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C
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CHICAGO, IL 60603
o

__ day of _AUGUST e et

THIS MORTGAGE "Mortgage') is made this _ . .. 2ND e
19.90 __ between Mortgagor, WILLIAM J. SADLER AND MARIANN B. SADLER, HIS WIFE _
(herein **You,” “Your” or * Yours") and the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing
under the laws of the Uniied States, whose address is One South Dearborn Street, Chicago, lllinois 60603 (heroin **We," *'Us"
or *Our’). WILLIAM J. SADLER AND

WHEREAS,  _MARIANN B. SAPLER R L is (are) indebted to us pursuant to an
Kquity Source Account Agreement (" Agreement”) of even date hereof, additionally secured, if appropriote, by a Security Agree-
ment and Collateral vssignment of Beneficial Interest in the land trust holding title to the property (**Security Agreement”), in
the principal sum of U.3:8% 160,000.,00 _ . ____ . (yourCredit Limit") or so much of such principal as may
be advanced and outstanding, with interest thereon, providing {or periodic installment payments of interest, optional credit life
and/or disabiliLy insurance premiums, and miscellaneous fees and charges for ten (10) years from the date hereof, thereafter, for
periodic installment paymedts of 1/240th of the Outstanding Principal Balance {or such greater sum as nocessary to fully repay
the Outatanding Principsl Balag/co/n full in substantially equal installments of principal by the Maturity Date ns moroe fully provided
in paragraph 1(C) hereof), interest, optional credit life and/or disability insurance premiums, and miscoellaneous fees and charges
for twenty (20) years; all such sums,«f r.ot sooner paid, being due and puayable approximately thirly (30} years from the date hereof
{the “Maturity Date.")

To secure to us (a) the repayment o the indebtedness evidenced by the Agreement, with interest thereon, the payment of
all other suma, with interest thereon, advaiacsa in accordance herewith to protect tho security of this Mortgage, and the perfor-
mance of the covenants, and agreements herein Zontained in this Mortgage. and (b) the repayment of any future advances, with
interest thervon, made Lo you by us pursuant te paragraph 7 hereof, {such advances pursuant to paragroph 7 hereof of principal
made after the date hereof being referred to as “futu/e silvances’), and (¢) any ' Loans” (advances of principal after the date hereof)
as provided for in the Agreement (it being the intentici of us and you that all such Loans made after the date hereof enjoy the
same priority and security hereby created as if all such oras had been made on the date hereof); and (d) the performance of your
covenants and agreements under this Mortgage and the Ajgreement secured hereby. For this purpuse, you do hereby mortgage.
grant, convey and warrant (unless you are an [linois land trist, 11 which case you mortgage, grant, convey and quit claim) to
us the following described property located in the County of . COQK. __ .. ... und State of inois:

LOT 16 IN ARTHUR T. MC INTOSH AND COMeANY'S PHEASANT HILLS OF
INVERNESS A SUBDIVISION OF PARTS OF SECTCFONS 20 AND 21, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCTYPAL MERIDIAN,

RECORDED DECEMBER 22, 1967 AS DOCUMENT NU!NPoR 20362098, IN

COOK COUNTY, ILLINOIS.

OPT-01 RECORDING $17.00

T¢3733 TRAN 3827 08/07/90 14129:00

iyt C #—90—-382498
c00%, COUNTY RECORDER

P.LN. No. ._02~-20-400=-011_ . _

which has the address of __1968 PRESTWICK DRIVE __(streety __INVERNESS (. . ..
(city), .. ILLINOIS 60067 I {state and zip code), (herein “‘rioperty address'’);

Together with all the improvements now or hereafter erected on the property, and all easements, rights, apj-artenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the property.
All replacements and additions shull also be covered by this Mortgage. All of the foregoing is referred to in this Mortgage as
the “‘property.”

You covenant that you are lawfully seized of the estate hereby conveyed and have Lhe right to mortgage. grant and convey
the property and that the property is unencumbered, except for encumnbrances of record. You, unless you are an lllinois land trust,
warrant and will defend generally the title to the property against all claims and demands, subject to any encumbrances of record.

You acknowledge that this Mortgage secures an Agreement that contains provisions allowing for changes in the interest
rate, and that we may. prior Lo the maturity of the Agreement and subject to cortain conditions, reduce the Available Line of
Crodit and/or require repayment of the total balance ocutstanding under the Agreement.

Covenants. You and we covenant and agree as follows:

1. (A) Payment of Principal and Interest. You shall promptly pay when due the principal of and interest accrued on the
indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or premijums imposed by the Agree-
ment, the Security Agreement, or by this Mortgage.

(B) Line of Credit Loan. ‘This Mortgage secures a Lino of Crodit Loan Agreement. You will enjoy access to that Line
of Credit during the first one hundred twenty-one (121) Biling Cycles assigned to your Account. Each Billing Cycle will be approx-
imately one month. (Your initial Billing Cycle may be less than one month). The Revolving Line of Credit Term of the Agreement
is therefore approximately ten (10) yours long. You sgree w repay the principal umount of the Loans advanced during the Revolv-
ing Line of Credit Term of the Agreement during the twenty (20) yoars commencing at the close of the Revolving Line of Credit
Term. This repayment. term is referred to herein and in the Agreement as the Closed-End Repayment Term. The total term of

the Agreement secured by this Mortgage is therefore approximately thirty (30) years.

Cibani, Federal Savingy Hank
One South Dearborn Stusl
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) Agreed PeriodLl’JyN;O\FkEI ol "JK bCr Mmummdrud twenty-first (121s0)
n

Billing Cycle, you agree to pay on or before the payment due date shown on each periodic Billing Statement the Minimum Pay-
ment Due for thal Billing Cycle. The minimum payment due is the sum of the following charges accrued or incurred in the Billing
Cycte: (1) Finance Charges; (2) promiums for Optional Credit Life and/or Disability Insurance; (:3) the Annual Fee; (4) all other fees
and charges incurred pursuant to the Agreement except fees and charges charged Lo your Account at the inception of the Auree
ment a8 permitied by Paragraphs 1 HB) and (C) of the Agreoment; (5) principal necessary to reduce the Qutstanding Balance of
your account to your Credit Limit: and (6 any pust due paymenta. ‘The payment due date for esch Billing Cycle is approximately
twenty-five (25) days after Lhe elose of the Billing Cycle. During the Closed-End Repayment Terni you agree to pay on or before
the puyment due date shown on each Periadic Billing Statement a minimum payment due computed in the sume way as above,
plus 1/240th of your Initial Closed-End Principal Halunce (the Principal Balance owed by you to us at the ond of the Revolving
Line of Credit l'erm). {Hf you have usod an Equity Source Account check that has not huen posted ta your account as of the Convor-
sion Date, as defined in the Agreement, and that check is subsequently paid by us as provided in paragraph 2 (C) of the Agree
ment, your minimum payment thereafter will include, instead of 1/240th of your Initial Closed-End Principal Ralance, a fraction
of the outstanding principal balance after ppyment of that check that has a numerator of 1 and a denominator egual to the number
of Billing Cycles left in the Closed-End Repayment Term, so thut your account is fully paid in substantiaily equat principal install-
ments by the Maturity Datey

(1)) Interest During the Revolving Line of Credit Term.  You agree to pay interest (s **Finance Charge'™ on the Outstund-
ing Principal Balance of your Equity Source Account during the Revolving Line of Credit "Term es determined by the Agreement.

The rate of interest (" Annual Percentage Rate’’) will be dotermined and will vary based upon n** Reference Rate’”. This Refer-
ence [tate shall be the prime rate of interest as published in the Money Rates Section of the Wall Street Journal on the first busi-
ness day of each manth, regardless of when such rates were guoted by the Commercial Banks to the Wall Street Journal, The
Reference Rate is dotined by the Wall Street Journal as the buse rate on corporate Joans st large U.S. Money Center Commercial
Banks. In the event niorzmthan one Reference Rate is published by the Wall Street Journal for any applicable day, the Jowest rate
so published shall apply._‘pithe event such a Heference Rate ceases to be published by the Wali Strect Journal, we will select
a new Reference Rate thel is‘onsed upon comparable information, and if necessary, a substitute " Margin", so that the change
in the Referonce Rate resultsinubstantinlly the same ' Annual Percentage Rate' required undor the previous Heference Rate.

The Reference Hate so determied shall be effective for uny Billing Cycle that begins in that month, However, the Reference
Rate effective for your initial Billirg Cycle shall be determined in one of two ways. If your initial Billing Cycle Billing Date oceurs
in the sume month as the effective-ate of Lhis Agreement, the Reference Rate shali be the one determined on the first business
day of the preceding month. I your initial Biling Cycle Billing Date occurs in the month after the effective date of this Agree-
moent, the Relerence Rate shall be the one dotermined on the first business day of the month in which the effective date of Lhis

Agreement oceurs.
Your rate of interest {*Annual Percentaye Rate’') shall be the Reference Rute plus a “Margin” of ONE & 1/4

{ 125 <) percent for the applicable Billing Cy/cle

Finance Charges will be assessed on a daily basis hy (pnlying the Daily Periodie Rate (the * Daily Periodic Rate' is Lthe Anpual
Percentage Rate applicable to that Billing Cycle, divided Hy 365) to the Daily Principal Balance on your fiquity Source Account
for each day of the Billing Cycle in which there is an Qu.standing Principal Balance.

(K} Interest During the Closed-End Repayment Term|  You agree to pay interest (a Finance Chargel during the Closed-
End Repayment Term on the Outstanding Principal Balance v£yzar Equity Source Account which has not been puid beginning
on the day after the Conversion Date and continuing until the full Qvietanding Principal Balance has been paid. Your Outstanding
Principal Balance at the beginning of the Closed-kEind Repayment ‘Terr is that sum disclosed un the pericdic Billing Statement
for your One Hundred Twenty First (121st} Billing Cycle as the Outstansiiog Principal Balance and is referred (o herein as the
**Initial Closed-End Principal Balance™. If you have used Equity Source Aciount checks that have not been posted to your account
as of the Conversion Date, and those checks are subsequently paid by us, your fatial Ciosed-lnd Principal balance will be inereased
on subsequent periodic Billing Statements to reflect such Loans.

‘The rute of interest { Annual Percentage Rate) during the Closed-F nd Repayiaent Torin will be determined and will vary based
upon thoe Reference Rate deseribed in the Agreement and in Paragraph 1 (D) heront

The **Current Reference Rate' is the most recent Reference Rate available sixty(£1) days prior to cach “Change Date',
(defined below).

frach day on which the interest rate effective during the Closed-Fnd Repayment Torir may change, and the first day of the
Closed-End Hepayment Term, is a ' Change Date”. Interest rate changes during the Closed-#nd Repayment Term may occur on
Lthe first day of the Closod-F.nd Repayment Terin and on the same day of the month every twelva (i2) months thereafter.

o~
‘I'he interest rate effective on the Pirst Change Date will be the Current Referenco Rute plus o Margin of ONE & 1/4 L'O"
{ 1e25 @) percent. On each succeeding Change Date, we will determine the Current Reference Rate andthe new interest rate £

will be equal to the Current Reference Rate, plus the Marginof ____ONE & 1/4 ( 1.25 <) perent.

Fach new interest rate will become effective with each Change Date, and will be reflected in the pay/neit due immadiately
after that Change Dute.

2. Funds for Taxes and Insurance. Subject to applicable law or Lo a written waiver by us, you shall pay to us on the day
periodic payments are due under Lhe Agreement until this Mortgage is released, & sum (*funds’’) equal to one-twelfth of: (a) yearly
taxes and ussessments which may attain priority over this Mortgage; (b} yearly leasehold payments of ground rents on the prop-
erty, if any; {¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called
“egcrow {tems.” We may estimate the funds due on the basis of current data and reasonable estimates of future escrow items.

The fund shail be held in an institution the deposits or accounts of which are insured or guarantced by a federal or state
ngency {including us if we are such an insticutions. We shall apply the funds to pay the escrow items. We may not charge for hold-
ing and applying the funds, analyzing the account or verifying the escrow items, unless we pay you interest on the funds and
applicable law permits us Lo make such o charge. You and we may agree in writing that interost shall be paid on the funds. Unless
an agreement is made or applicable law requires interest to be paid. we shall not be reguired to pay you any interest or earnings
on the funds. We shall give to you, without charge, an annual accounting of the funds showing credits and debits to the funds
and the purpose for which each debit to the funds was made. The funds are pledged us additional security for the sums secured
by this Mortgage.

If the amount of the funds hold by us, together with the future monthly payments of funds payable prior to the due dates
of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the exeess shall be, at your option, either
promptly repaid to you or credited Lo you on monthly paymoents of funds. If the amount of the funds held by us is not sufficient
to pay the cscrow items when due. you shall pay Lo us any amount necessary to make up the deficiency in one oe more payments

as required by us.
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‘ 444-094-7678
s
Upon payment in full ofLu IAK:;E A Iz ti ent, we shall promptly mfund
to you any funds held by us. If under paragraph 20, the propert,y s sold or acquired by us, we s all apply. no later than imme

ately prior to the sale of the property or ita acquisition by us, any funds held by us at the mne of npphcahon as a credxt agnmsp
the sums secured by this Mortgage. £

The above and foregoing provisions contained in this paragraph 2 relatmgto payment by you to us of funds in escrow shall
be excused so long as you are required on the date hereof, and continue after the date hereof, to make comparable payment of
funds in escrow to the holder of a Note secured by a mortgage or similar secunty agreement on the property, ‘which such mortgage
or similar security agreement has priority over this Mortgage. You agree to provide us  with proof of paytmmt of such lq.nds in escrow,

3. Application of Payments. Unless applicable law provides otherwise, all payments, rece;ved by us und@r the Agreemenp
and this Mortgage shall be applied, first to the Finance Charge stated in your oldest past due peripdic Billing Statcment, if any,

and then (during the Closed-Ead Repayment Term) to the fraction of the Initiel Closed-End Principal Balance due for, the sama
Periadic Billing Statement. Payments will then be apphed sumlarb' to Finance Charges and the fraction of the Initial Closed-End
Principal Balance due on the next oldest past due statement, and then to succeasive past. due statements, until ajl past due Finance
Charges and the fraction of the Initial Closed-End Principal Balance due are fully paid. The hnlam,e of your payments. will next
be applied to the amounts stated due on the current periodic Billing Statement in the Iouowing order;. (1) insurance premiums
billed and past due; (2) any Annual Fee which is due and payable; {3) any other charge, excluding insurance premiums, authorized
by the Agreement; {4) Finance Charges billed but not past due; (5 insurance premiums billed bus not, yet past dug as of the current
statement; and (6} payment of any Outstanding Principal Balance. Any balance of payment, will be nppiwd tq paymont of sll Finance
Charges which accrue after the Periodic Billing Statement date and prior.to the date payment was received by ts. Any remaining
amount will create & ~~edit balance. Charges incurred pursuant to paragraph 7 hereof will be treated. ps Finance Charges for pur:
poses of applicaticii of payments only.

4. Charges; Liev..© You shall pay all taxes, asseasmenta. clmrgeu. ﬁnea andunpoamons attnbutubl.e to, the properl:y which
may attain priority over th's Mortgage, and leasehold payments or ground rents, if any. You shall pay theae obligations in the
manner provided in parag:8;i 2, or if not paid in that manner, you shall pay them on time directly to the person owed payments.
You shall promptly furnizn +2 »:c all notices of amounts to be paid undgr this paragraph. If you make these. pAyments directly,,
you shall promptly furnish to us rceipts evidencing the payments.

6. Hazard Insurance. Yol sr.all keep the improvements now existing or heraaftar erected on the pmpar,t,y maured agauut
loss by fire, any hazard included with'n the term *‘extended coverage” and any other hazard for which we require insurance. This
insurance shall be maintained ip the amov~ts and for the periods that we require. ‘The insurance carrier pmvxdipg the insurance
shall be chosen by you subject to our ajprv~l which shall not be unreasonably withheld.

All insurance policies and renewals shill be acceptable to us and shall include a standard mort.gaga nhmae. We shall have
the right to hold the policies and renewals. 1f w( reqtire, you shall promptly give to us all receipts of paid. premiums and renewsl
notices, In the event of loss, you shall give pronipt ptice to the insurance carrier and us. We may. maka progf of lggs if not ucmde
promptly by you.

Unless we and you otherwise agree in writing, iisv e ae pmceeds shall be applied to raatouuon or rappur oftha pxopert.y
damages, if the restoration or repsir is economically fear.ls.and our security is not lessened. If the mﬁpxﬂnmor;epw is not

economically feasible or our security would be lessened, tho insx>uce procesds shall be applied 1. Lhe suma pecured by this Mort
gage, whether or not then due, with any excess paid to you. If you ubandon the property, or do not answer within thirty (30) days
a notice from us that the insurance carrier has offered to settle 3 cwim, we may collect the insurance procesds, We may use the
proceeds to repair or restore the property or to pay sums secureq by ,Zpa Mortgage. whe:,hqr or npt then due, Tizgan-dny peno,i,
will begin when the notice is given. JR

Unless we and you atherwise agree in writing, any apphcation pf gro‘pdg 10 pnnﬂpnl ﬂhall not ean&i Qrkposl-pono t..s due
date of the payments referred to in paragraphs 1 and 2 or change the amour., o the payments. If under pnrasmphzo the property
is acquired by us, your right to any insurance policies and proceeds resulting “om damage to the property prior to the acquisimon
shall pass to us to the extent of the sums secured by this Mortgoge immedmuny prior to the aoqulaxtmn

6. Preservation and Maintenance of Property; Leuseholds. Yoy shall not awtrov, damnge or aubnumnally change the prop-
erty, allow the property to deteriorate or commit waste. If this Mortgage | is on a leese’iold, you shall coraply with the provisions
of the lease, and if you acquire fee title to the property, the lemhold nnd feg title shaj‘ urzperge u,nleu , We tgroe to the merger
in writing.

7. Protection of our Rights in the Property; Mortgage lnsunnee. If you fail to pe ~for°~ tha covenant.s and agreements
contained in this Mortgage, or there is a legal proceeding that may sigmﬂcanﬂy affect our rights i | the' property {suchasa proeeagllng
in bankruptcy, probate, for condemnation or to enforce laws or Mguhtxona). tben we may do and ray "or wha.tever is necespary
to protect the value of the property and our rights in the property. Our action may include paymg ar ¥ ums secured by & I,im
which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ foes and enteriv4 o« ‘the property to make

2 repairs, Although we may take action under this paragraph 7, we do not have to do so.

T Any amounts disbursed by us under this paragraph 7 shall become additionai debt of § {yours secured hy this Mortgage Unleas

5‘,‘; yQu and we agree to other terms of payment, these amounts shall bear interest from the date of disburshment. (ttierate provl@od
in the Agreement and shall be payable, with interest, upon notice from us to you requesting payment.

1f we require mortgage insurance as a condition of making the loan secured by this Mortgage, you shnll pay the premmms

b)reqmred to maintain the insurance in effect until such time as the reqmrement for the insuruxoe termmaws m accordanee wnt.h
““&your and our written agreement or applicable law.

2 8. Inspection. We or our agent may make reasonable entneu upon and inspections of the property. We ghall nge you *wtwe
c';nt the time of or prior to an inspection specifying reasonable ‘¢cause for the inspection. '

9. Condemnation. The proceeds of any award or clmm for damages, direct or consequential, in connecuon with any con-

c”ﬂemnatxon or other taking of any part of the property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to us.

In the event of a total taking of the property. the proceeds shall be applied to the sums secured by this Mortgnge whether'
or not then due, with any excess paid to you. In the event of a partial taking of the propert.y, unless you and we otherwxee  agree
in writing, the sums secured by this Mortgage shall be reduced by the amount, of the proceeds multiplied by the follo\nng fraction
{a) the total amount of the sums secured immediately before the taking, dmded by by t.he fair market value of the property i unmedi
ately before the taking. Any balance shall be paid to you.

If you abandon the property, or if, after notice by us to you that the condemnor offers’ to mnke an award or settle a claim’
for damages, you fail to respond to us within thirty (30} days afiet the date the notice is given. we are authorized to collect and
apply the proceeds, at our option, either to restoration or repair of the Property orto the sums pecured by t.lna Mongage whether
or not then due.

Unless we and you otherwise agreemwnnng.anyapphcat.m ofprocaedstopnncipddnﬂmtmdotmtpona t.hadue

date of the periodic payments referred to in paragraphs 1 and 2 or change the amount of such payments.

Citibank, Fadural Savings Bank
EQUITY SOURCE ACCOUNT MORTGAGE FORM 381D 4700 PAGE 3
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zl Paossession. Ume N OLF |Iru rqu‘ éﬂkp M,d at any time prior to the expi-
wo ( orhon, by

ration of any period of redemption following judicial sale ictally appointed receiver) shall be enti-
tied Lo enter upon take possession of and manage the property and to collect the renes of the property including those past due.
Any rents we or Lthe Receiver collect shall be applied first to payment of the costs of management of the property and collection
of rents, including. but not limited to. recoiver's fees. premiums on receiver’s bonds and rensonable attorneys’ fees. and then to
the sums secured by this Mortgage.

22. Release. Upon payment of all sums secured by this Mortgage. we shall release this Mortgage without charge to you.
We shall pay any recordation costs.

23. Waiver of Homestead. You waive all right of homestead exemption in the property.

24. Trustee Exculpation. [fthis Mortgage is executed by an illinois land trust, trustee executes this Mortgage us trustee
as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly under-
stood and agreed by us and by every person now or hereafter claiming any right or security herounder that nothing contained
herein or in the Agreement secured by this Mortgage shall be construed as creating any liability on the trustee personally to pay
snid Agreement or any interest that may accrue thereon, or any indebtedness accruing hereunder or Lo perform any covenants
either express or implied herein contained, all such liability, if any, being expressly waived, and that any recovery on this Mort-
gage and the agreement secured hereby shall be solely against and out of the property hereby conveyed by enforcement of the
provisions hereof and of said Agreement, but this waiver shall in no way affect the personal liability of any individua! co-maker
or guarantor of the Agreement.

Dated: AUGUST 2, 1990

IF MORTGAGCE IS AN INDIVIDUAIL:

A 7{, Zt terer \/ (/g /\)

Individual Mo;tgugor W LLIAM 5. BRDLER

£ Lxxzuzéi"%ﬁz(?/ Z1/
Individual Mortgagor M?\RIANN B. SADLE

Other Owner

STATE OF ILLINOIS )
) S8
COUNTY OF GOoK A
D ‘14! R

I, the undersi ed a Notary Public in and for s2ic County, in the State aforesaid, DO HEREBY CERTIFY that
WILLIAM J. SKDLER AND MARIANN B. fADI.FR, HIS WIFE

personally known to me to be the same person whose 1amais) is subscribed to the foregoing merument appeared
before me this day in person, and acknowledged that _ THOY __ signed, sealed and delivered the said instrument

as THEIR _ free and voluntary act, for the uses and puipioros s therein set forth, including the reloase and waiver

of tho right of homesteuad.
Given under my hand and official seal, this _‘a&;{(__._ ___day of _..aA_“_‘%.‘L‘;&/ .19 f&é_ .

J A N N i e ol -
OFEIGI AL GE ALt é - , B e e e
|rf §or o ANl Btary Public

R AT A TR o1
Commission Expires: . MMW»N'-?—N‘JO

N e i TR

1t MORTGAGOR IS A 'PRUS'I‘

not personally but solely as trustee as aforesaid

ATTEST:

Its (Title)

STATE OF ILLINOIS )
) 88

3

T higeya8s0s

COUNTY OF )

I. the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY t,hat
S President and
Secretary, reqpectwely, appeared before me this day in person, and acknowledged that they signed and dehvered
the said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as
Trustee, for the uses and purposes therein set forth, andthesaid __________ _____ _ Secretary did also
then and there acknowledge that he, as custodian of the corporate seal of said corporation did affix the said corporate
seal of said corporation to said instrument as his own free and voluntary act, and as the frse and voluntary act of
said corporation, as Trustee, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of 19

Notary Public

Commission Expires:

Ciinana. Faderat Savings Panx
Cere Soath D darn St
Chuage. 1 60803 EQUATY SCURCE ACCOUNT MORTGAGE FORM 39810 480 PAGE 5
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ACCOUNT®
444-094-7674

This Initial Reduced Rate Rider is made this 2ND day of
AUGUST 1990 and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of “frust or Security Deed (the **Security Instrument’’) of the same date given by the undersigned (the
“Borrower'’) (o secure Barrower's Equity Source Account Agreement with Citibank, Federal Savings Bank (the *‘Lender’")

of the sume date and covering the aroperty described in the Sccurity Instrument and located al:

1968 PRESTWICK DRIVE
INVERNESS, ILLINOIB 60067

1(D)

Notwithstanding the provisions of paragraph XX of the ‘Iccurily* {nstrument, for the First Seven Billing Cycles
only, during the Revolving Line of Credit Term, the Mnrlgég )shall 0% 22 KXPABWAXGMNX For the remainder of the Revolving
Line of Credit Term the Margin provided in paragraph8XB) of the SecurityInstrument shall apply, and will be effective for

Loans requested thereafter and for the then outstanding Principal Balance ir. Borrower’s Account.
By signing below, Borrower accepts and agrees to the terms and provisicas contained in this Initia) Reduced Rate

Rider. _ *MINUS' OFE-HALF PEKCENT(-.502).
P 7 / . /

Borrower " WILLIAM J. SA \Ej“ .
. 7
- rabodlet

Borrower MARIANN B. SADLER

Chibank, Federal Savings Bank
Onp South Dearborn
Chicago, INino 60603 EQUITY SQUACE ACCOUNT INITIAL REQUCEQ RATE RIDER FORM 41208 (4/90)
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