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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 3, 1990, between Rabert J. Jordan, married to Susan Jordan,
whosa address ‘s 343 S. Addison Rd., Bensenville, IL 60106 (referred to below as "Grantor”); and Park National
Bank of Chicago, '+hose address Is 2058 N. Milwaukee Ave, Milwaukee and Central Park, Chicago, Il 60618

{referred to below 8% "Lender”).

ASSIGNMENT. For vziunbie consideration, Grantor assigns and conveys 1o Lender afl of Grantor's right, title,
and Intarest in and to iiir Rents from the following described Property located In Cook County, Siate of liiinois:

Lots 20 end 21 In 8ir.cli 38 In Pennock In Section 26, Township 40 North, Range 13, East of the Third
Principal Meridian, acrciding to the plat recorded November 7, 1883 In Book 18 of plats, page 62, in

Cook County, lllinols.
The Real Property or its address i1# commonly knawn as 3906 W. Fullerton Ave., Chicago, IL. 80847. The Real

Property tax identification nhumber is 13-26-324-033,

DEFINITIONS. The {ollowing words shall have the fclowira meanings when used in this Assignment. Tesme not otherwise defned in this Assignment
shall have the meanings attribizted 10 such terms in the Hilir ois Unitorm Commercial Code. All raferences 1o dollar amourts shall mean amounts in

tawful money of tha United Statea of America.
Assignment. The word "Assignment’ means this Axzg ment of Roents botweer Granlor and Lender, and Includes without Bmitation ail
assignments and securlty interest provisiona relating to the R nts.
Event of Defauil. The words “"Event of Default” mean and inc'ude any of the Events of Default set forth below in the section tiled "Events of
Defaull”
Grantor. The word “Grantor” means Robert J. Jotdan.
Indebtedness. The word “indebtedness” means all principal and Inlerast. payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expanses incurred by Lencur ‘s anforce obligations of Grantor under this Assignment, logether with
interest on such amounts as provided In this Assignment,
Lender. The word “Lender” muans Park Natlonal Bank of Chicago, its succosgors and assigns.

Nete. The word “Note™ moans the promissory nole or crodil agrearnant daiua Augy=i-3, 1990, in the original principal amount of
$100,000.00 om Grantor to Lander, logother with all tonowals of, oxtensions (1, midfications of, reBnancings of, consolidaions of. and
subalitutions for the piomissory note or agreement. Tha interest rale on the NOIB i .a v iable terest rate based upon an index. The ndex
currently is 10.000% per annum. The Interest raie 1o ba applied to the unpaid principe’ twance of this Assignment shal be a1 a rate of 1.000
peicentage poini(s) over the index, resulting in an Initial rate of 11.000% per annum. NOT.CE' Lnder no circumetances shall the Intereat rate on
this Assignment ba more than the maximum rate allowed by applicable law.
Proparty. Tha word “Property” means the real property, and aill improvemants thereon, describeu (ibove in the "Assigniment” section.
Real Property. The worda “Real Property” mean the proporty, intarests and rights descilbed above in 1 "Property Definiton™ section.
FRelated Documents. The words "Related Documents” mean and Include without limitation all prom.ouy notes, credit agieements, ioan
agreaments, guaranties, secusity agreements, morngages, deads of trust, and all other instruments and docu mems, whether now or hereafter
existing, axecutad In connection with Grantor's indebledness to Lender.
Rents. The word "Rents” maans all rents, revenues, income, issuas, and prolits from the Property, whether Ju7. how or later, including without €O
imitation a)l Rents from all leases described on any exhibit attached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (t) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF + MY ZND ALL OBLIGATIONS(D
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE F 1. OWING TERMS: P Lo
PAYMENT AND PERFORMANCE. Excopt! as otherwise provided in this Assignment, Borrower shall pay to Lender all amounts secured by ™
Assignment as they become due, and shall strictly perform all of Borrowar's obligations. Unless and uniil Lender exarcises its right to collect the Rents
as provided below and 80 long as there is no defauft under this Assignment, Granior may remain in poseeasion and control of and operae W
manage the Property and collect the Rents.
LENDER'S RIGHT TO COLLECT RENTS. Lender ghall have the right at any time, and even though no delault shali hava occurred under this
Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the foliowing rights, powers and authority:
Notice to Tenants. Lender may send nolices 10 any and ail tenants ol the Proparty advising them of thia Assignment and directing all Rents lo be
pald directly to Lender or Lendar's agent.
Enter the Property. Lander may enter upon and take possession ol tho Proporty; domand, collect and receive from the tenants of from any other
porsons liable therslar, all of the Rents; institule and canry on aii legal proceodings necessary for 1he protection ol the Propesty, including such
proceedings as may ba necessary to recover possession of the Property; collect the Rents and remove any tenant of tenants of other persons
from the Property.
Maintain the Property, Lender may enter upon the Properly lo maintain lhe Property and Keep the same In repair; 1o pay (he costs thereo! and of
all services of all ermployees, including their equipment, and of all continuing costs and expenses of mainialning the Property in proper repair and
condition, and aiso o pay all taxes, assessments and water utilities, and the premiums on fire and other insurance effecied by Lender on the
Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of Mincls and also alt other laws,
rules, ordara, ordinances and requirements of all other governmental agencios affacting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or lerma and on such conditions as Lender
may deem appropriate.
Employ Agents. Lender may engage such egent or agents as Lender may deem appropriate, éither in Lenders nanw of in Gsanior's nare, 10
rent and manage the Property, including the collection and application of Rents.
Other Acts. Lender may do aFf such other Ihings and acts ar™ “gsgec? 1t T DIoery as Lender Imaly deem apgropriate and rrgy act exclusivery
and solely in the place and stead of Grantor and I have all of the powers of Grantor (OF the PUIPOses $iaed above.
No Requiremant to Act. Londer shall not be required X do Ay o the vegaing scty or thngs, and the fact that Lande shall have pasfonmed one
Or more of tho foregoing acts oF thiigs S 1L QU L &5t R W K JMe: BRI w31 hing
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materially affect Lencer's intevests in the Proparty, Lencer on Grantor's behalt may, mmmmmab.mwmnuwm
appropriate. mmmmwmtnwwngwmmmmummmumumm dade inouired or pald by

the date of repayment by Gramor. AN such expenses, dunderaoptkm,wl {a) be payable on demand, (b) be added 0 the balance of the
be apportioned among and be payable with any instaliment payments to becoms due during elther apploabbhwmu
(¥) the remaining term of the Note, or (c) be treated as a balloon:

aloo will secure payment of theee amounts. mmmmwmmlnnhwmh“ulnmummm

nwummdonmu".xmddmm Ag\y1 e _myjfummum.mmmn-

DEFAULT. Each of the following, at the option cof Lender, ohdoonoﬂmbmmofddmnﬁwmdbd-l!')umnhmm
Default on indedd-dness. Falure of Gramor to make any payment when dus onthe indebledness; . AR
Compliance D7 ¥t FMbm’ywﬂhwoﬂnrmobﬂg Mmmmmmmmm
he Related Documw . nweh.'ﬂ:uhwnu.“ m@a:(mm|eugm-mwdumd1dhmm
Assignment within 7 e ~sceding tweive (12) months, it may cu no Even of Default ooousrred) ¥ Grantor, after Lender
writhen notice dermnarx ing cure of such fallure: (a) cures the failure within ftfteon (15) days; or (b)nmmmmm(ib)
me.mnmmunmdmmenmm‘mnmmMm suffilent 1
produce compliance as ‘< of s reasonably practical.
Breaches. Any warranty, mmmﬂouammm«hmbhdmm*byamhhﬂd@mumﬂhmmoNobor
the Relsted Documents is, or a1 .6 ¥~ made or furnished was, talse in any material respect.

oumo-mu. Fallure of Grantos pwmwmoummon.mm«mmnwmmmmmmm

lnoohnmy ﬂnlmo!wmyo!enmot “ppHiniment of a receiver for any part of Gramor's property, any senigreibeit 1or tite Sanelit of craditors,
any procseding \r.e any bankrupicy or | Imbyormemmor,uﬂudaoﬂmmmmmnd

the commencement of
Granior’s exisiench & & going business (It Lranior is a businoess), ' Eclph MW mmwmmmfma
Grantor ( Granor ia an individual) also shak con dtute. an Event of Defauit under this Assignmeit:

Foreclosure, ete. Commwncement of foreciosun.. whether by judiclel procesding, mm

Gramor ageinet any of the M.mm:;mmnmmmmmmd-mm

reasonableness of the claim which is the basis of the JVMM,M“MM‘QMMWWM”“MM and furnishes

reserves or a surety bond for the ciaim satisfactory 1o Lai dor.

Events Affecting Guarantor. Anyo!mprooed!ngmm&tccumwmmum@umuwumm«mmm
digs or becomes Incompetent. Lender, at its option, may, but shal .~ be required 10, parmit the Guaranior's estale bmuw&hnﬂym‘
obligations arising under the guaranty in a manner satisfactory to { snde’, and, in doing 90, cure the Event of Defalit.

insscurity. Lender ressonably desma itaelf inescura. bl b NI easees Prmee s <08yt
. mmmmnuwmr. Uponﬂnoownmm-\ym...vatddwmnwmm mmmmmm
more of the following rights and remedias, in addition 10 any other rights or ren ¢’ provided by law:
Aocoslerate indebtedness. Landuehdhmmngmmlmopuonwmwmm&tmarmbrbmhmmmm
and payable, including any prepayment penalty which Grantor would be require? © pay.
Collect Rants. Lusduohalhmmodgm.wmwulnolbnoGrantor.totd(epoumnoiwﬁwmdool-uﬂnﬁum.indudmmums
past dus and unpald, and apply the net proceeds, over and above Lender's costs, = he Indobtatiness. In furtherance of this right, Lender
mmmmammdmmwnnmpmmdmmuuu ndurﬁybl..ndor 1t the Rents are collected by Lender,
Gramor irevocably designates Lender as Granfur's sttornay-in-fact 10 endorse i\ =t nents received in payment thereo! in the name of
mmmnmgoumm.mmdeolmnnpm Pmmwmmumwa‘hwmmwunmmdohd
satiefy the obiigations for which the payments are made, whether or not any proper ground's 'r the demand existed. Lender may exercise ite
nghts under this subparagraph aither in person, by agent, or through a receiver.
Morigagee in Possession. Landushdhmthemmmmmmdnmmmmabmammbm
posssesion of all or any part of the Property, with the power 1o protect and pressrve the Propaty, 10 opa &by the Property foreciosure or
sale, and 10 collect the Rents from the Proparty and apply the proceeds, over and above the cost ohmmohb the 1
The mongages in posssesion or receiver imay serve without bond i permitied by law. Lender's right 10 the o Sintment of a receiver shall exist
MNmmmmmmmmmmmmmwnmmﬁum E:momﬁbybnd.“nﬂchwd-y
& perscn from serving a8 & receiver.
Other Remedies. Lender shall have alf other rights and remedias provided in this Assignment or the Note or by (aw
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not conc.dr.s a walver of or prejudion
wpw:ﬂgmmmdunnndmoonpnamwithlhalpmmnormympmn Eeotion by Londe 0 roveus any remedy shalt
not axciude pursuit of any other remedy, and an election 10 make axpentiitures or take BCtion (0 Perform an-obligml in /1 Grentor under this
mmtmmarmmwmmmdmtdhm&ndtsmmwdedn-ddﬂuﬁ“hmﬂmmmm

Aftorneys’ Fees; Expenses. 1f Lender institutes any sult or action to enforce any of the terms of this Assignment, Lender shell be entitled 1o
mwunuldmdonmympoﬂ Whather or not any court action is invoived, all reasonsbie expenses inourred by Lendar that in
Lnndarsoplmnmnmuyaunyumolormeprotecﬂonomslmoms!ofmomorm.mothmmm.pmmmm
and imerent of expendiure unti repaid. at the Nowm s, . mmwﬁlwmh

Lenders anomeys’ fees and legal supanses whaether or
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anticipated post-judgment colectio cost of searchi .omm raports (including ¢ , SUNVOYOrs
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other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscelianecus provisions are a part of this Assignment:

Amendments. This Assignmernt, together with any Related Documents, constitules the entire understanding and agreement of the parties as o
the matters oet forth in this Assignment. No alteration of or amendment to this Assignment albccﬂoeﬂvonrluugvonlnwmlngmddgmdby
the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and acoepted by.Landar jn the State of iilinols. This Assignment shall be
mwmmnmmmmamsmdtm

No ModiMication. Grantor shall not enter into any agreemant with tha hoider of any mongage, desd of frust, or other ascurity agreement which

has priotity over thin Assignment by which that agresment is modified, amended, extended, or renewsd the prior. writlen consent of
Lender. @mmmmmmtwmmm-munawmmmmmmmwa

competent juriadiction finds nnypmndmmmnhmﬂduummm.bmmnw
cireurvatance. such finding shall not render that provision invalid or unetvorosable a8 10 any ONEr PANSONS OF CNOIMSANCES. i fensibie, any such:
offending provision shall ba desmed fo be modified to be within ths limits of emorcasbility or valldily: however, ¥ the offending provision oannot be
20 modified. i1 shall be stncken and all other provisions of this Assignment in all othar respects shak remain valid and enforosable.
Succeesors and Assigns. Subject to the imitations stated in this Assignment on Fanefer of Grantor's interee, this Assignment shalt be binding

upon and inure 0 the beneflt of the partles. thelr successors and assigns. I ownership of the Property becomes vested in a person other than
A, Hne, DUUL NAGE U At Ty Jedl wathr Grachr's successors with refarence 10 this Assignment and the indabledness by way of
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Time is of the Easence. Time is of the essence in the performanca of this Assignment.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the Stato of
tilinois as to alt Indebledness secured by this Assignment.

Walvers and Conasents. Lender shall not be deemed 10 have walved any rights unders this Assignment (or under the Related Documents) unless
such walver Is In writing and signed by Lender. No delay or omission on the pant of Lender in aexercising any right shall operaie as a walver of
such right or any othar right. A walver by any pary of a provision of this Agssignment shall not constitute a waiver of of prejudice the party’s right
otherwise t0 demand strict compliance with tha! provision or any other provision. No prior waiver by Lender, nor any course o dealing between
Lender and Grantor, shall constitule a walver ot any of Lender's rights or any of Granior's obligations as 10 any fullre ransactions. Whenever
consent by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing consent to
subsaquent instancen where such conaent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, ANO GRANTOR AGREES TO ITS

TERMS.

KL ol

INDIVIDUAL ACKNOWLEDGMENIEPI-91 ReCORDING $14 .06
ey SUYNBBBE  TRAN 4449 08/07,90 15.28.00
STATE OF 1n ) . WM EH Rx-—PO0-IB52703
Cook )ss . COOK COUNTY RECORDER
COLINTY OF - )

On this day before me, the unde sl ne Notary Public, persunally appeared Robert J. Jordan, 1o me known 10 be the individual described in and who
executed the Assignment of Rents, ary rcknowiedged that he or she signed the Assignment as his or her free and voluntary act and deed, for the usee

and purposes therein mentoned.

Given under my hand and officlal sealthls . 3rd ~~~  dayol __ August +19 90 .
! y : Ch
By (ﬁn\‘j"v\«"' ‘?,Q\,(JJ/W i .. PResidingat lcago
T T
Notary Publlc In and for the State of tlliroisy My commission e
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