UNOFFICIAL CQRY, 90-599

90381321
neEes Dl AT CNRD TG $ls ¢
TR tRan 3T GR/07. 90 194400
850k e-PO--ZR1LR21
S PEUNTY RECORDER

woemew |Space AbOve This Linw For Recording Cata)

MORTGAGE

THIS MORTGAGE (“*Security Instrument®) s given on July 3lst
19 80 The morungor is
ALEXANDER ‘CAYRION, MARRIED and BEDSAIDA ALVELO, DIVORCED NOT REMARRIED

Loan ¢ 2005-06768

¢ *Borrower'*). This Tec.rity Instrument is given 1o MIDLAND FINANCIAL MORIGAGES, INC.
AN IOWA CORPORATION .
which is organized and existing under the luws of THE BTATE OF ICHA , and whose address is
206 6T AVENUE - BUI%E 101, DBES MOINES, IOWA 50309
(**Lender'").
Borrower owes Lender the princirsisum of Ninety-£ive thousand and NG/100 = = = = = = =« =« «

Dollars (U 58 93,000.00 ). This debt is evidenced by Borrawer's nole
duted the same date as this Security instrument { *Note**), which provides for monthly payments, with the full debi. if not
paid eurlicr, due and payable on August ist, 2020 . This Security Instrument
sevures 0 Lender: () the repayment ol the dect rviddenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of skl other sums, il laterest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (¢) the performance of Borro'ver's covenants and agreements under this Security Instrument and
the Note. For 1his purpose, Borrower does hereby mortgaye, geant and convey to Lender the following described propeny
located in QOCK County, Hlinols:

LOT 7 AND THE BAST 2 FEET CF LOT 8 IN BLO(X ]l IN CRATIY AND KIRKEDY'S
SUBDIVISION COF LOT 1 IN KIMBELL'S SURDIVISICA ¥ THE EAST HALF CF THE

BOUTH WEST QUARTER AND THE WEST HALF OF THE &CUT1 EAST QUARTER OF SHCTION 26,
TONNSHIP 40 NORTH, RANGE 13, BAST OF THE THIRD 27aNCIPAL MERIDIAN, (EXCEPT
2% ACRES IN THE NORTH EAST CORNER THEREXF) IN COU: OOUNIY, TLLINOIS,.

|S4ewei] {Uny)

PIN 13-26-306-003 o
which has the address of 3617 WEST DIVERSHEY ) CHICAGO

H is 606‘7 [y vhy,
1§ 3 d 1
Hlinois i Contel ('Property Address'');

TOGETHER WITH all the improvements now or herealier erected on the property, and all cascments, rights,
appurtenmiwes, rents, royalties, minerul, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a purt of the property. All replucements and additions shall also be covered by this Security lnstrument, All of the foregoing
is referredd 1o in this Security Instrument as the **FProperty.'’

BORROWER COVENANTS that Borrower is lawlully seiscdd of the estote hereby canveyed und has the right 10
wortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrowet warrants and will detiend generully the title 10 the Property against all claims and demands, subject 10 any
envumbranges of revord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenutitx with limited
variations by jurisdiction 1o constitute n uniform security instrument covering real property.,

ILLINQIS -- Single Fanuly -- FNMA/FHLMC UNIFORM INSTRUMENT Forn 3014 12/83
°’-0HIU -~ VAW MORTOALL FOMAS 3 (3151818100 & (BODS1 1701 Amendesa 887
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1. Puwyment of Principat and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
prinapal of and interest on the debt evidenved by the Note wnd any prepayment and date charges due under the Naote,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay to Lemder on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds'’)
cqual to ane-twelfth of: () yearly taxes and assessments which iy adtain priority over this Security Instruinent; (b) yearly
leaschold puyments or ground rents on the Property, if any; {¢) yearly hazard insurance pramiums; and (d) yearly mortguge
tnsuranee premiums, iF any. Fhese demy are called “'escrow items.”” Lender may estimate 1he Funds due on the basis o)
current data wngd reasonable estimutes of future escrow items.,

The Funds shall be held in un institution the deposits or acvounts ol which are insured or gunranteed by u federal
or sue ageney Gncluding Lender if Lender is such an institution), Lender shali spply the Funds to pay the escrow ilems.
Lender may not charge for holding and upplying the Funds, analyzing the account or verifying the escrow iteims, unless
Lender poys Borsower interest on the Funds and applicable low permits Lender to make such o charge, A chiarge masessed
by L ender in cunnection with Borrower's entering into this Security Insteument to pay the cost of an independent tux reponing
service shall nut e a charge for purposes of the preceding sentence. Borrower und Lendes muy agree in wrbling that interest
shall be paid on the Funds, Unless an sgreement is made or applicable luw requires inidrest 1o be paid, Lender shall not
be required to pay Borrower uny inlerest or carnings on the Funds, Lender shall give to Borrower, without charge, an
antunt accowting of the Funds showing credits and debits to the Funds and the purpose tur which each debit 1o the Funids
wis nide. The Fundy are pledged as wdditional security for the sums secured by thic Sceurity Iastrument,

IF the amount of the Funds held by Lender, wgether with the future monthly payments of Funds payable prior
to the due dates of the escraw items, shall exeeed the amount reguired 10 pay the escrow items when due, the excess shall
be, at Borrower’s vption, cither promptly repaid (o Borrower or credited to Borrower on monthly payments of Fuidy,
I the umount‘or e Funds held by Lender is not sufTicient 1o pay the escrow items when due, Borrower shall pay 1o
Lender any winours pevessary to make up the deficieney in one or more puyments as required by Lender.

Upon paymedt in full of all sums seeured by this Security Insirument, Lender shall promptly refund to Borrower
uny Funds held by Fepdey, 1 under paragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no
Later than invmediatety” oo the sale of the Property or its aequisition by Lender, any Fumds held by Lender wt the
time of application as & coegitagainst the suins secured by this Security tnstrument.

3. Application of Pgymoats, Unless applicable law provides otherwive, all peyiments received by Lender under
paragraphs 1 and 2 shall be npplird: first, 1w late charges due under the Note: second, 1o prepauyment charges due under
the Note: third, o smounts payadle wader paragraph 2; Tourth, to interest due; and lasi, 10 pringipal due.

4, Chuarges; Liens, Borrower/ sl oay oll taxes, assessments, charges, fines and impositions mitributable 1o the
Praperty which may attain priority over s Security Instrument, and leasehold payments ar ground rents, i any. Borrower
shall pay these obligntions in the manner prozided in puragraph 2, or if not puid in that manner, Borrower shall pay them
an time directly 1o the person owed puyment. Lorrower shall promptly furnish to Lender all notices of amounts to be
paid undes this paragraph. 11 Borrower makesbase payments directiy, Borrower shail promptly furnisih to Lender receipts
evidencing the pavments,

Borrower shall promptly dischurge any licn whach has priority over this Sequrity Instriment undess Borrower: ()
agrees in writing to the payment of the obligation sezvied by the lien in o manner acceptable (o Lender; {(b) contests in
good faith the lien by, or defends agninst enforcement o) thedin in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of aly pian of the Property; or ©) secures from the holder of the
lien un agreement sntisfactory 10 Lemder subordinming the wen g this Security Instrument. i Lender determines that any
part of the Property is subject to a lien which imay attain prionitvaeer this Security Insirument, Lender may give Borrower
a notice identifying the lien. Borrower shall salisfy the lien or 1uke Gee or more of the actions set forth above within 10
days of the giving of notive,

5. Hazard Insuranve. Borrower shidl keep the improvement: poy: existing or hereafter erected on the Property
invured aguinst lass by fire, hazards included within the term Cextended voresage” and any other hazards Tor which Lender
revuires insuranve. This insurunee shall be maintained in the amounts una tor thegcriods that Lender requires, The insurance
varrier providing the insurinee shall be chiosen by Borrower subject to Lender's approval which shall not be unreasonably
withheld.

Allinsuranee policies and renewals shull be acceptable to Lender and shall inc’asde o standard mortgage clause. Lender
shadl have the right to hold the policles and renewais, I fender requires, Borrower shal prompily glve to Fender all receipts
af paich premiums wd renewal notices. In the event of loss, Borrower shall give provsi-antice to the insurnnce cuirler
and Lender. Vender may make proof of loss if not made promptly by Borrower,

Uniess Lender mud Borrower otherwise agree in writing, insurance proceeds shall be ipniled 1o restoration or repair
of the Property dumaged, ir the restoration or repair is economicully feasible and Lender's securiiyis not lessened, If the
restoration or repair is not economicilly foasible or Lender's security would be lessened, the insurs ice proceeds shall be
upplied 1o the sums secured by this Security Instrument, whether or not then due, with any excess s to Borrawer, I
Horrower ubandons the Property, or does not answer within 30 days u notive trom Lender that the insvrance carrier has
offered 10 seitle u claim, then Lender nay collect the insurance proceeds. Lender may use the proceeds o repalr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc. The 30-day 52708 will begin
when the natice is given,

Unless Lender nmd Borrower otherwise agree in writing, any apphcation of proceeds 10 principal shull not exiend
or pastpone the due date of the monthly payments referred 1o in parageaphs | und 2 or change the amount of the payments.
I¥ under parugraph t9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the acguisition.

6. Preservation and Maintenance of Property; Lemseholds, Borrower shall not destroy, damage or substantially
chunge the Property, ntlow the Property 1o deterioraie or commit waste. 1P this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, und if Borrawer ucquires fee title to the Propenty, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. i1 Borrower fails to perform the covenants
and agreements contained in this Security [nstrument, or there Is u legal proceeding that may significuntly affect Lender’s
rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce luws or regulntions),
then Lender may do and pay for whatever is necessury to protect the value of the Property und Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by o lien which has priority over this Security Instrument,
uppearing in court, paying reasonable attorneys' fees and ¢ntering on the Property to make repairs. Although Lender may
tuke action under this parugrupl: 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become wdditional debt of Borrower secured by
this Sceurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear Interest
from the dute of disbursemient ai the Note rate and shall be payable, with {nterest, upan notice from Lender to Borrower
requesting payiiend.
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of Rents Loan § 2005-06768

THIS 1-4 FAMILY RIDER 1s mode this 3lst duy of July .19 90
und is incorporuted into and shull be deemed to amend und supplement the Mortguge, Deed of Trust or ‘icturily Deed
(the “Security Instrument™) of the sume date given by the undersigned (the "Borrower™) 1o secure Burrower's Nole to

MIDLAMD FINANCIAL MORIGAGES, INC, (the “lender’)

of the sumw date und covering the propenty described in the Security lnulmmcm and localed at:

3617 WEST DIVERSEY, CHICAGO, ILLINOIE 60647

1Proposty Acttess)

14 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Bormower
and Lender further covenant and agree us folluws:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seek, sgree o or make a change in the
use of the Propenty or its zoning classification, unless Lender hus ngreed in writing to the change. Borrower Lhall comply
with all laws, ordinances, regulations and requirements of uny governmental body applicable to the Property.

B. SUBORDI® ATE LIENS. Except as permitied by federad law, Borrower shail not atlow uny lien inferior (o the
Security Instrument wobe perfected agninst the Property without Lender's prior written permission.

C. RENT LOSS I'VSJRANCE, Borrower shell maintain insurance against rent loss in addition 1o the other hazards
for which insurunce is weraied by Uniform Covenant 3.

D. *“BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenunt 18 is deleted.

E. ASSIGNMENT OF LEASYS. Upon Lender's request, Borrower shall ussign to Lender all leases of the Propenty
wnd all security deposits made il connection with leases of the Property. Upon the assignment, Lender shall huve the
right to mudify, extend or ferminiie the existing leases and 10 cavcute new leases, in Lender's sole discretion. As used in
this puragruph Y, the word “lease™ shall mean “subleasc™ i the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower 2aconditionully nssigns and transfers to Lender all the rents and revenues
of the Property. Burrower authorizes Lender Or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Propenty (o puy the rents to Lender G Lender's ugents. However, prior (o Lender’'s Notice to Borrower of
Borrower's breach of uny covenunt or agreement in ths Security Instrument, Borrower shall collect nnd receive all rents
und revenues of the Property ux trustee for the bendfit'of Lender und Borrower. This assignment of rents constitutes an
absolute assignment and nol an assignment for additionat security only.

if Lender gives notive of breach o Borraower: (1) all renrs reeeived by Borrower shall be held by Borrower as trusiee
for benetit of Lender only, to be applied 1o the sums securcd by the Security Instrument; (i) Lender shall be entitled 1o
vollect and receive all of the renis of the Property; and Giii) ¢oc’r tenant of the Property shall puy all rents due and unpaid
to Lender or Lender’s agent on Lender's written demund o the fenent,

Borrower hus nol executed any prior pssignmen) of the rents @ iias not and will not perform any act thal would
prevent Lender from cxercising its rights under this puragraph F.

lemder shall not be reguired to enter upon, tuke control of or mainai’ the Property before or after giving notice of
breach to Borrower However, Lender or a judicially uppointed receivei may o= 5o ut uny time there is u breach. Any
application of rents shall not cure or waive any defyult or invalidale any othi:r right or remedy of Lender. This assign.
ment of rents of the Property shall terminate when the debt secured by the Scovdity Instrument 13 paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defuull or breach under any niole = pgreement in which Lender has
un interest shall be u breuch under the Security Instrument and Lender may invoke any f the remedies permitted by the
Security Insirument.

BY SIGNING BELOW, Borruwer sceepts and agrees to the terms and provisions contained 'in this 1-4 Family Rider.

L it Lo S
%ﬂf YA (Seal)

BEDEAIDA ALVELO, DIVOICID m’l‘ REMARRIED -Borrowst

(Seal)

‘Borrower

{Seal)
-Borrower

MULTISTATE -4 FAMILY RIDER — Fannie Ma/Fraddie Mos Unform Insirument
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