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Hameline .
MORDGAGE TO SECURE A OLD KENT BANK N.A.
BEVOLVZNG CREDIT 1.QMM 105 South York Street
Elmhurst, T1 60126

THIS MORTGHGE 7O SECUPE A REVOLVING CPEDIT ILOAN (herein "Mortgage") is nede
tetween Keith Moran and Donna Moran, his wife ,

1%y — ~ e LY [} - - —-——— 4 o~
Imcrein "Dorrower™) s ond Old Kent Bank N.A. Elnhurct “heoos o33rozz i

105 South York Street, Elptwrst, Illirois, 601"6 {herein "Lender").

Borcowir, in consideration of the indebtodness herein recited grants,
bargains, s¢lls and conveys, warrants and mortgages (unless Borrower is a Trust,
in which event Borrower conveys, nortgages and cuitclaims) unto Lerder and
Lender's successor and assigns the following described property located in the

Village ~of Rolling Meadows , County of Cook ,» State of

Illincis:

Lot 21 of Plum Grove.Hills Resubdivision, being a resubdivision
of Lots 90 through 27, both inclusive, Lots 108 through 114,
both inciusive, and LoOts 116 through 125, both inclusive, all
of "Plum Growve Hills, Unit No. 4", being a subdivision of part
of the East Half of Frauctional Section 7, Township 41 North,
Range 11, East of the Thitd Principal Meridian, in Cook County,

Illinois.

20382424

DEPT-01 RECORDING $21.2%

T#S555  TRAN 2964 0B/07/90 14:19:141)

9L T G PO -382424
COOX COUNTY RECORDER

Permanent Parcel dMo. 08-07-210-037 Vel
which lus the address o£4700 Magnolia

, Illinois 60008 (herein 'Piosperty
Pddress'is

TO FAVE AND TO HOLD such property unto Lender and Lender's successors ard
assigng, forever, together with all the lLiprovements now or hereafter erected
on the property, and all casaments, rights, appurtenances after-acquired title
or reversion in and to the beds of ways, streets, avenues and alleys adjoining
the Property, and rents (subject however to the rights and authorities given
herein to Lender to collect and apply such rents), royalties, mineral, oil and
gas rights and profits, water, water rights, and water stock, insurance and
condermation proceeds, and all fixtures now or hereatter attached to the
property, all of which, including replacoments ard additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the leasehold cstate if this
lortgage is on a leasehold) are hercinafter referred to as the "Property".

Original iﬁl (- \‘-2 k& [/ \
Have Borrcuer initial Original for receipt of copy H‘E fQ -
Copy to Borrower

Cepy to Borrower

File Copy
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To secure to Lender on condition of the repayment of the HonelLine
indebtedness evidenced by a HomelLine Agreement and Disclosure Statement
{"Agreement") of even date herewith and by Borrower's Variable Interest Paote
Prumissory Mote ("Hote'") of even date herewith, in the principal sum of
$_10,000.,00 ¢ Oor so much thereof as may be advanced and outstarding, with
interest thereon, providing for monthly instalments of interegt, with the
principal balance of the indebtedness, if not sooner paid or required to be
paid, due and pavable five(5) years from the date thereof; the payment of all

i at 3 - - [T [—
other surs, with interest therccr, advanccd in acoorlance horomseh o fedutordolord

the security of this Mortgage; amd the performance of the covenants and
agreements of Borrower contained hcorein and in the Agreement and the Mote. The
Agreemen’s; he Hote and this Mortgage are collectively referred to as the
"Credit Doosments”. The Credit Documents contemplate, and this Mortgage penmits
and secures, 1ature advances.

Notwithsiard wg anything to the contrary herein, the Property shall include
all of Borrower'ls Cight, title and interest in and to the real property
described akove, wae’ner such right, title, and interest is accquired before or
after execution of thus Mortgage. Specifically, and without limdtation of the
foregoing, if this tiortgage is given with respect to a lcasehold estate held by
Borrower, and Borrower Guhecguently acquires a fee interest in the real
property, the lien of this Mortgage shall attach to and include the fee interest

acquired by Borrower,

Borrover covenants that Borrower is the lawful owner of the estate in land
hereby cenveyed and has the righ!. tosgrant, convey and nortgage the Property,
and that t'.he Property is unencumbercd except for encumbrances of reccord.
Borrower (unless Borrower is a Trusl) covenants that Borrower warrants and will
defend generally the title to the Property against all claims and demards,
subject to encumbrances of record. Borrower covenants that Borrower will
neither take nor permit any action to par<iiion or subdivide the Property or
otherwise change the legal description of ko Droperty or any part thereof, or
change in any way the condition of title of c¢hu Jperty or any part thercof.

There is a prior Mortg age from Borrower toQ MMOJC-UJ&QG-COW WAt

Chase Home Mortgage Corporation m,«(./)h"
(current mort: a%e holder) dated 7726780 and recorded as document )

Number 8833 .

Borrower acknowledges that the MNote allows for changri-in the interest
rate, and that the Lerder may, prior to the expiration of the term of the Hote,
cancel future advances thercunder and/or require repayment of the outstanding
balance under the Note. Increases in the interest rate will rernulyv in higher
payments. Decreases in the interust rate may result in lower pavmaris,

A PATIR Y

COVENANTS . Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall pramptly pay when
due without setoff, or doduction, the principal of and interest on the debt
evidenced by the Mote, togethier with any late charges and other charges imposed

under the Note.

2. APPLICATION OF PAYMENTS. All payments received by Lender under the
Note and this Mortgage shall be applied by Lender first in payment of amounts
payabte to Lender by Borrovier under paragraphs 6 and 28 of this Mortgage, then
to interest due on the Note, then to charges payable under the Agreement, and

then to the principal of the tiote.

3. PRICR MORTGAGES AMND DEIDS OF TRUST; CHARGIS; LIENS. Borrower shall
fully and tirely perform all of Borrower's obligations under any mortgage, decd
<f trust or other security agreement with a lien which has or appears to have
any priority over this Mortgage including Borrower's covenants to make any
payments when due. Borrower shall pay all taxkes, assessments, charges, fines
and ipositions attributable to the Property which may attain priority over this
tiortyage, and leasehold payments or grournd rents, if any. Borrower —hall
promptly furnish to Lender all notices of amounts to be paid urde: 13
paragrarh. The Borrower shall make these payments directly, and pre. .tly
furnish to Lemder receipts evidencing the payments,
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Borrower shall promptly discharge any licen which has priority over this
ortgage other than the prior mortgage described above, unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (l3) contests, in good faith, the lien by or defends
against enforcement of the lien in leqgal proceedings which in the Lender's
cpinion, operate to prevent the enforcement of the lien or forfeiture of any
part of the Property: or (c) secures fron the hclder of the lien an agrcement
satisfactory to Lender subordinating the lien to this Mortgage. If Lender
Qetermines that any part of the Ficperty is subject o o licn
priority over this Mortgage, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actiong set
forth ir this Mortgage, within 10 days of the giving of notice.

4. HPLAPD INSURANCE, Borrower shall keep the improvements now existing
or hereaitcr-eracted on the Property insured against loss by fire, hazards
included witkin/ the term "extended coverage" and such other hazards as Lender
may require; provided that Lerder shall not require that the amount of such
coverage exceed trhat amount of coverage required to pay the sums secured by this
lortgage and all other mortgages and deeds of trust vith respect to the
Property, but in nc-event shall such amounts be less than the amount necessary
to satisfy the coinsurénca requirements ccntained in the insurance policy. The
insurance carrier proviailg the insurance shall be chosen by Dorrower, subject
to approval by lLender which/shiill rot be unreasonably withheld. All premiuns on
insurance policies shall be paid by Borrower when due.

All insurance policies and cenewals shall be in form acceptable to Lender
ancd shall include a standard morig-ae clause in favor of and in form acceptable
to Lender. Lender shall have the right. to hold the policies and renewals
subject to the terms of any mortgage, deod of trust or other security agreement
with a lien which has or appears to have-any priority over this Mortgage. 1If
Lender requires, Borrower shall pramptly fvrnish to Lender all renewal notices
and all receipts of paid premiums. Borrover shall give prompt notice to the
insurance carrier and to Lender of any loss or damage to the Property. Lender
may make proof of loss if not made pramptly Ly Borrower. All policies shall
provide further that the Lender shall receive 1l/'“days notice prior to
cancellation.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds
shall be applied to restoration or repair of the Properiy damages, if the
restoration or repair is economically feasible amd Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's
security would be lessecned, the insurance proceeds shali beicpplied to the sums
secured by this Mortgage, whether or not then due, with any excssz paid to
Borrower. If Borrower abardlions the Property, or does not answayry vithin 30 cdays
a notice from Lender that the insuraixce carrivr has offered to setrdde.a claim,
then Lender is irrevocably authorized to settle the claim and to cullect and
apply the insurance proceeds at the Lender's sole option either to restoration
or repair of thlie Property or to the suns securad by this Mortgage. Leadier may
use the proceeds to repair or restore thic Property or to pay sums secured by
this Mortgage, whether or not then due. The 30 days pericd will begin when the
Notice is given.

Unless Lender andd Borrower otherwise agree in writing, any such application
of proceeds to orincipal shall not extend or postpone the due date of the
monthly instalments referred to in the Mortgage or change the amount of such
instalments., I% the Property is acquired by Lender, all right, title and
interest of Borrower in and to any insurance policies and in and to the proceeds
thercof resulting from damage to the Property prior to the sale or acquisition
shall pass to Lender to the extent of the sums secured by this Mortgage
irnwdiately prior to such sale or acquisition.
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S, PRESERVATION AND MAINTEMANCE OF PROPERTY: LEASFIOLDS, CONDQMINIIMS
PLANNED LNIT DEVELOPMENTS. Borrower shall use, improve and maintain the
Property in compliance with applicable laws, statutes, ordinances, requiraments
and regulations, shall keep the Property in good cendition and repair including
the repair or rcstoration of any improvements on the Property which may be
damaged or destroyed, and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease
if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condcrdnitm or planncd unit development, Dovidwer shall porform all of
Borrower's cbligations under the declaration or covenants creating or governing
the condciinium or planned unit development, the bylaws and regulations of the
condamitizwri or planned unit development, and constituent documents.

6. PKONTCTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to
perform the crvenants and agreements contained in this Mortgage or in the
udditional Credi’ Documents, or there is a leyal proceeding that may effect
Lender's rights in‘the Property (such as a proceeding in bankruptcy, probate,
for condemnation, o to enforce laws or regulations), then Lender may do and pay
for whatever is nece:sury to protect the value of the Property and Lender's _
rights in the Property.  Lender's actions may include paying any sums secured by
a lien which has priority <ver this Mortgage, appearing in court, paying
reasonable attorney's fees and entering on the Property to make repairs.
Although Lender may take acf.ior. urder this paragraph, Lerder does not have to do
S0

Any amounts disbursed by Leadzr under this paragraph shall become
additional debt of Borrower secured by this Mortgage. Unless Borrower and
Lender agree to other terms of payment; these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intercst,
upon notice fraom Lender to Borrower requisiing payment.

7. INSPECTION. Lernder or its agent ©s; make reascnable entries upon ard
inspections of the Property. Lender shall giva Gorrower notice at the time of
or prior to an inspection specifying reasonuble cause for the inspection.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnaticii Or other taking of the
Property, or part thereof, or for conveyance in lieu ot condemmation, are hereby
assiyned and shall be paid to Lender, subicct to the ters Of any mortgage, deed
of trust or other cucurity agreement with a lien which hag priority over this
Mortgage. Borrower agrees to execute such further documents a& may be required
by the condemnation authority to effectuate this paragraph. ‘Lendzr is hereby
irrevocably authorized to apply or release such moneys received or make
settlement for such moneys in the same manner and with the same effZ/i* as
provided in this Mortgage for disposition or settlement of proceeds o7 lHazard
Insurance. llo settlement for condamnation damages shall be made witliwav
Lender's prior written approval.

9. BORROWER MNOT RELEASCD; FOREBEARANCE BY LENDER NOT A VWAIVER. Extension
of the time for payment, acceptance by Lender of payments other than according
to the terms of the Note, modification in payment terms of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrwer shall
not operate to release the liability of the original Borrower, Borrower's
successors in interest or anv cuarantor or surety therevof. Lender shall not be
required to coumence proceedings against any successor in interest or rcfuse to

xtend time for payment or ctherwise modify payment terms of the sums secured by
this Mortgage by reason of any dcmand made by the original Borrower or
Dorrower's successors in intercst. Any forebearance by Lender in excrcising any
right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. A waiver as to one event shall not be construed as continuing or as
a waiver as to any other event.
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10. SUCCESSNRS AND ASSIGHS BOUND; JOINT AND SEVIRAL LIABILITY;: CO-SIGNERS.
The covenants and agreements of this Mortgage shall bind and berefit the
successors and assigns of Lender and Borrower, subject to the prouvisions of
paragrzph 18. Borrower's covenants and agreements shall be joint and several.
Any Borrower who co-signs tliis Mortgage but does not execute the Note: (a) is
co-signing this Mortgage only to mortgage, grant «nd convey that Borrower's
interest in the Property under the terms of this lortgage and to release
homestead rights, if any; (b) is not personally cbligated to pay the suiss
sccured by this Mortgage; ard (¢} agrecs that Londer and any cthor Rorrover moy
agree to extend, modifyv, forbear or make any accommodations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without
releasiry that Borrower or modifying this Mortgage as to that Borrower's
interest ir’-the Property.

11. LOTW/CHARGES. If the loan secured by this Mortgage is subyject to a
law vhich se’tc vaximum locan charges, and that law is finally intcrpreted so that
the interest orlcther loan charges collected or to be collected in connection
with the loan exciec the permitted limits, then: (a) any such loan charge shall
be reduced by the irnvsunt necessary to reduce the charge to the permitted limit;
and (b) any sums alveady. collected from Borrower which excceded permitted limits
will be refurnded to Borrower. Lender may choose to make this refund by reducing
the principal owed under C‘he Note or by making a direct payment to Borrowver. If
a refund reduces principal, the reduction will be treated as a partial
rrepayment without any prepavment charge.

2. LEGISLATION AFFECTING LEBEIR'S RIGITS. If enactment or expiration of
applicable laws has the effect of i<ordering any provision of the Note or this
Mortgage unenforceable according tc its-terms, Lender, at its option, may
require immediate payment in full of (11 'sums secured by this Mortgage and may
invoke any remedies permitted by paragcarii 19.

13. NOTICES. Any notice to Borrower rinvided for in this Mortgage shall
be given by hand delivering it or by mailing swuch notice by registered or
certified mail unless applicable law requires usn of another method. The Notice
shall be directed to the Property Address or any-other address Borrower
designates by notice to Lender. Any notice to Lencer shall be given by first
class mail to Lender's address stated herein (attentiorn: Loan Services
Department) or any other address lLender designates by sotice to Borrower. Any
notice provided for in this Mortyage shall be deemed to rave been given to

rrower or Lender on the date hand delivery is actually riade, or the date
notice is deposited into the mail.

14. GOVERNING LAW; SEVEPABILITY. This Mortgage shall be qoverned by

federal law and the law of 7' 'inois. In the event that any provis.—n or clause

of this Mortgage or the No nflicts with applicable law, such counilict shallep

not affect other provision: _ this Mortgage or the Note which can ‘o7 aiven <

effect without the conflicting provision. To this end the provisions of this (&})

tlortgage and the Note are declared to be severable. ™)
»
X
o>

15. BORROWER'S COPY. Each Borrower shall be given one conformed copy of
the MNote and of this Mortgage.

16. REMEDIES CUMULATIVE. Lencder may exercise all of the rights and
remedies provided in this Mortgage and in the Credit Documents, or vhich may be
available to Lender by law ardd all such rights and reredies shall be cumilative
and concurrent, and may be pursued singly, successively or together, at Lender's
sole discretion, and may be exercised as often as occassion therefor shall
occur.
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17. EVEUTS CF DEFAULT.

Qe totice and Crace Period. An Event of Default will occur hereunder
upon the expiration of the appiicable grace period, if any, after Lender gives
written notice to Borrower of Borrower's breach or violation of Borrower's
covenants under any of the Credit Documents ané upon Borrower's failure to cure
such breach or violation, and to provide Lender, during that gracc pericd, if
any, with evidence reasonably satisfactory to it of such cure. In cach case,
the grace period begins to iwn un Uie day afier e auldee Lo given, aie <Hpives
at 11:59 p.m., Central time, on the last day of the periwud. If there is no
grace periad applicable to a particular breach or viclation, the Event of
Default/wi'l occur hereunder upon the yiving of the above notice. Such notice
shall be given to Borrower in accordance with paragraph 13 hereof and shall
contain the following information: (1) the nature of Borrover's breach or
violation; (%) the action, if any, required or permitted to cure such breach or
violation; (3J)-che applicabie grace period, if any, during wiiich such breach or
violation must bhe'enred; and (4) whether failure to cure such breach or violation
within the specifici grace period, if any, will result in acceleration of the
sums secured by this Mortgage and the potential foreclosure of this Mortgage.

The notice shall urthcr/irdorm Borrower of the right, if any, under applicable
law, to reinstate his revolving line of credit under this lortgage after
acceleration.

b. Events of Default. 'Ser-forth bclow is a list of events which, upon
the lapse of the applicable grace peried, if any, will constitute Events of
Default. (ipplicable grace pericds are set forth parenthetically after each
event) . The events are: {1) Borrcwer Zails to pay when due any amounts due
wler the Credit Documents (thirty (30) day grace period); (2} Borrower fails to
keep the covenants and other promises male) in paragraphs 2 and 3 of the
Agreenent (no grace periad); {3) Lender rireives actual knowledge that Borrower
udtted material information in Borrover's zrilit application or made any false
or misleading statement on Borrower's credit sprilication {no grace period); (4)
Borrower dies or changes his or her marital stitus and transfers Borrower's
interest in the Property to soneone who either-11) 3i= not also a signatory of all
the Credit Documents (no grace period) or (ii) is ¢ signatory of all the Credit
Documents if such transfer, in Lender's reasonable judament, materially impairs
the gcecurity for the line of credit described in the Crelit Documents (no grace
period) ; (5) Borrower files for hankruptcy, or bankruptcy rroceedings are
instituted against Borrower and not disiissed within sixty (E)) calendar days,
under any provision of any state or federal bankruptcy law irnl 2ffect at the tine
of filing (no grace period); (6} Borrower makes an assigrmenu for.the benefit of
his or her creditors, becomes insolvent or becomes unable to me:t lis or her
cbligations generally as they become due (no grace period); (7) Ruciover further
encumbers the Property, or suffers a lien, claim or lien or encumkrinece against
the Property (thirty (20) day grace period in which to remove the lien,) claim of
lien or encumbrance); (8) Borrower defaults or an action is filed alleging a
default under any credit instrument or mortgage evidencing or securing en
obligation of Boriower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any
priority over the lien hercof (no grace periad), or any other creditor of
Borrower atterpts to {or actually does) seize or obtain a writ of attachment
against the Property (no grace periad); (9) Borrower fails to keep any other
covenant contained in any of the Credit Documents not otherwise specified in
this paragraph 17 (ten (10) day grace period, unless the failure is by its
nature not curable, in which case no grace pericd or, if another grace period is
specified in the Credit Documents, that grace period shall prevail); (10)
Enactment or expiration of any applicable law vhich rerders any provision of the
Credit Docunents unenforceable according to its terms; or (11} If in Lencer's
good faith belief, the prospuct of payment or perfortunce is impaired.

18, TRANSFER OF TIE PROPERTY. If borrower, or beneficiary of the Trust,
if any, sells, conveys, assigns or transfers, or promises or contracts to sell,
convey, assign or transfer, all or any part of the Property or any interest
therein, including all or any part of the beneficial interest in thé Trust, if
any, or amends or terminates any grourd leases affecting the Property, or if
title to the Property, or any direct or indirect interest therein, is otherwise
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sold or transferced, voluntarily or involuntarily, including without limitaticn,
sale or transfer in any procecding for foreclosure or judicial sale of the
Property or beneficial intercst in the Trust, if any, in each casc without
Lender's prior written consent, Lender shall be entitled to immediately
accelerate the amounts due under the tlote and declare all indebtedness secured
by this Mortgage to be inmediately due and payable as set forth in paragraph 15
of the Agreement. Failure to pay such indebtedness within thirty (30) days
after 1otice to Porrower of such acceleraticn shall congtitute an Fvent of
Dufault. Any usc or atcapied use by Dutiuwer 0l Uwe sevulviin iane of Cealdil
evidenced by the Agreement and the Note after Borrower's sale, transfer, or
promise tnsell or transfer the Froperty or any direct or indirect interest
therein,” ¢r awendment or termination of any grcund leases affecting the
Property, siall constitute a separate Event of Default.

19, ACCILERATICH; RIMEDILS (INCLUDING FREEZING TILC LINE). Upon the
existence of aw Tvant of Default, Lender may, at its sole coption, terminate the
lire, declare all «Z. the sums secured by this lortgage to be immediately due and
payable without furtiher demand, and invoke any remedies permitted by applicable
law. Lender shall be zntitled to collect all reasonable costs and expenses
incurred in pursuing tho-remedies provided in this paragraph 19, including, but
not limited to, reascnalblw attorneys' fees,

As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, trithout declecing or asserting an Event of Default or invoking
any of its renwedies pertaining tO-Fvents of Default, may, immediately and
without notice, freeze the line Gpnp the occurrence of any event enumerated in
paragraph 17 or 18 of this Mortgags including without limitation Lender's
receipt of notice from any source oYX a ilien, claim of lien or encumbrance,
cither superior or inferior to the lien of this Mortgage. HNotice of any such
freeze shall be given in accordance with the provisions of paragraph 13 of this
tlortgage. Freezing the line will not preclude Lender from subsequently
exercising any right or remedy set forth hereli or in any of the Credit
Documents.

«0. ASSIGNMENT OF RENTS; APPOINTHMENT OF RICEIVER; LENDER LN POSSESSION.
As additional security hereunder, Borrower hereby :ssignsg to Lender the rents of
the Property, provided that prior to acceleration under paragraph 19 hereof or
the occurrence of an Lvent of Default hereurder or abaailonment cf the Prcperty,
Borrower shall have the right to collect and retain sucn reats as they become

due and payable.

Upon acceleration under paragraph 19 hereof, or abandon»:nt. Lender, at any
time without notice, in person, by agent or by judicially appoi/itex] receiver,
and without regard to the adequacy of any security for the indelkt:dress secured
by this Mortgage, shall be entitled to enter upon, take possession o, and
manage the Property, wid in its own name sue for or collect the rents- ¢f the
freperty, including those past due. All rents collected by Lender or.the
receiver shall be applied first to payment of the costs of operation ard
management oI the Property and collection of rents, including, but not limited
to, receiver's fees, premdums on receiver's bonds and reasonable attorney's
fees, and then to the sums secured by this Mortgage. Lender and the receiver
shall be liable to account cnly for those rents actually received. The entering
upon and taking possession of the Property and the collection and application of
the rents shall not cure or waive any Event of Default or notice of default
hereunkler or invalidate any act deone pursuant to such notice,

21. FELEASE. Upon payment and discharge of all sums secured by this
Mortgage and termination of the Account, this lMortgage shall become null and
void and Lender shall release this Mortgage without charge to Corrower.,

22, REQUEST FOR NOTICES. Borrower requests that copies of any notice of
default, sale and foreclosure from the holder of any lien which has priority
over this lMortgage be sent to Lender's address as set forth on page -c of this

Mortgage.
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23. INCORPORATION OF TERMS. All of the teorms, conditions and provisions
of the Agreement and Note are by this reference incorporated herein as if cet
forth in full. Any Event of Default under the tlote or the Agreement shall
constitute an Event of Default hercunder, without further notice to Borrower.

24. TIME OF LSSFNCE. Time iy of the eusence in this Mortgage, and the
tote and Agreement.

~e ®IWTITIR TEVLYAT T TN T | o T T, R A R S e i A et £ - kb o
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Credit Documents, Lerdier will not be deemed to have received actual knwvledge of
information required to be conveyed to Lender in writing by Borrower wntil the
date of actuul receipt of such information at Lender's address, as provided
herein, {o: such other address specified by Lender to Borrower). Such date
shall be conclusively determined by reference to the return receipt in
possession cf 3orrower. If such return receipt is not available, such date
shall be conclis.vely determined by reference to the "Received" date stamped on
such written nocias by Lender or Lender's agent. With regard to other events or
information not previded by Borrower under Lhe Credit Documents, Lercder will be
deemed to have actual/ knowledge of such event or information as of the date
Lender receives a wrilten notice of such event or information from a source
Lender reasonably believes to be reliable, including but not limited to, a court
or other govermmental agersy, institutional lender, or title campany. The
actual date of receipt shall e determined by refercence to the "Received" date
stamped on such wWritten notize by Lender or Lender's agent.

26. WAIVER OF HOMESTLAD. fOrrcwer waives all right of horestead exemption
in the Prcperty.

27. RIDERS TO THIS SECURITY INSTAUMTT. If one or more riders are
executed by Dorrower and recorded togecher with this Mortgage, the covenants and
agreements of each such rider shall be ihcrrporated into and shall amerd and
supplement the covenants and agreements of (this Mortgage as if the rider(s) were
a part of this Mortgage.

28, EXPENSE OF LITIGHTION. 1In any suit to foreclose the lien of this
liortgage or enforce any other remedy of the Lender rwiwler this Mortgage, the
Agreanent, or the lNote there shall be allowed and included, as additional
indebtedness in the judgment or decrec, all experxlitures and cxpenses which may
be paid or incurred by or on behalf of Borrower for atoircys' fees, appraisers'
fees, outlays for documentary and expert evidence, stenoyrziohers' charges,
publication costs, survey costs, and costs (which may be estimated as to items
to be expeded after entry of the decree) of procuring all abutracts of title,
title searches and examinations, title insurance policies, Torreris certificates,
and similar data and assurances with respect to title as Lender mav deem
reasonably nccessary either to prosecute such sult or to evidence to.Lidders at
any sale which may be had pursuant to such decree the true condition 4f the
title to or value of the Property. All expenditurec and expenscs of ‘he nature
in this paragraph rentioned, and such expenses and fues as may be incuri=l in
the protection of said Property and the maintenance of the lien of this
liortgage, including the fees of any attorney employed by Lerder in any
litigation or proceeding affecting this llortgage, the Note or the Property or in
preparation f{or the corminencement or defense ol any proceedirg or threatened suit
or proceeding, shall be immediately due and payable by Borrower, with interest
thereon at the interest rate provided wxer the Note.

29. CAPTIONS; SUCCESSORS AND ASSiGhS., The captions of this Mortgage are
for convenience and reference only. They in no way define, limit or describe
the scope or intent of this lortgage. All the terms and conditions of this
lortgage and the other Credit Documents shall be binding upon and inure to the
benefit of the heirs, successors and assiqgns of the Borrower.




UNOFFICIAL COPY "




UNOFFICIAL G@RPY 2 4

30. TRUSTEE FXCUT.PATION. If this Mortgage is executed by a Trust,

N/A , Trustee, executes this Mortgage as Trustee as
aforesaid, 1n the exercise of the power and authority conferred upon and vested
in it as such trustee, and it is expressly understood and agreed by the
mortgagee herein and by every person now or hereafter claiming any right or
security hereunder that nothing contained herein or in the Note secured by this
Mortgage shall be construed as creating any liability on the Trustee personally
to pay said Note or any interest that may accrue thereon, or any indebtedness
accruing hereunder or to perform any covenants either express or implied herein
contained, all such liability, if any, being expressly waived, and that any
recovery on this Mortgage and the Note secured hereby shall be soliely against
and out of ‘he Property hereby conveyed by enforcement of the provisions hereof
and of said Note, but this waiver shall in no way affect the personal liability
of any co-muker, co-signer, endorser or guarantor of said Note.

IN WITNESS WUXTZOF, Borrower has executed this Mortgage.

¥ BORROWER IS AN INDIVIDUAL(S) :

%@m—"—‘_ S Date: _ July 25, 1990

Individual Borrower Keith Moran

A [ AV /)’//‘ LA

Individual Borrower
Donna Moran

Individual Borrower

Individual Borrower
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STATE OF ILLIMNOIS

COUNTY OF Cook

1, the undersigned, a Notary Public in ard for said County, in the State
aforesaid, do hereby certify that Keith Moran and Donna Moran, his wife
¢ Boracnully hknown &< mcC Lo bBo the oot BLIson whooo nancio)
is subscribed to the foregoing instrument, appeared before me this day in
person, ard acknowledged that he signed, sealed and delivered the said
instrume/it a8 his free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of homestead.

Given wrury my hand and official seal, this 25th day of July

— TR AL
Vi DALEY \.’ -
NOTAXY MUK STATE OF ILINOIS : e

Coamission expires:

NO-6-143

1F BORROWER IS A TRUST:

not persora’ly but solely as trustee aforesaid

By:

——

(TITLE)

Its

This instrument prepared by:

Carl A. Neumann

ARNSTEIM, GLUCKX, LEHR

& MILLIGANM

2021 Spring Road

Oak Brook, I1llinois 60521
(312) 954-3632

10/86
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