annual accounting of the Funds showing credits and dabits lo the Funds and the purpose for
;vh'wh sach debit to the Funds wes made. The Funds aro pledged as additional security for the sums secured by this Security
natrument.

11 the amount ol the Fuads held by l.ender, together with the future monihly payments of Funds payable prior to the
due dates of the escrow items, shall exceod the amounl required to pay the secrow itams when due, the excess shall be, st
Barrower's aption, uither promptly repaid to Borrower or credited ioc Borrowser on monthly paymonts of Funds. Il the amount
ol the Funds he!i« %v Lender is not sulficient to pay the sscrow items whon duo, Borrower shall pay (o Lender any amount
necessary to make upthe doficisncy in one or more paymonis as required by Londer,

Upon poymest ‘i 'ul) of all suma secured by this Securily Instrument, Lender shall promptly refund to Borrower eny
Funds held by Leondei. '. nder parsgraph 19 the Property is sold or scquired by Lender, Lender shall apply, no later than
immadiately prior to 1y wile ol the Properiy or its acquisition by Lendsr, any Funds held by Lendor at the {ime of
spplication as a credit again7: \Ye sums secured by this Socurily lnatrumant,

3. Application of Fryrisnts. Unless applicable law provides olherwise, all psyments received by Lender under
ragraphs | and 2 shall be appliza: fiest, o late chargos dus under the Nots; second, to prepayment chargse dus under ihe
ole; third, to amounts paysble under garagraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Lisnx, Bociower shall pay all taxes, assessmonts, chargos, fines and impositions aliribulable to the
Property which may stioin pricrity ovir this Security Instrument, and lsasehold payments or ground ceats, if any. Borrowsr
shall pay thess obligation? in ihe mannc: poovided in paragraph 2, or il not paid in thst manner, Borrower shall pay them on
time directly to the person owod paymeni. Borrcwer shall promptly (urnish to Lender all nalices of amounis to be paid under
this paragraph. || Borrower makes these pay menis directly, Borrower shall promptly [urnish to Lender recaiple evidencing
the payments.

- Borrower shall prompily discharge any lion which has priorily over {his Securily Instrument unless Borrowsr: (n)
oagrooe in wriling lo the paymoni of the obligation »cuied by the lion in a manner plable to Lender; (b) contests in good
[aith the lisn by, or delends against sniorcement a:-207 lien in, legel procesdings which in the Lender's opinion opersie to
praven! the enforcement of the lisn or forfeilure of any part of the Properiy; or (¢) secures Irom the hoider ol the lien an
agreement satisiactory to Lender subordinating the lion 1o ‘nis Security Instrument, [ Lender delsrmines that any part of
the Property is subject 1o a lien which may atiain peiority (ver this Security Instrument, Lender may give Borrower a notice
identifying the lion. Borrower shalt salisfy the lien or take wir or more of the actions set lorth sbove within 10 days of the
giving of notice.

S. Hazard Insurance. Borrowsr shall keep Lhe impravimeits now sxuisting or hareafler srected on the Properiy
insured ageinst loss by fire, hazards Included within the term “exiupieo coverage” sad any other haszards for which Lender
tequires insurance. This insurance shell be maintained in the amountis 37/d..or the pericds thal Lender requires. The insursnce
cnr;‘i;rldprovidin' the insurnnce shall be choson by Borrower subject 1o Lundor's approval which shall nol be unreasonably
withheld,

Al insurance palicies snd renewnls shall bo nccoptable to Lender and shi.il by clude n standard mortgsge clause, Lender
shail have the right o hold the policies and renswals, 1) Lender requires, Borro ver #'.all promptly give to Lender all recelpts
of paid premiums and renowsl notices. In Lhe eveni ol loss, Borrower shail give reriipt notics o the insurance carrier and
Lander. Lander may make prool of loss i{ nol mnde pramptly by Dorrower.

Unless Lender and Borrower otherwise agroe in writing, inzurance procesds shal! be applisd to restoration or repair of
the Properly dsmaged, il the reetoralion or repair is economically feasible and Lend s s ricurily is not lessened. |i the
restoration or repair is nol cconomically Ieasible or Londer's security would be lessentd, tiiy insurance procesds shall be
applied to the sums secured by this Securily Invirument, whether or not then due, with \ny excess paid to Borrower, !I
Borrower absndons Lhe Properiy, or doss not nnswor within 30 days s notice from Lender ths’ iiie insurance carrier has
olfered 1o settle a cinim, then Lender may colloct the insurance procends. Lerder may use the {roce ids 1o eapair or reslore
the Properly or to pay sums secursd by this Soourily Instrument, whether or not then due. The-J0 is:' pericd will begin
when the notice is given.

Unless Lander snd Borrower otherwise agroe in writing, any applicalion of procesds to principe. ~5nll not extend or
postpons the due date ol the monthly payments referred to in panguph- 1 and 2 or changs the smount of s payments. I},
under paragraph 19 the Property is acquired by Lander, Borrower’s right 1o sny insurance policien snd proviads resulting
irom damage to the Properily prior 1o the scquisition rhall pass to Lender 1o the sutunt of the sums secured vy this Security
Instrument immediately prior 1o the acquisition. :

Preservation and Maintenance of Properiy; Leassholds, Borrowsr shall not destroy, damage or substantiaily
change the Property allow the Propertly to deteriorate or commil warste. [1 this Security Insirumen! is on a lessshold,
Borrawer shall comply with the provisions of tho lease, and it Borrower scquires fee tille io the Properiy, the lsasshold andg

(we title shall not morge unloes Lender ngroos to the morgor in wriling.

7. Protsciion of Lender's Rights in the Property; Mertigage Insurance, || Borrower lails to perform ihe
covenants and ogreements conlained in this Securily Instrumoni, ar there is a logal proceoding that may signiticantly atiect
Lendor's rights in the Property (such as a procecding in bankrupley, probate, ior condemnation or o enforce laws or
regulations), then Lender may do and pay lor whatevor is necessary o prolect the valus of the Property and Lander's rights
in the Property. Lender's actions may include paying ony sums secured by s lisn which has priority over this Security
Instrument, sppesring in court, paying reasonsbls atiornsys' fses and entering on the Property 16 make repairs. Allhough
Lender may lake aclion under this paragraph 7, Lender does nat have to do vo,

Any amounis disbursed by Lender under this paragraph 7 shall become ndditionsl debi ol Borrowsr ssoured by this
Security Instrument. Unloss Borrower and Lender sgreo to olhor lerms ol payment, these amounts shall bear intersst from
the date of dishursement at the Nots rale and shall be payable, with intersat, upen nolice fram Leader to Borrower requesting
peyment.

* A CHARGE ASSESSED BY LENDER [N CONNECTION WIfH BORROWER'S ENTERING IN'0 THIS SECURITY INSYRUMENT T0
PAY THE COST OF AN INOEPENOENT TAX REPCRTYLING SERVICE SHALL KOJ BE A CHARGE FOR PURPOSES OF IHE

PRECEDING SENTEMCE,

VERSION 1.2 XC 18000 XC10000AAD
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11 Lender required morigage insurance as a condilion of meking (he loan secured by this Security Instrument,
Borrower shall pay the premiums requirsd to maintain the insursnce in elfect until such time as the requirement [or the
insurance terminates in accordance with Borrower's and Lendar's wrillon agreement or applicable law.

B. Inspection. Lender or its agent may make roasonable eniries upon and inspeotions of ths Property. Lander shall
give Borrower nulice st the time of or prior to an inapeciion specifying reasonable cause for the inspsction,

9, Condemnation. The proceeds of any sward or olaim for damages, direct or conssquentisl, in connection with any
condemnsiion or other taking of any part of the Properly, or for conveyance in lisu of condemnaiion, are hereby assigned end
shall be paid 10 Lender,

In the event of a total 1aking of ihe Property, the procesdr shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the svent ol o partial taking of the Property,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Sscurity Insirument shall be reduced by
the amount ol the proceeds multiplisd by the following fraction: (s} the total smouni of the sums sscured immediately belors
the taking, divided by (b) the luir markel value of the Property immaedistely before the taking. Any balsnce shall be peid io
Borrower.

Hf tho Property is abandoned by Borrowsr, or il, slter notice by Lender (o Borrower that tha condemnor oifers to
make sn wward or setlis a claim tor damages, Borrower fails to respond to Lender within 30 days sfter the dale the notice is
given, Lender is authorized to collect and apply the proceeds, st it option, aither to restoration or repair ol the Property or
to ihe sums secured by this Security Instrument, whether or not then dus.

Unloss Lendor and Borrower othorwise agree in wriling, any application of procesds lo principal shall nol extend or
postpono the dus dat of the monthly paymonts selorrod to in parsgraphs | and 2 or change the amounl of such payments.

10. Borror.wr Not Released; Forbenrance By Lender Not a Waiver. Extension of the tims for payment or
moditication of amortizztion ol the sums secured by this Securily Instrument granted by Lender to any successor in interast
of Borrower shall no’ orzrate to release the lickility of ths origina! Borrower or Borrower's successors in interest. Lender
shall not be required t> commonce proceedings against any successor in intorest or reluse to extend time lor payment or
otharwise modity amortiz-ition ol the sums sscured by this Security Insirumont by reason ol any demand mads by the
original Borrowor or Borrowar's successors in interest. Any forbesrance by Londer in sxercising any righi or remedy shall
nol be & waiver of or precluds li;o axercise of any right or remady.

11. Succeasors and Ascigr. Bound; Joint and Several Liability; Corsigners. The covenants and agresmenis of
this Security [nstrument shall bin't rad benstit the successors and aseigne of Lender and Borrowsr, subject o the provisions
of paregraph 17. Borrower’s coven=.is snd sgreoments shall be joint and several. Any Borrowsr wha ca-signs this Security
{nstrument but does not exoculs the Nol<: (x) is co-signing this Security Insirument only to morigage, grant and convey thal
Borrowsr's interest in the Proporty undas/(b( torms of this Securily instrument; (b) is not personally obligaled to pay the
sums sscured by this Security Instrument;‘and (~) agroee Lhat Lender and sny other Borrower may sgres to sxtend, modily,
forbear or make any sccommodetions with (egard 1o the terms of thiv Securily Instrument or the Note without that
Borrower's consenl.

12, Loan Charges. |i the loan secured 1y lhis Securily Instrument is subject to a law which sats meximum loen
chargos, and that lew is linally interpreted so that w7 intersat or other loan charges collectad or 1o bo collscled in connection
with the loan axcesd the permitied limits, then: (2} stz erich losn chargs shall be reduced by the smount necessary lo reduce
the churge to the parmitted limit; and (b) any sums alrcary collscied (rom Borrowar which exceadad permitted limits will bs
relunded to Borrows: . Lender may choose to make this relund oy roducing the principsl owed under the Note or by making a
dirsot payment to Borrowor. If a refund roducee principal, the recuction will be troaiad as a partisl prepayment without sny
prepaymeni charge under the Note.

13, Legisiation Alteciing Lender's l!ifhh. 1 ensntrientl or expiration of spplicable laws has the effect of

vendering any provision of the Note or this Socurily Insirument ureniircesbls sccording to i1 termy, Lender, oi its option,
may require immediate payment in {ull of all sums secursd by L Socurliy [nsirument and may invoke any remedies
pecmmo: ?;v paragraph 19, Lf Lender exercises this oplion, Lender shal''i7e the sieps spacifiod in the ssoond paragraph ol
paragrapl .

14. Notices. Any nolice 1o Borrower provided lor in this Securit “instrument shall be given by delivering il or by
mailing |t by first class mail unlesa sppiicablo lnw requires use of ancther risthsd. The notice shall be directed to the
Properly Address or any othor addross Borrowsr designnies by natice to Lancor. Asy notlos 1o Lender shail be given by
tirst clase mail to Londer's addroes stated hersin or any cther address Lender desizizine by nolice 1o Borrower. Any notice
p;ovidod tor ::\ this Security Instrument shail be deemed to have boen given to Borrove: o+ Lender when given as provided in
this paragraph.

15. Governing Law; Soveradllity. This Securily Instrument shall be governe” .y laderal Iaw and the law ol the
jucisdiction in which the Properly is located. In the oveni that any provision or clause of thua Sccurity Insirument or the Note
conflicts with applicable law, such conflict shall not allect ather provisions of thiv Security Irst'ument or the Note which csn
bo given silect without the conllicling provision. To this end the provisions of this Securily las’cunent and the Nole are
declarsd to be sevecrsble.

16, Borrower’s Copy. Borrower shall be given one conlormad copy of the Note and of this Zesurity Instrumant,

17, Tranaler ol the Property or a Benelicial Interesi in Borrowsr. 1l all or any part ol in~ Property or any
interest in i1 is sold or learslerred (or i{ & banslicial interest in Borrower ls sold or translerred and Borrrwir is not a natural
person) without Lender’s prior written consent, Lender may, at il oplion, require immediate paymant (a t»!! of all sums
wecvred by this Securily Instrument. However, this option shall not be exsrcised by Lender if sxercise ir v'chibiled by
taderal law as of the date of thiz Security Insirument.

It Lender exercises this option, Lender shall give Borrowsr nolice ol scceleration. The notice shall provids s peried of
not lssx than 30 days from the data the notice ix deliverod or mailed within which Borrower must pay ail sums secursd by
this Securily Instrumenl. }i Borrowar faile to pay thess sums prior to tha sxpiration of this period, Lender may inveke any
remedies permitted by this Soeurilﬁ Instrumani without further notice or demand on Borrower.

18. Borrower's Right to Relnstaie. 1! Borrower moots cerlain cenditions, Borrower shall have the right to have
onlorcemsnt ol this Securily Insicument discontinued ot sny time prior 1o the earlier of: {a) S days {or such other period as
applicable law moy specily lor roinstatoment) beforo sule of tho Property pursuant {o any power of sale contsined in this
Secutity Instrumont; or {b) eniry of a judgment enlorcing this Securily Instrument. “Those conditions sre that Borrower: (a)
pays Lender all sums which then would be due undoer this Security Instrument and the Note had no sccelorstion ocourred; (b)
cures any defaull of any other covenants or agreements; (c) pays sil exponses incurred in enlorcing this Securily Instrument,
inciuding, but not limited to, reasonable atiornoys' fees; snd {d) takes such action as Lander may reasonably require to
sssure that the lien of this Security Insirument, Lender's cights in the Properly and Borrowsr's obligation 1o pay 1he sums
secured by this Securily Instrumeni shall continue unchanged. Upon reinstatemont by Borrowsr, this Securily [nstrument and
the obligations secured hereby shall remain tully eilsclive as it no accelersiion had cocurred. However, this right 1o reinstate
shall not apply in the case of acceleration under paragraphs 13 oc 17,

VERSION 1.2 XC18000
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NON-UNIFORM COVENANTS. Borrawer und Londer {uether covonant and agreeas follows:

19, Acceleration; Romedies. Lendor shal] give notice to BDorrowsr prior to acceleratlion lollowing Borrowsr's
brench alany covenant or agresment in thisSecurity Instrument{but not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall specify: (a) the delfauil; (b) the sction required to cure
the defaul?;(c) a dnte, not loas than 0 days trom the date the nolice ix given to Borrower, by which the default must be
cured;and (d) that {ailure to cure the delnult on or belore the date specilisd in the notice may result in nccelaration of
the sums securad by this Security instrument, loreclosure by judicial procesding and vale of Lhe Property. The notice
shall further inform Borrower of the right to reinstate alter acceleration and the right to asesrt in the foreclosure

roceeding the non-existence ol ndelaultor any other defense of Borrower to atceleration and leraciosure.il the delfault
# not cured on or before the date iied in the notice, Lander at {ts option may regquire immediate payment in lull of
nll sums securad by this Security Instrument withou! further demand and may foreclose thir Security Instrument by
judicial procesding. Lender shall be antitled to callect all expenses incurred in pursuing the remedies provided in this
parngr;gh 19, including, bui not limited to, reazonableattorneys’ fees and costs of titlesvidence.

. Lender in Posseasion, Upon acceloration under paragraph 19 or abandonmentof the Property andat any time prior to the
oxpiralion of any poriod of rodempiion fellowing judicial eale, Lender {in person, by ngeni or by judicially appointed receiver) shall
be enlitied to snter upon, 1ake possession of and mansge tho Property and to collect the rants of the Property including those past dus,
Any renis collected by Londer or the receiver zhall be npplied lirst to paymaent ol the costs of mansgement of the Properiy and
collection ol rents, including, bui not limited to, receiver's fees, premiums on receiver’s bonds and reasonable aiiorneys’ feee, and then
to the sums secured by this Security Instrument.

21, Raiease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrawer shall pay any recordation costa,

22, Waliver .f }'omesiead,.Borrower waivesall right ol homeslsad exemplion in the Properiy.

23, Riders'to siile Security Instrumant, I one or more riders are sxscuted by Borrower and recorded together with this
Security Instrument, '@ eavenants and agreements of each such rider shall be incorporated inte and shall smend and supplement the
cov:nm]h and agreamen’s o' Ihis Securlly instrumeni as ] the rider{s) were n part of this Security Iastrument, [Check spplicable
box(es}

[T] Adjustable &atz Pider [X] Condeminium Rider [] 2-4 Family Rider

[C] Oraduated Paymeni Risae [] Pisnned Unit Development Rider

Ei] Other(s) [epecily] “TUYEAR BALLOON RIDER
BY SIGNING BELOW, Barrawsr ssce s and agrees (o the terms and covenants bonisined In this Sscurity Instrument and in

any rider(s) oxocuted by Borrower snd recorued wiii it,
g P X W‘/ (Seal)

~Bori owet

005
U/%I )L.//A AL (Seal)

~Borrower

(Seal)

~Borrbwer

{Seal)

-Botrowar

STATE OF ILLINOIS, COO'C County as:

1, . & Natary Public in apd tur said county and state,

“Hhg. RS LATVAPPIA
dohoraby certity that  Yames, S (Woeds and Savee B Thwmas

, porsonally known 1o me (o be the same person(s) whose name/s)
subscribed to the loregoing instrument, sppenred bol‘orl me this dsy in pareon, and scknowledged Lhat ¥ hn/
signed and delivered the said insirument as LH-U.",\ ' free and voluntary acl, lor the uses and purposss therein
set forth.

Given under my hand and officialseal, this /S aay ot ¥ \y 1D

............ é#we_)dcmuo .

Holdty Pubhio

RETURN 10 }
SEARS MORTGAGE CORPORATION
LIMCOLNSHIRE. IL 50069 00 KNIGHTSBRIDGE PARKWAY
(S es Y SUITE 350
LINCOUNSHIRE | [L 60088
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LENDER'S 3 00-58-3503%

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1974 day of JuLY , 1990 .
and is incorporaled Into and shali be deemed to amend and supplament the Morigage, Deed of Trust or Security Deed
(the "Security [nstrument™) of the same date given by the undersigned (the “Borrowse™) to securs Borrower's Note to

SEARS MOATGAGE CORPORATLON, AN OHID CORPORAT{ON
{the* Lander*)

ol the same dats and covering the Properiy described in the Security Instrument and located at:
824 OAKDALE #°. CHICAUO. IL BOBXK 60657 MMW

{Properiy Addreas]
The Propariy inciudes a unit in, together with an undi¢ided interest in the common eloments of, a condominium project

known a»: |

824 West QOakdale
{Naine af Condominium Project]

(the "Condoaiaium Project”), Il the owners associstion or other sntity which sete lor the Condominium Project (ihe
“Owners Asscciation") holds lille to properly for the bene{it or use of its members or shareholders, the Property also
includea Barravier s intarest in the Owners Associstiion snd the uses, proceseds and benslits of Borrowst's interest.

CONDOAI'IIUM COVENANTS, In addition to the covensnls and agreemenis made in the Security
Insteument, Bocrawir s vd Lender turthsr covenant and agres as lollows:

A. Condominivia Tbligations, Borrower shall perform all ol Borrower’s obligslions under the Condominium
Projmct’'s Canatituent Documants. The “Constituent Documentis™ are the: (i) Declaration or any other document which
creates the Condominium P ~j=cl; {ii) by-iaws; (iii) cods of regulaiions; and (iv) other equivalent documenis. Borrowsr
shall promplly pay, when dus, »').dues and assessments imposed pursusni to the Constituent Documents.

B. Hazard Insurance. So I~.g sa the Owners Association meintains, with a generslly socepted insurance
carcier, & "master” or "blanket” ‘polioy on the Condeminium Project which ‘s ssllslsctory to Lender and which
provides insurance coversge In the amounts, lor the periods, and against the hazards Lendor requires, including lire
and hazards included within the term ‘sxiended coverage,” then:

(i) Lender waives the prevision In Unilorm Covenant 2 for the monthly payment fo Lender of
one- twel{th of the yearly premium insialim2e’: for hazard insurance on the Propariy; and

{ii) Borrowes's obligation uncer U-iiform Cevenant § 10 maintnin hazard insursnce coverage on ihe
Proparty is desmed satisfisd to tho sxtent that ’.5vaquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice f ap:: lapee in required hazard insurance coverage.

In the svent of o distribution of hazard insurs'ice proceeds in lieu ol restoration or repair following » lces to the
Property, whother to the unit or o common slements, sny srocesds payable to Borrower are heroby assigned aud shall
be paid to Londer tor application 1o the sums secured by the Securily Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall trke such actions as may be reasonsble to insure thai the
Owners Association maintaing a public lisbility insurance putic’ scoeptabls in form, amount, and extent of coverage to
Lender,

D. Condamnation. The proceeds ol any award or clairs lur damages, direci or consequentiai, payable to
Borrower in connoction with any condomnation or other taking of a’/-ur any part ol the Property, whether of the unit
ot ol the common slemenis, or for any convoyance in lisu of condemnat.on; are hersby assigned and shall be paid o
Lender. Such pr ds shall be applied by Lender 1o the suma sscursd by e Security lnatrument as provided in
Unitorm Covonant 9.

E. Lender’s Prior Conseni. Borrower shall not, except alter nolice ts '.nder and with Lendsc's peior wrilten
consent, either parlition or subdivide the Properly or consent {o:

(i) ihe abandonment or tsrmination of the Condominium Projoct, exri=%-(ne abandonment or lermination
required Ly law in the case ol subsientinl destruction by fire or other casusliy o= in the case of a taking by
condemnation or eminsnt domain;

(ii) any amendmont to any provision ol the Constituent Documents il the pr=iision is for the express
benelit o Lendor;

(iii) tormination of prolessional management and assumplion ol self-msn=Zer.9rt of the Owners

Assoviation;
or

(iv) any action which would have the eflect of rendering the public lability (nsur~ace coverage
mainiained by the Owners Aseociation plable to Lender,

F. Remediea. || Borrowor doos not pay condominium duce and sssessmenis when due, then Lender may pay
them, Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Insirument. Unless Borrower and Lender agree 1o other terms of payment, thess amounts shall besr
inierest from the date of disbursement at the Note rate and shall be payable, with interesi, upon notice from Lender to

Borrowsr raquesting payment,

B‘:{'.SIGNINO BFLOW, Borrower accopts and sgrese {o lhe terms and provisions contained in this Condominium
r. "

Mi\(LUUML’ _(Seal) JA.&V“/ Z’) JA‘ ikt ____(ScaD

JAMES J. wWO0DS Q) ‘Borrowsr 's(m B. THOMAS *Borrower
{Seal) __(Sesl)

= -Borrower “Beorrower
(Segn Qeeginal Oniy}
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10-YEAR BALLOON RIDER
(Conditional Modlitication & Extension of Loan Terms)
THIS 10-YEAR BALLOON RIDER (the "Rider") l» made thizs 191K day of JLy, 1990 and s
Incorporatad into and shall be deamed to amend and supplement the Morigage, Deed of Trust or Security Dead
(the "Security Insirumont”) of the same date given by the undersigned (the "Borrowsr” or "I") 1o secure the

Borrower's Balloon Note (the "Note") to  SFARS MORIGAGE CORPORATION, AN OH]Q CORPORAT|OM
{the "Lender”) ol the same dale and

cavering the property described in the Security Insirument and looated at:
824 UAXKDALE 01, .
CHICAGS, ILLINOIS pgtK 60657 wl»"’
Proporly( r
The interos! rate sinted on the Noto is calied the "Note Rats”. The date of the Noie is culled the "Nate Dale”. |
undacstand tho Lender may transfor the Note, Security Insirumont and this Rider. The Lander or anyons who

takes the lote, the Securily Instrument and this Rider by transler snd who iz enlitled i roceive payments
under U0 N {0 is called the "Note Holder".

ADDITION/L COVENANTS: In addition to the covensnis and agreaments in the Nots and the Security
Instrument, tha'Pazower and the Londer further covenani and sgree as foliows (nolwithstanding anything to the

conlracy contelace i-the Note or Security [nstrument):

1. CONDITIONA L AODIFICATION AND EXTENSION OF LOAN TERMS

Al the muturity~'<te of tho Note and Securily [nstrument (1the “Maturity Dute®) 1 will have the option
10 sxtend the Maturily Date 20 years and modily the Nole Ratle to a3 market lovel adjustable rate us determined
in sccordance with Section 3 bolors, il al} the condillons provided in Secolion 2 below are met (the “Conditional
Modificotion and Extension Option™). !“understand the Note Holder is under no obligation to relinsnce or modify
the Note, or lo extend the Maturity Date, if thoss eanditions are not mel; and that in such svent | will have 1o
repay the Note from my own rescurces . iind a lendsr willing to lend me the monsy to repay the Nots,

2, CONDITIONAL REQUIREMENS

11 | want to exercise the Conditional Madifi-ztion and Extension Optisn st malurily, certain conditiona
must be me! as of the Maturity Dato. Thews cond tion. are: (1) | musi still be the owner and ocoupant of the
property subject to the Security lnstrument (the "Srapsity™); (2) 1 must be ourrent in my monthly payments
and CANNOT have been more than 30 days lais on snv 0! the 12 scheduled payments immediately preceding
the Maiurity Dais; (3} no lien against the Properly (except for taxes ond spscial asssssmentis not yst dus snd
payabie) other thon the Security Instrument may sxist; <27 e Initisl Moditisd Note Rate, as delined and
calculnted in Section 3 below, cannot be more than live perceit (5%} above the Note Rats; (5) | must make &
writlen request to the Nole Holder as provided in Section § bilrws; (6) I must pay o the Note Holder s
non-refundable sxtension processing fee squal to one-quarier of ons per~cotage point (0.25%) of the outstanding
principal balance as of the Maturily Dale, unloss prohibited by a)plicuble law; and (7) | must exsouls a
modification agreement o exiend the Maturily Date and estrblish the 1iiilizs Medlfisd Note Rale.

3. CALCULATING THE INITIAL MODIFIED NOTE RATE

The Initial Modified Note Rale will be u rate of interest squal to the pasted -Sears Morigage Senurities
Corporation required net yield {or « One Year Treasury Adjustable Rate Morigags' w'in a malurity of 30 years
for w 60 day mandelory detivery, plus one-halt of one percentage poinl (0.500%%), round.a Jown to the nesrest
one-sighth ol one percentage point {0.125%) (the "Initial Modilisd Note Raie*}, The require. ral yiski shall be
the applicable published net vieid in sifect on the dais thai | notily the Note Holder in writ.nof my election
1o exercise the Conditiona! Modification and Extension Option. 11 this required net yield car.w’ be determined
because Sears Morigage Securitiss Corporation does not have a posted net yield lor & Om ‘(eir Treasury
Adjusiable Rate Mortgage with s maturity of 30 years, the Note Holder wiil determine the inie e’ rate by
wsing comparable information,

1 undersiand that the Initinl Modified Note Rate may change on sach one year anniverssry of the date the
modification is sxecutod. The Modilind Noto Rate will ba based on an index and calculated by adding the then
ourrent Margin to the Curreni Index ond rounding the sum lo the nearesi one-eighth of one percen’ (0.125%),
The “Index" will be the weekly avorege yield on United Stales Troasury securities adjusted io a constant
maturity ol 1 year, as moade aveilable by the Federa! Rosorve Board. Tho most recant Index ligure available, as
of the date 45 days before anch anniversary ol the modifioation, will bo catled the "Current Indexn”, The
“Margin" will be the number of percentage points that will be added 1o the Index o calculate the interest rate
al sach adjustmenl. The margin thet will apply to your loan, in the evenl you elect to exercise the extension,
will be disclosed to you within 80 days of the maturily date, in the Notice of Extension Optlon,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Initia)l Modilisd Note Rate as calculated in Section 3 above is not greater than five percent
(59%) above the Note Rate and all ather conditions required in Seotion 2 sbove are satislied, the Note Holder wiil
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delermine the amount of the monthiy payment that will be sufiicieni io repay in fult {a) the unpeid principal,
plus {b) scorued but unpaid intsreat | will ows on the Maturily Dals (assuming my monthly psyments then are
ourrent, e required under Section 2 above), over 30 ysars at tha Initisl Modilied Note Rate in equal monthly
payments. The result ol thia caloulstion will be the new amount of my principsl and interesi payment every
month uniil the f{irst wdjuatment of the Modilied Nots Rate pursusni o the Modilioation Agreement 10 be
sxecuind at the time the Conditiona) Modilication and Extension Option is exsrcised.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION QPTION

The Note Holder will notity me st least 60 ca'endar daye in sdvance of the Maturity Dale snd advise
me ol the principal snd unpeid interest dus on the Maiurity Date. The Nols Holder will also provide me wilh »
description ol tha historical perlormance of the index and inform me of the maximum interest reis and payment
which may be dus under the Modilied Note Rate. The Note Holder also will sdvise me that | may exerclee the
Conditionn! Modification wnd Extension Option It the conditions in Section 2 above sre met. The Nots Holder
will provide my payment record inlormation, together wilh the name, title and sddrese of the person
represonting the Note Holder that | must nolily in ordor 1o exercise the Conditions! Modilication and Extension
Optlon. [/°f meet the conditionn of Section 2 above, | may sxercise the Conditionsl Modilication and Extension
Option o)t _riolilying the Nole Holder no lator than 45 calender dayw prior lo the Maturity Dale. The Note
Holder will Calculate the Initisl Modified Note Rste in sccordances with Seotion 3 above. | will then have X0
calendar day. \» provide the Nole lialder with mcceplatlie prool ol my required ownership, occupancy and
property lisn.~ip/ze, Belora the Maturity Dats the Nots Holdsr will adviss me ol the new intersst raie (ihe
Initial Modifierl N#» Rate}, new monihly payment amount and a dale, time and place at which | must appesr to
siga any document( vvyuired tn complole ihe required nole modiliontion snd Maturily Dale extension.

BY SIONING BELOW, !, s the Borrower, accept and agrea 1o the lerms and covenants contained in this
10 Year Baliocon Rider.

_ WMJD’&L Bosl)
- NP A

{Witnsw) smy( THOMAS Borrower

Seal)
Horrower

{Sen}}
Borrower
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