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MORTGAGE 90382285

THIS MORTGAGE ismaderthis. ... 3.rd. . dayof .AUBUBL . ... .. . . .. ... ... . . e ,
19.90. , between the Mortgagor, . . HERBERT, .HERNANDEZ.. DLVQRCED. AND. NOT .SINGE. REMARRIED
(herein *'Botrower”’). and the Mortgagee, . COMMERCIAL GRERIT. LOANS,. .INC.
. a corporation organized and
existing under the laws of . . PELAWARE
whose address is . 17957, S... HABLEM, . AVE.. ..

WHEREAS. Borrower is indebted to Lender in the principalsumof U.S. § .. 8106.24
which indebtednrss is evidenced by Borrower's note dated . ..08/03/90............. and extensions and renewals
thercof therein‘Nute”'), providing for monthly installments of principal and mleresl with the balance of indebtedness,
if not sooner paid, fue and puayable on NB/Q8/91

To SECURE to L#ic=r the repayment of the indebiedness evidenced by the Note, with interest thercon: the payment
of all other sums, wit’i ir.erest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the c(vousnts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followiag described property iocated in the County of GQQK , State of
Ntinois:

ACl6739¢

THE NORTH 10 FEET OF LOT 31 AN ALL OF LOT 32 AND THE SOUTH 5 FEET OF LOT 33 IN BLOCK

31 IN THIRD ADDITION TO FRANKLIW "ARK, IN THE WEST 1/2 OF THE NORTHEAST 1/4 .ol Section 28,
Townsme 40 NORTH, BAneC 1257 £hst of THE THIRND PRINGpIE Meric\an IN Coor
COUNTY  TlLL/iA/OILS,

PIN: 12-28-218-039
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DEFT~01 RECORDING
TES555  TRAN 2953 DE/D7/90 13

COOK COUNTY RECOKDER

which has the address of .. . 2908, Hawthorne
{Street]

Bhinois . . . .| 60131 (herein “Property Address™);
12+ Code|

TOGETHER with all the improvements now or hercafter erected on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property. and that the Property is unencumbered, except tor encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.

JLLINOIS - SECOND MORTGAGE — 1 /80— FNMA/ENLMC UNIFORM INSTRUMENT
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tion ¢f amortization of the sums secnred by this Mortgage gr

shall not operate to release, in any msanner, the Hability of the origingl Borrower and Borrower's successors 11 interest

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment ot otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, ur otherwise alfonded by applicable law, shali not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
scveral. Any Borrower who co-signs this Mortgage, but does nat execute the Note, (a) is co-signing this Mortgage only to
mortigage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage. (b) is
not personally liable on the Note or under this Mortgage. and {c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify. forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hercin.<nd (b) any notice to Lender shatl be given by certified mail to Lender’s address stated herein or to
such other address 7s i ender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeme to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law Soverability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Frioorty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thut‘cny provision or clause of this Mortgage ar the Note conflicts with applicable Jaw. such
contlict shall not atfect other provizions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the proisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”’, "expenses’” and “‘attorneys’ fios” include all sums to the extert not prohibited by applicable law or fimited
herein.

14. Borrower's Copy. Borrower shalr be fuznished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabliltation Loan Agreement. Boiiorzer shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair. or other loan agreemuor :ohich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver tc Jesder. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agiinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or s Beneficial Interest .n Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, 2! its option, require imsmediate payment in full of all
sums secured by this Mortgage. However, this option shall noton exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower nciic: of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered orwidiled within which Borrower must pay ali sums
secured by this Morigage. 1f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or daemaid on Borrower,

NON.-UNIFORM COVENANTS. Borrower and Lender further covenant and ajcer as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upra Porrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, inciuding the covenants to pay wkci due any sums secured by this
Mortgage, Lender prior 10 acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1}
the breach; (2) the action required to cure such breach; (3) a date, not {ess than 10 days froi~ she date the notice is malied
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on o1 befure the date specified
in the notice raay resuit in acceleration of the sums secured by this Mortgage, foreclosure by (v ' e proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after accele;at’on und the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower 1t <<relerntion and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender’- aption, may
declare all of the sums secured by this Mortgage to be immediately due and paysble without further desnaiid and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
tithe reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Bortower pays Lender all sums
which would be then due under this Mortgage and the Note had no acveleration occurred: (b) Borrower cures ail
breaches of any other cavenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morngage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the reats of the
Property including those past due. All rents coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to. receiver’s fees, premiums on receiver’s
botds and reasonable attorneys’ fees. and then to the sums secured by this Marigage. The receiver shail be liable to
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