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THIS MORTGAGE (‘“‘Security Instrument''} is made on JULY 3tst , 19 90
The Mortgagor is gEpERICO REYES AND MARIA G. REYES HIS WIFE

»

: whose address iS37)) (. 123RD STREET, BLUE ISLAND, IL 60
g ! ! ("pl?orrow;r") This Security Instrument is given to

_(;( THE FIRST MQRTGAG! COR;‘OV.A"‘IOIL :
, and whose

- which is organized and existing uraer the laws of 17478075

(/) address is 19831 GoVERNORS HICHwAY
FLOSSMOOR, IL 60422

SIXTY SIX THOUSAND SEVEN HUNLULY NINETY FIVE and NO/100

Dollars (U.S. $ 66,795.00 ). Whis debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Notc ), which provides for month's payments, with the full debt, if not paid earlier, due and payable on
ﬁl’JGUM‘ lat 2020 . This Scewvity lastrument secures to Lender: (a) the repayment of the debt evidenced
the Note, with interest, and al) rencwals, extensibns ond modifications: (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the sceurity of thic Sceurity Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Notec=For 1his purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property focated in COOK

(*‘Lender’*). Borrower owes Lender the principal sum of

County, Nlinois:

LOT 5 AND THE EAST 1/2 OF LOT 6 IN BLOCK 7 IN COWLLFNS ADDITION TO WEST
HIGHLANDS, BEING A SUBDIVISION OF THE NORTH 1/4 Ot “+hE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 (EXCEPT RAILROAD) OF SECTION 25, TOWNSdZr 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, u}LINOI1S,

TAX I.D. # 24-25-400-037 /' DEPT-O1 RECORDING $15 .25
THEBBE TRAN 4442 08,07,/96 15:06:30
W2 #H »—PO-33B26546
SPOK COUNTY RECCRDER

9N35RCG6
/DO

AN

{Street, Cityl,

which has the address of
illinois ggléew' 123RD SERERT, (HEVEpct BF-AMress

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. Al replacements and additions shall also be covered by this Security Instrument. Al) of the foregoing is referred
to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS thut Borrower is lawhully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subjeet to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interesi on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude inn cach monthly paymens, together
with the principal and interest as set forth in the Note and any late charges, an instailment of any (a) taxes and special assessments
tevied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.
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8. Fees. Lender may collect fees and charges authorized by the Secretmry.

9. Grounds for Acceleration of Debl.

(s) Detualt. Lender may, except as limited by regulations issued by the Secretary in the case of paviment defaults, require
irnmediate payment in foll of all sums secured by this Security Instrument i

(i) Borrower defaults by failing to pay in tull any monthly payment required by this Security Instrument prior 1o
or on the duce date of the next monthly payment, or

tin Borrower defaults by failing, tor a period of thirty days, to perform any other obligations vontained in this
Securiy Instrument.

th) Sale Without Credit Approval, Lender shall, i permitted by appticable faw and with the prior approvial of the
Seerchry, reqguire immediate pavment in tull of all the cums secured by ihis Security Instrument if:

(i) All or part of 1he Property is otherwise tramsterred (other than by devise or descemt) by the Borrower, and

(ii) The Property is not occupied by the purchiaser or grantee as lus or her primary or secondary residencee, or the
purchaser or grantee does so occupy the Properts bat Ris or her credit has not been approved in accordance with
the regrdrements ot the Secretary.

() No Waivert il circumstances occur that would permit Lender to require immediate payment in tull, but Lender
doees not require shich payviments, fender dovs not waive s rights with respect 1o subsequent events,

(D Regufutions of et UL Secretary. 1o nuiny i cunistances regulations issued by the Secretary wiid fimit bender’s rights
m the case of pasioncr@atandts to reguire immediate paymentan bulh and toreclose 1if not pad. This Security lnstrament
does not authorize aeccestion or foreclosure o not permitted by reguliations of the Secretary.

14, Reinstatement. Bortower has g right to be reinstated it T ender has regquired immediaate pavment i fall because of
Horrower’s tailure 1o pay an wmoeecdoe under the Note or this Securnity Instrument. This tight applies even atter foreclosure
proceedings are istituted. To retnstate e Seonrity Instiunent. Borrower shall tender i o fump sum al! amounts required
to bring Botrower’s account curren! incud e to the carent they are oblivations of forroser under this Seournty Instrument,
toreclosure costs and reasonable and cnstondar s attornes - tees and copenses properfs aaootated with the fareclovare proceeding.
Upon reinstaterent by Borrower, this SecuntyQansi nment and the obhigattons that st secures shabl rermiin e et oy a5 08 1 endes
hud not required temmediate payment in futl, Howeser, Denden s not required to permat remnstaterient 180 () Fender has accepted
reinstatement after the commencement et foreclovare proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) rainstatareconilt prechude toreclosure on different grounds in the future, or (1)
reinstaterient will adversels affect the priorty of e Vet created by this Sevurity Instrument,

1. Borrower Sot Released: Forbearance By Lendar Nesa Waiver, Butenaoen ot the time of payvmen or muoditication
ol atiotization of the sums seoured by this Scounity Tostrafoent vranied by Londer o aiy succesor i imierest ot Borraawer
shadf ot aperate 1o sebeine the laihty of the onvinal Borrowsr o Borraser™s suncw~or inpterest. ) ender shall not be reguired

Lo COMEenee Procecdings aaliist any SUCCes-Or i tterest o refule o eniend (rne fof pai el o e g o R H AR DV TR

ot the sty secured by This Security Instrument by reason ob any danind made by the origina! Borroser or Borrrower's sac ceors
in interast Any forbearance by | ender in esercising any right or reviedy shall not be a wadver of or predinde the exerine ot
any right or remedy.

.

12. Suceessors und Assigns Bound; Jointand Severaf Liahility; Co-Sigriess, The corenanis and agrecments of this Seoatnii,
Fristrument shatl bind and benefit the successors and assiegns of Tender wid Borsas e, subpect 10 1he provisions ot patageaph
9.b. Bortower's conenants and agrecinents shaft be yomt ond several, Any Harrov e who co-signs thes Scounty Tnstrament
bul does not esecute the Note: G s co-siening this Secuntsy fnstrumient only recnodigage, grant and connes that Borrowee™s
mterest in the Property under the terms of this Secunty fostratnent; (B s not pdoGnally obhigated to pas the sins secuted
by this Security Tnstrument: and (o) agrees that 1 ender and ans other Borrower masy agns: 1o extend, maodify  forbear or make
any secommodations with regard to the term of this Security Instrument o the Sos2 wathout that Borrower's consen

13, Notices, Any notice 1o Borrower provided Tooan this Seotrny festroment shadt be goden by debiverniy oo by manhing
1 by Direst chass muai! unless apphicable lav requires use of anottier method. The nonce shadt b directed 1o 1hie Propents Address
o7 any other address Borrower Jdestgnates by notice to b ender, Ans notce 1o Lender shall be gyoen 2o tirst Class nunl to L ender’s
address stated herein or any address Lender destgnates bs gotree to Borrower. Ans notice provided Gor g dhs Seonary Instrument
Shall be dectied to have been given 1o Borrower or Fender swhen gisen ay prosaded an this parasreph

14. Governing Law; Severabifity . This Sceurity Tnserurment shall be governed by Foederal law and the' s ot the jurisdiction
in which the Property is located. In the event that ans provision or clause of this Security Instrumeni r the Note contlicts
with applicable law, such conflict shall not attect other provistons of this Sceurity bnstrument or the Note anich can be given
etfect without the contlicting provision. To this end the prosisions of 1his Security Insttument and the Nove are declared 1o

be severable.
15, Borrower's Copy. Borrower shadl be given one contormed copy o this Scourity Instrument.

16. Assignment of Rents. Borrower ancondivonadly assigos and transters to | ender all the rents and revenues of the Properts.
Botrower authorizes Lender or Lended s agents to collect the rents and revenues and hereby divects cach tenant of the Property
to pas the rents 1o fender or Lender™s agents. However, priog 1o Fender’s notice to Borrower of Borrower™s breach of any
covenant or agreement in the Securits fnstrument, Bosrosver shill collect and recerve adl rents and revenues of the Property
as trustee Yor the benefin of {ender andd Borrower. Phis assignment of rents constituies an absolute assignmiciit aand not an
assignment tor additional seeurity anly.

1T ender gives notice of breach to Borroser: (ay all cents received by Borrower shall be held by Borroswer as trustee tor
benelit of Lender only, to be applicd to the sums secured by the Security tustrument; (b) Lender shall be cuntled to collect
and receive alt of the rents of the Property: and () cach wenant of the Praperiy shall pay all rents due and unpiid to tender
or T ender's agent on Pender's written demand 1o the tenant,

Boirawer has not executed any prior assignment of the rents and has not and wiil not perform any act that sowdd prevent
L ender trom exercising its rights ander this paragriaph 16,

Lender shall not be required to enter upon, tahe control of or maintain the Property betfore or alter giving notice ot breach
1o Borrower. However, Lender or a judivially appomted receiver may do so at any time there is @ breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents ot
the Propeety stiall terminate when the debt secured by the Security Instrument is paid in full,

Puge 3 ap 34
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