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MORTGAGE

THIS MORTGAGE (**Securicy Instrument’’) is given on August 3 ,19.90__ . The Mortgagor(s)

istare) CGregory Johnsor.. 2 Bachelor and Booker T, Jehnson and Earmmestine Johnson, His Wife |

whose address(es) is(are) _8548°S . Seeley Ave., Chicago, Illinois 60620 v
4 . The Mortgagor(s) is(are) (collectively) referred to hercin
as *‘Borrower.’* This Security [nstrument is siven (o __Alliance Funding Qongpany with its prin-
cipal business offices at 135 Chestrat Ridge Rd., . Montvale, New Jersey Q7645 s e
(*'Lender’’). Borrower owes Lender the principal sumof U.S. $__27,000.00 . This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (‘'Note''), which provides for monthly payments, with the full debt, if not paid earlicr, due
and payabie on “August 9. o, 2000 _ . This Security Instrument secures to Lender: (a) the repayment
of the debt evidenead by the Note, with interest, and all renawals, extensions, and modifications; (b) the payment of all other sums, with in-
terest, advanced under paragraph 7 to protect the security of (bis Security Instrument; and {(c) the performance of Borrower's covenants and
agreements under this Sccurity Instrument and the Note. Foriiits purpose, Berrower does hereby mortgage, grant and convey to Lender the
propeity located in ______Coalk County, llinris cnd described in Exhibit A attached to this Security Instrument, which
hasthe addressof __8548 S, Seeley Ave., Chicag»>, illinois 60620 ,
ilinois, (**Property Address'’); .

TOGETHER WITH all the improvements now or hereafter erected 27 t':e property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock ary «dl fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. A’t o' the foregoing is referred to in this Security Instrument as

the “*Property."’
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BORROWER COYENANTS that Borrower is lawfully sciscd of the estate hereby cunveyred and has the right (o mortgage, grant and con-
vey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generaily
the title to the Property against all claims and demands, subject (o any encumbrances of vacur

Borrower und Lender covenunt and agree us follows: o

1. Payment of Principal and Interest; Prepayment and Late Cherges. Borrower shall promntly pay when due the principal <

of and interest on the debt evidenced by the Note and any prepayment and late charges due under the lote.

2. Funds for Taxes and Insurance. Subject to applicable law and if required by Lender, Borrower £ia¥ pay 10 Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds’’) equal to one-twelfrn cf: (a) yeurly taxes and
assessments which ay attain priority over this Security Instrument; (b) yearly Ieasehold payments or ground rents ca th=-Property, if any; (¢)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called ‘‘escrow irems.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

If Lender requires the Funds (0 be paid, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender it Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to inake such a charge. Borrower and Lender may agrec in writing thalt in-
terest shall be paid on the Funds. Unless an agreement is made or applicable iaw requires interest to be paid to Borrower, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give Borrower, without charge, an annual accounting ot the
Funds showing credits und debits to the Funds and the purpose for which cach debit 1o the Funds was made. The Funds are pledged as addi-
tional security for the suims secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o the due dates of the
escrow items, shall exceed the amount required to pay the escrow itemns when due, the excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly payments of Funds. I the amount of the Funds held by Lender is not sufficient to
pay the escrow Items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower any Funds held by
Lender. {f under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition by Lender, any funds held by Lender at the tume of applicalion as a credil against the swns secured by this

Security [nstrument, 0 o
/6=
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If the Property is ubundunu N\@rF; Fl}t@ I‘A E‘l:opd or qi’ers to make an award or settiea
clubm for damages, Borrowe) Sadls Yo N (8§ eilker Withea i lRiys the ! olce is gilben, Lender is authorized 1o collect and
wirply the g oceeda, nt He optlens, BBEY 1 tesbitslion o FERRN ot The Breperty o) 10 105 attie weeidisd By it 00y isopent. whisih s
not then due.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend oF posipont Lde due date
of the monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the suins secured by this Security instrument granted by Leader ta any successor in interest of Borrawer shall not operate to
relcase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to conmmence proveedings
against any successor in interest or refuse to exiend time for paymnent or otherwise modify amontization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearawe by Lender in exer-
cising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenant and agreements of this Security
Instrament shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17, Borrower's
covenants and sgrecments shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgege, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personaily obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any
other Borrower may.agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without aal Borrower's consent, and without impairing the enforceability of this Security Instrument.

i2. Loun Charges, -if the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so thatzarinterest or other loan charges collected or 10 be collected in connection with the oan exceed the permitted limits,
then: (a) any such loan charge shalt be reduced by the amount necessary 1o reduce the charge to the permitted fimit, and (b) any sums already
collected from Borrower which or ceeded permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Nots/or Yy making a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as

partial prepayment without any pr:ps yment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicabie faws has the effect of rendering any provision
of the Note or this Security Instrument unc:iro. ceable according to its terms, Lender, at its option, may require immediate payment in full of
all sums secured by this Security Instrument and-inoy invoke any remedies permitted by paragraph 18.

14. Notices. Any notice to Borrower provided-{ei i this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires usc of another met’io. The notice shall be directed 1o the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lenider skali be given by first cluss mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice 1o Borrower. Any notic srovided for in this Security (nstrument shall be deemed 1o have been given 1o

Borrower or Lender when given as providad in this paragraph.

15. Governing Law; Severability. This Security Instrumentsnull be governed by federal law and the faw of the jurisdiction 1n which
the Property is located. In the event that any provision or clause ol *ts/Security Instrument or the Note conflicts with applicable law, such
conflict shall not sffect other provisions of this Security Instrument or b plate which can be given effect without the conflicting provision.
To this end the provisiens of this Security Instrument and the Mote arc Geclur»d to be severadle.

i16. Borrower's Copy. Barrower acknowledges receipt of a conformed_apy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ol or piy part ol the Property or any interest in it 1s sold
or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrowerds .t @ natural person) without Lender’s prior writ-
ten consenl, Lender may, at its option, require immediate payment in full of all sums secured k¥ this Security Instrument. However, this op-
tion shall not be exercised by Lender il exercise is prohibited by federal law as of the date‘of 2ais Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 10 daysy
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thus Security Instrument. If Borrower failsd
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by tnis S curity Instrument without ru%

ther notice or demand on Borrower.

18. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement in this Security Insirimient or defauli under 1h&D
Note, Lender may notify Borrower of such brench, and may, at its option, require immediate payment in full of ziisums secured by this
Securlty tnstrument whhow! further demind and muy foreclose this Security Instrument by judicial proceeding. | encer shall he antiiied (2
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not fimuted to, ceasonable anorneys fees
and costs of title evidence.

19. Assignment of Leases. Borrower hereby assigns to Lender ali leases of the Property and ull security deposits made in connection
with leases of the Property. Upon Lender's notice to Borrower of Borrower's breach of any covenant or agreement in this Security Instru-
ment, Lender shall have the right 10 modify, extend or terminate the oxisting feases and to execute new leases, In Lender's sole discretion. As
used in this paragraph 19, the word ‘‘lease’’ shall mean *‘sublease’’ if the Security Instrument is on a leasehold.

20. Assignment of Reats. Horrower unconditionully ussighs and trunsters to Lender the rents and revenues of the Property. Bostowe
anthorizes Lender o Eemder’s agent(s) 1o collect the rents and revenues aad hereby ditects each temnt of the Propets (o pav the tents o
Fender or Uender's agents), exeept that T ender shaft not be entitied 1o collevt siedy tents and revenues it and to the extent such rents wind
reverues are being collected by the holder of an axsignment of rents which baa griorhy over this Seeniby Instniment Prlor i 1 cnder’s notler
to Borrower of Borrower's breach of any covenant ot agrecment in the Security instrumtent, Borrower shall cotlect and recerve o renes g
revenues of the Property. The assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower, and 1o the extent that rents are not being votlevtet by the hivdder ot an assgnent of v
which has priority over this security interest; (§) all rents received by Borrower shatl be held by Bormower as trustee fov deonetis o1 bomise
only, to be appiled to the sums secured by the Security Instrument; (i) Lender shal) be entitied to collect and reccive all o the rents of the
Property; and (lii) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent(s) on Lender’s writien demand

to the tenant.

Moo Second Mongage Form (Rev. $/89) Pyl
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EC109423 (Johnson, Booker)

UNOFFICIALGORY ¢ o

EXHIBIT "a"

Lot )7 R Bilock 190 in H,D, Stone and Company’ s Rober Street Subdivision

ot that part of the Zouthwest 174 of Section 31, Township 38 Nerth,

Fange 14, East of the Third Frincipal Meridian, lving Easterly of the
Right of War of Pittsburgh, Cincinnati,

Chicago, and St, Louis Railroad
in Cook County, Illinois.

P.I.N. 20—31-319-025.

c/k/a 98748 8. Seeley Ave., Chicago, Tllinois 60620
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