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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agresment; (b) Borrower's fallure 1o meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversely affact the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall spectfy: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
detault on or before the date specliied in the notice may result in acceleration of the sums secured by this Security
(nstrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and toreciosure. f the default is not cured on or betore
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty Instrinent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be eded to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posseasion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratiun’ o any period of redemption following judiclal sale, Lender (in person, by agent or by
Judicially appointed receiver) #i50)! be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propert; inciuding those past due. Any rente collected by Lender or the recelver shall be
applied first to payment of the ccss of management of the Property and collection of rents, including, but not
limited to, recelver's fees, preamiume Cn receiver's bonds and reasonabie attorneys’ fees, and then to the sums
secured by this Security Instrument. iiothing herein contalined shall be construed as constituting Lender a
mortgagee in possession in the absence of *he taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the Jowurs hereln granted Lender, no liability shall be asserted or entorced

againat Lender, all such liabliity being expressh waived and released by Borrower.

20. Retease. Upon payment of all sums sectirer] Ly this Security Instrument, Lender shait release this Security
Instrument.

21. Walver of Homestead. Borrower wafves all right of homestead exemption In the Property.

22. No Offsets by Borrawer. No offset or claim that Sorower now has of may have in the future againat
Lender shall relleve Borrower from paying any amounts due u s the Agreement or this Security Instrument or
from performing any other obligations contained thereln.

23. Riders 10 this Security Inatrument. If one or more ridcrs are_axecuted by Borrower and recorded
together with this Security Instrument, the cavenants and agreaments of ¢ achisuch rider shall be incorporated into
and shali amend and supplement the covenants and agreements of this Sccuity Instrument as i the rider(s) were

a part of this Security Instrument.

B SIGNING BELOW, Borrower accepts and agrees to the terms and covera ns contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security instrument.

xS\ 2, \44&«3«," L

« Kessenich -Borrower

———

-Borrower

This Line For Acknowtegment}

This Document Prepared By:
Equity Credit Center, First Chicego Benk of Ravenancod, Chicego, IL 60640
1§25 10 Hauwrroteos. ..

STATE OF ILLINOIS, 0oL County ss:

I Drfen S e , @ Notary Public in and for said county and state, do hereby
certify that

personally known to me to be the same person(s) whoge name{(s) Is (are) subg(g(lbed to the foregoing instrument,
appeared before me this day l[» person, and acknowledged that R signed and
delivered the said Instrument as_* % ¢ tree and voluntary act, for the uses and purposes therein set forth.

R N ; p
Given under my hand and official seal, this _~2"/____ day al"»_;}‘;_a’i’-_;___, 1&_’1 o
<

' L g £ bl L0
4 A) g .» i\ 2 RECEEATS PO s
OF{;;;I 3(‘ 3,13“ : 1‘,- 5 m.AL ’ - Notary Public

NOYARY PUBLIC STATE OF ILLINOIS
My Commission Frntes 0212
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9. Borrower Nt Released; Forbearance By Lender Not & Wailver: Baension of the e for-payment or |
madification of amortization of the sums secured by this Sacurity Instrument granted by Lender to any successor |
in interest of Borrower shall not operate to release the Hability of the original Borrower or Bortower’s successors in
interest. Lender shall not be required to commence proceedings against any successor i interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason ot any demand made by the original Borrower or Borrower's suctessors in interest. A waiver in one or
more Ingtances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thareof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shalt be deemed a continuing waiver bat all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be assetted against Lender unless in writing signed by Lender. ‘ .

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to ths nrovisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants &' ugreements shall be joint and several. Any Borrower who co-signs this  Security instrument but
does not execl’.e the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's i 1ite est in the Property under the terms of this Security instrument; (b) is not personally obligated
to pay the sums se~ur)d by this Security instrument; and (c) agrees that Lender and any other Bomower may
agree to extend, mouiv, Torbear or make any accommodations with regard totheterms onhbSocurltylnmm
or the Agresment witho:t #2:0t Borrower's consent.

11. Loan Charges. lfthakmncumdby%Smﬂylnmuh ﬂb}eouonlcwwhlohmnuﬂmmlom
charges, and that law is finily interpreted so that the interest or other ioan charges collected ur to-be -collected in
connection with the loan exceer: th e nermitted Himits, then: (a) any such loan charge shall: be reduoed by the
amount necessary 10 reduce the cnurge to the permitted Hmit; and (b) any sume already . collected from Somrowsr
which exceeded permitted limits will ‘e vefunded to Borrower. Lander may chooes t0 make this refund. by
reducing the principal owed under the .\areament-or by maldng a direct payment t0- Bormower. if.a rehund reduces
principal, the reduction will be treated (s upanldpup-ymontwm:tmymynmmmmo
Agreement. R I R R IR LIRS B sy

12, Notices. Any notice to Borrower provided for ir this Security lmnmdu!boolvanbyddwmnorw
malling & by first class mail unless applicable law re jaire 3 use of another method.  The netios : shall bedivectad to
the Property Address or any other address Borrower Cor’ynatas by notice to Lender. Any natice to Lender shall be
given by first class mel 10 Lender's address stated hev='+ r any -other address: Lenderidesignates by:notice to
Borrower. Any notice provided for In this Socmtylnwumw' Mmmnmmw»mu
Lender when given as provided in this paragraph.

13. Governing Law; Severabillity. This Secuwrity instrument 8’ :2a be: governed by fétieral! isw and the law of
liinois. In the event that any provision or clause of this Security I stnynent or the: Agresmant’ confiots: - with
applicable law, such conflict shail not affect other provislons of - this L'ecury thetrument  or- the: Agnsement: which
can be given effect without the conflicting provision. To this end the prov.e/ as of this : Seourity instrument:end the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion of s : inteng it aunder ancd ke rights gramed
herein and in the Agreement to any person, trust, financial institution or corporatioi' 1's Lendsr may dstermine and
upon such assignment, such assignee shall thoreupon succeed to ali the rights, Mmundopﬂomdundor
herein and in the WWWMWMMWWW WMM '

18. Transfer of the Property or a Beneficial interest in Sorrower; Dunon)m l{'”ﬂtanymdlho
Property or any interest in & is sold or transferred (or i a beneficial interest in-Bolvciwer is-dalc o . traneferrer and
Bomhm:mtwwm)wmmmwowmmmm at ks cption, require |
immediate payment in full of ali sums secured by this Securlty Instrument. However,this option shali not be |
exercised by Lender if exercise is prohibited by fedordlawuofﬂndmaw\hswuylm

if Lender exercises this option, Lendershaugivoaofmornotb.d mtntlon Thonoﬂeoslﬂlprovldou
period of not less than 30 days from the date the notice is delivered or malied within-which Sorrower it pay all
sums secured by this Security instrument. i Borrower falls to pay these sums prior to theeiphation: of this period,
Lender may invoke anymmwmwwwmbs.wnylmwmm wmmnoﬂeoor
demand on Borrower,

10. Borrower’s Right to Reinsiate. If Borrower meets certain conditions, Bormwerdﬂhvomodgntohavo
enforcement of this Security Instrument discontinued at any time prior to the entry of a enforcing this
Security Instrument. Those condltions are that Borrower: (a) pays Lender alt sums which ‘would be due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures any default .Jf any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably rocjuire to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's ohligation to pay the sums secured
by this Security instrument shall continue unchanged; and (o) not usg the provision. more fraquently than once
gvery five years. Upon reinstatement by Borrower, thluSmtylmmdﬂnobllmtbmmmmwy
shall remain fully effective as if no acceleration had occurred. However, this to
case of acceleration under paragraph 15.




