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LOAN NO.011870401
MORTGAGE

THIS MORTGAGE (“Security Instrument™ is given on AGUST 2, 1990 The mortgagor is
TIMYINY J CRONIN AND CYNTHIA L CRONIN, HIS WIFE {(*Borrower™).

This Security Instrument is given 10 ST. PAUL FEDERAL BANK f-’OR SAVINGS, which is organized and existing
under the lavii of the United States of America, and whose address is 6700 W. North Avenue, Chicesa, inois 60633
("Lender™) Eo rower owes Lender the pricipal sum of
THREE HUNDF.2) THOUSAND AND NO /100 Dollars
(U.S. 300,00¢ .00 ). This debt is evidenced by Borrower's note dated Lhe same date as this Security
Instrument ("Now’), vhich provides for monthly payments, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 1, <75 . This Security Instrument secures 1o Lender: (8) the repayment of the debt evidenced
by the Note, with intet=s.. 2nd all renewals, extensions and modifications; {b) the payment of all other sums, with interest,
advanced urder paragrapb 7/ 1o protect the security of this Security Instrument; and (c} the performance of Borrower's
covenants and agreements ‘irder this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to .ander the following described property located in OCK
County, lllinois:

LOT 47 IN E.R. ROWNE'S JX'DIVISION OF THE BEAST 14 ACRES OF
THE WEST 28 ACRES OF T!% INORTH 35 ACRES (F THE SOUTH 85
ACRES OF THE NORTHEAST QWA THR (EXCEPT THE EAST 198 FEET
TO T™HE SOUTH 220 FEET THERZY: IN SECTION 6, TOWNNSHIP 39
NORTH, RANGAE 13, EAST OF THE THTRD PRINCIPAL MERIDIAN, IN
QOOK COUNTY, ILLINOIS,

PIN 16-06-219-020

which has the address of 1025 N EAST OGAK PARK IL 60302
{“Property Addresa™; : o . .

TOGETHER WITH all the improvements now or horeafter srected on the praperty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and kas the right to
mortgage. grant and convey the Property and that the Property ls unencumbered, except for encumbdrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and Intersst; Prepayment ind Eate . Borfower lhlﬂ"promplly pay when dus the

principal of and interest on the debt svidenced by the Note and any prepaymsnt and late charges due under the Nots.

1. Funds for Taxen and Imsurance. Subjectioapplicablelnw or (o a written waiver by Lender, Borrower shall payic
Lender on the day monthly payments are due undar the Note, until the Note is paid in full, 2 sum{*Fiznds™ equat 10 one-
twelfth of: (a) yearly taxes and assesamenis which may attain priority over this Security Instrument: < b) yearly leanehold
payments or ground rents on the Property, if any, (¢} yearly hazard insurance premiums; and (4) yearly martguge
insurance premiuma, il any. These ilems ure called “escrow items.” Lender may entimale the Funds due on the basis of
currant dats and reasonubie estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federnl or
stale agency (including Lender il Lender is such an institution). Lender shall apply the Funds Lo pay the escrow items.
Lender may not charge for halding and spplying the Funda, analyring the account or verifying the escrow itema, unleas
Leruder pays Borrower intorest on the Funds and spplicable law permiis Lender to make such a chiurge. Borrower and
Lender may agree in writing thal intereat shall be paid on the Funds. Unless an sgresmert is made or applicable law
requires interest 1o be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credita and debits 1o the Funds and
the purpose for which each debit 10 the Funds was made. The Funds are pledged an addilional security for the aums
secured by this Security Inatrument.

If the amount of the Funds held by L.ender, together with the future monthly payments of Funds payable priartio the
due dates of the escrow items, shall exceed the amount required to pay the escrow itams when due, the excess ahalt be, ag -
Borrower’s option, cither promptly repaid to Borrower or credited to Boarrower an monthly payments of Funds. If th |
amount of t.» Funds held by Lender is not aufficient to pay the escrow items when due, Barrower shall pay Lo Lender any,
amount nices ary 1o make up the deficiency in one or more payments as required by Lender. ,

Upon pay:cent in full of all suma secured by thia Security Instrument, Lender shall promptiy refund to Borrower any 3
Funds held by VLcider. ITunder paragraph |9 the Praperty is sakt or acquired by Lender, Lender shall apply, na later than
immedintely pries 2o the sale of the Property or i1 acquisition by Lender, any Fundn held by Lender al the time of
application as & <red it against the sums secured by this Security Instrument.

A, Application > Payments. Unless applicable law provides otherwise, all paymenia received by Lender under
pairuqrallalg 1 and 2 sis’c >z applied: first, to amounts payable under paragraph 2: second, to interest due; and last, to
principal due.

4. Charges; Liens. Hcrcawer shall pay all laxes, assesaments, charges, fines and impositions attributable 1o the
Property which may attain pri=rity over this Security Instrument, and leaschold payments or ground renta, il any.
Barrower shall pay these obligatizinsin the manner provided in paragraph 2, or if not paid in that marner, Borrower shall
pay them on time directly to Lthe pirson owed payment. Borrower shal! promptly furnishto Lender al! notices of amounis
to be paid under this paragraph. If Borrower makes theae paymenu directly, Borrower shall promptiy furnish to Lender
receipls evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {s)
agrees in writing to the payment of the oifigation secured by the lien in & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends againat ==(zrcement of 1he lien in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the lien o1 forfeiture of any part of the Property: or (c) secures fram the holder of the
lien an rgreement satisfaciory (o Lender subardinzangihe lien to this Security Instrument. If Lender determines that any
part of the Praperty is subject to a lien which may a’tain priority over this Security Instrument, Lender may give Borrower
a natice identifying the lien. Borrower shall satisty the 1'en or take one or more of the actiona set forth above within 10
days of the giving of notice,

S. Hazard Insurance. Borrower shall keep the improvzments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within thecera “extended coverage™ and any other hazards for which
Lender requires insurance. This insurance shall be maintaineZ i the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chusen by '2urrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lewder pnd shall include a standard morigage clause.
Lender shall have the right to hold the pelicies and renewals. If Lende: renuires, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Hir T wer shall give prompt nutice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompe); o, Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procicus ~hall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and . ender’s security is not lessened. If the
restoration or repair is not econaomically feasible or Lender's security would be i=33ened, Lthe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, vith wny excess pa,d to Borrower. If
Borrower abandons the Property, or does not anawer within 30 days a notice from La*nd r that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeda, Lender may use 2a¢ ¢roceeds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then duz. The 30-dsy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to piic«cipal shall notextend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the =rnount of the payments.
If under paragraph [9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrowes shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument ia on a leasehold,
Borrower shall comply with the provisiona of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fce title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants
and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lenders
rights in the Property (such as a praceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorncys’fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounta shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as & conditien of making the loan secured by thia Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in ¢ffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
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LOAN RIDBR ; .

LOAN NO.
011870401
DATE AJGUST 2, 19%

THIS RIDER is incorporated into a certain Security Instrument daled of even date herewith given by the
undersigned {the "Borrower") to 8t. Paul Federal Bank For Savings (the "Lender”) 1o sacure a mortgage
indebtedness. said Security instrument encumbers real property commonly described as:

1028 N EAST, QAK PARK IL 60302

(PROPERTY ADDNESS)

1.) Borrower and Lender agres "5 notwithatanding anything contained in Unitorm Covenamt 21 of the
Security Instrument, Lender is hereay s.ihorized to charge a reasonable fee for the preparation and delivery of
8 release deed.

2.} Borrower and Lender agree that Il the Fer'aral National Mortgage Associstion or the Federal Home Loan

Mortgage Corporation buy ail or some of the Linder’s rights under the Security Instrumant, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has snecuted this RICER.

%*‘* :z%&;
Borrower

TIMIHY?M

_4_-4‘{«5/'-; r)“;u.&J

CYNTHIA L CRU‘.Y  Borrower

&
2
]
¥

2384 NOV M




{Cost of Funds index - Rate Caps - Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is made this  2ND day of AGUST .19 90 | and
is Incorporated inla and shall be deemed to amend and supplement the Morigage, Deed of Trust cr Security Deed (the
“Security tnstrument™) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Adjusiable Rate
Nate (the “Note'’) to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lander”) of the same date snd covaering the property
described In the Security Instrument and localed at:

1025 N EAST, OAK PARK IL 60302
{Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABILE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BCRROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreemsnis made in the Securlty Instrument, Borrower
and Lender turther covenant and agree as follows:

A. ADJUSTABLE KATE AND MONTHLY PAYMENT CHANG;Q,
The Note provadnz far an Initial Interest rate of ™~ 2+ 8C . The Note providas far changes in the adjustable

interes! rate and the tnc.vhly paymaents, aa follows:
4. ADJUSTABLE INTEREE " RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | wiit pny may change on the first day SEPTEMBER .19 91 .
and on that day every 121h month therzahior. Each date on which my adjustable inerest rate could change !s called &
"Change Date.”

{8) The Index

Beginning wilh the first Change Deate, my.z¢/;ustable interest rate wil be based on an irclex. The “index” la the
monthly welghtod avoerage cost of savings, borrowin Ja and advances of members of the Federal Homa Loan Bank of 8an
Francisco (the "Bank™), as macde avallable by tho Bank. 7 ho maost recent (ndex figure avaliable as of the date 45 days bsicre
each Change Date is calted the "Current Indox.”

it the Indeox Is no longor availabde, the Note Hollar will chooss a new index that Is bassd upon comparable
intormation. The Note Holder will give me notice of thia choce.

{C) Calculation of Changes

Baelore each Chanpge Date, the Note Holder wlll~calculate my now Interest rate by
aduing =~TWO AND ONE HALF percentage points { ————=2.3004) to the Current Index.
The Note Holder will then rourdd thoe result of this addilion to the nearest sra-eighth of one percentage point (0.128%).
Subject to the limits statedt I Section 4(D) holow. this rounded amount wilt e my new haerost rate until the next Cha
Date.

The Note Huldor will then dotermine the amount of the monthly paymant tiwt would be sufficlent to repay the un
principat | am oxpocted lo owe at the Change Dale in hull on the Malurity Date st my rex interest rate i substantially
payments. The resull of this calculation wil be the now amoun of my monthly paymer:.

{D} Limils on Interost Rate Changes

The Interest rate thal | ain required to pay at the first Change Date will nol be greater nan wremmee=10.730x,
or less than === 750 5. Thercatter, my adjustable interest rate wilt never be I oaved of doerrﬁ on
any singla Change Dite by more than ~IWO percentage point(n) { ———4.000yx)
from the rate of Interest | hiwe boen paying tor the preceding twelve months. My Intorest rate will nover be greater
than = 14.125 9%, which Is called the “Maximum Rate."

(E) Ettective Date of Changes

My new interest rate will become olective on each Change Date. | will pay the amount of my new monthly payment
baginning on the firat monthly payment date after the Change Date untll the amount of my monthly paymant changes again.

(F)} Naotice of Changes

The Note Holder will deliver or mail to me a notice of any changes In my adjustable intarest rate and the amount
of my manthly payment before the ef{ective data of any change. The notice wilt include intormation required by law 10 be
given me and also the title and telephone number of a porson who will anawer any question { may have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note proviies lor the Borrower's optlon to convert from an adjustable interest rate with interest rate limits to
a fixed imerest rate, as loliows:
MUATIETATE CONVEHTNBLE ADUUSTAMLE RATE FRIDER BINCLE FAMILY -COST OF FUNDR FANME MAT DNIFORM WETRUMENT FOMM 3134 1/88
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Converst to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default or this Secticn 5(A) will not parmit me to do
so. The “"Canversion Oplion'' Is my option 10 convert the interest rate | am required to pay by this Note from an adjustable
rate with interast rate limits 10 the fixed rate calculated under Section 5(B} below.

Tha convarsion can only lake place on a date(s) specified by the Note Holder during the perlod beginning on
the -—=Change Date and ending on the Change Date Each date on which my adjustable

interest rale can conver to the new fixed rate Is called the "Conversion Date.”

i 1 want 10 exercise the Conversion Qption, | must first meet contain condhlons. Those conditions are that: {lj | myst
give the Nate Holder notice that | want to do so; (li} on the Conversion Date, | must not be in default under the Note or
the Security instrumant, (iiij by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of
Us s 250,00 = and (iv) | must sign and give the Nole Holder any documents the Note Holder

requires 1o affect the conversion.

{B) Calculatiziy of Fixed Rate

My new, fixed Inierest rate will be equal to the Federal Nationai Mortgage Association's required net yleld as gi Jate
and time ol day specified t)y thoe Nota Hoider for (i) # the arlginal term of this Note Is greater than 15 years, 30-year fixed
rate mortgages covered Ly epplicable 60-day mandatory delivery commitments, plus tive-eighths of one percentage pou.
(0 825%), rounded 1o the neurast one-eighth of one percentage point (0.125%}), or (i} H the original term of the Note is
15 years or less, 15-year fixe] rita mortgages covered by 2pplicable 60-day mandatory delivery commitinents, plus five-
eighths of ong parcentage paw. ((:625%), rounded to the nearest one-gighth of one percentage point (0.125%). i this
required net yield cannol be detzrmiined because the applicable commiiments are not available, tha Note Holder wii
determine my interast rate by using, comparable information. My new rale calculated under this Section 5(B} wlll not be
greater than tha Maximum Rale stated in Section 4(D) above.

(C} New Payment Amount and Edect’s Date

I | choose to exercise the Conversion Optisn, the Note Holder will determine the amount of the monthly payment
that would be sulficiant to repay the unpald principri t am axpected tc owe on the Conversion Date in full on the Maturity
Date at my new fixed Inlerest rate in substantially (qual payments. The resull of this calculation will be the new amoun
of my monthly paymant. Beginning with my first mont* .. payment after the Conversion Date, | will pay the new amount
as my monthly payment unt!l the Malurity Date.

C. TRANSFER OF THE PAROPERTY OR A BENEFICIAL 'NTEREST IN BORROWER

1. Until Borrower exercises the Convarsion Option undeyire condifions stated in Section B of this Adjustable Rate
Rider, Unllorm Cavenant 17 of tha Security Insiryment is amencos ' read as follows:

Transfer of the Property or a Beneficial Interest In Borrows: 1 2l or any pan ol Ihe Propeny or any imerast in
it Is sold or iranslerred (or it a baneficial Interest In Borrower I8 sold o t'ansterred and Borrower Is nol a natural person)
wilhout Lendear's prior written consent, Lender may, at ts oplion, require imradiate payment in tull of all sums secured
by this Securlty Instrumant. However, this option shall not bhe exercised by Llendr il exercisae Is prohibited by federal law
as of the date ol this Securlty Instrument. Lender also shall not exercise this optior’ it (a) Brsrower causes to be sybmitted
to Lender Information required by the Landor o avaluate the intendad lransterec 7s'M 8 new fnan were being made to the
transierea; and {b) Lender reasonably dalermines that Lernxder's security will not b imoabiod by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrumen?’ Is acceptable to Lender.

To the exient Pormlned by applicable law, Lender may charge a reasonable fee as ¢ candition to Lender's consent

to the loan assumption Lender also may require the transteree to sign an assumpltion agreement that is acceptable to
Lender and that obligates the transtoree 1o keap all 1the promises and agreememns made in tha Note and in this Sscurity
Instrumant. Borrowor will continue to ba obligated under the Nota and this Security Instrunent unless Lender relaases

Barrower In writing.

If Lender exarcises the option 1o retiuire Immediate payment iIn full, Lender shall give Borrower #ieiice of acceleration.
The notice shall provide a period of not less than 30 ¢'ays trom the date the nolice Is delivered or mal'ad within which
Borrower must pay all sums secured by this Securfty insirument. it Borrower lails to pay these sums pricr ic tha expiratlon
of this pariad, Lendur may invoke any remedies permitted by this Security Instrument without further nctice or demand

on Borrawer.

2 It Borrower exercises the Conversion Option under the condilions staled in Section B of this Adjustable Aate Rider,
the Amendment 1o Unlform Covanant 17 of the Security Instrument contained in Saction C1 above shall then cease to be
In gllact, and the provisions of Unitorm Covenam 17 of the Security Instrument shall instead be in eflect, as follows.

Transfer of the Property or 8 Benelicial Interest In Borrower. If all or any part ol the Property or any inlerest in
it is sold or transiarred {or # a boneficial interost in Borrower I3 sol@ or transtferred and Borrower is nol a natural person)
without Lander's prlor written consent, Lender may, at its option, require immedlate payment in tull ot all sums securad
by this Security Insirument. However, this optlon shall not be exercised by Lender if uxercise is prohibited by tederal law

as of the date of this Security instrument.

If Lender exerclsas this aptlon, Lender shall Five Barrower nolice of acceleration. The notice shall provide a pertod of not
less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. It Borrawer faits to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Security Instrument without further notice or demand on Borrowar.

BY SIGNING BELOW, Borrower accepts and agrees ip the terms and covenants contained In this Adjustable Rate Ridor.

—y— .
/’ivvw\— - {Seal)

T : l;]' czgnm (:}Z/ Borrower
-l L

P EE? : ii'i/é!"-‘ el {Seal)
Borrower




This Addendum to Adjustable Rate Rider is made this 2ND day of ADCTIET , 19 90
and is incorporated into and shall be deemad to amend and supplement the Adjusiable Rate Ridar (the “Rider”} of
same date given by the undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the “Lender’). The Rid
amends and supplaments the Morigage. Deed of Trust or Securlly Deed (the “Security Instrument”) of the same date g
by the Borrower to secure Borrower's Adjustable Rate Note (the "Note’) 1o the Lender.

ADDITIONAL COVENANTS. In addltion to the covenanis and agreements made In the Security Instrument and t
Rider, Borrower and Lender further covenant and agree as follows:

A. FIXED RATE CONVERSION OPTION.

2368 SN 00
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ADJUSTABLE RATE RIDER

1. Option to Convert to Fixed Rate.

Section 5(A)} of my Rider s amended in its entirety to read as follows:

“I nave a Tonversion Option that | can exercise unieas ! am in default or this Section 5{A) wik not permit
me to do s0. - Trs 'Conversion Qption” Is my option to conven the Interast rate | am required to pay by the
Note from an adiggiable rate with Interast rate limits to the fixed rate calculated under Saction 5(B) below.

The conversion zah take place at any time during the term of my loan {(a "Conversion Date"), and is
subject 1o the terms av ondillons estalbillshed by the Note Holder and in effect on the Conversion Date.

It | want to exercise (na Conversion Oplion, | must firat meet certaln conditions. These conditions are
that: () | must give the Note oider 15 days advance notice that | want to do so; (II) or- tha Converslon Date,
t must not be in delault under tha Note or the Security Instrument; (ill) on the Conversion Date, | must pay
the Note Holdar a cotwversion fed o) 14S 82%50.00 + {v) ¥ must sign and give the Note
Holder any documents the Note Huxior requires to effect the conversion; (v) | must satisfy any conditions
which may be required by the Fedaral No2.onal Mortgage Assoclation as a condition to ita purchasing this loan
at the time of conversion; and (vi) | rmay have to pay an appraisal fee and prepay a portlon of the principal
balance of the loan urkior the following circumatances: Il at ioan origination, the princ:pal amount is greater
than 80% ol the statod vatue of the appraisal 792071 abtained in connection with my Ican, then a new appraisal
of the property soclring tha loan may be roquira’! can not gxarclse the Conversion Cptlon uniges | pay an
amoun which 1s enouQh 10 roduce tho amount | wi? o0 expected to owe on tho Convorsion Date to an amout
aqual to BO% of tho now appraisal’s statod value <f 1he propeny.”

2. Calcuiation af Fixed Rate.
Soction 5(B) ol my Ridor 13 ameatded in ke entirety ¢ cead as lollows: %

»
"My now, tixad intorest rate wifl bo equal to the Foderal Naliuvral Mortgage Association’s roquired n .l‘
yiokt as of a dato and timo ot day spucifiod by the Note Holdar for \J) ¥ ithe original torrmn of the Note s greateg
than 15 years, 30-yoar fixod rate mongnges covered by applicate 63 day mandatory dolivery commitmaeants
plus a porcomage ranging tom hve-oightha of ona percentage powr. (0 828%) 1o one and one-eighh
percontago points {(1.125%). roundted to the noarest one-elghth of one parcza e noint (0.125%), depending
on the amount of the unpaid principal balance | am expected to owe on the Crrwarsion Date pursuant to the
schedule below, or (i} if the original torm of the Note ls t5 yvoars of igas, 15-yoar f'<ud rate morgages covered
by applicable 60 dany mandalory delivery commitmenis. plus a poercentage ren7eng from five-sighthe of
one percontigo pokt (0.625%) 1o one ark! one-elghth percenlage poins {1.1264% rnunded to the neareat
one-oighth of ono percentage poim {0.125%), dopending on tha amaunt of the unpalkt principal balance | am
expectod te owo on the Convorsion Dale pursuant to the following schedule:
Add:  0.625 % for unpaid balancas of up toc $187,430 .
. % for unpaid balances from § ’ tos$ ’
E-Eag % {or unpald balances from l»igz !aai [{- ] ] 388'888 .
It this roquired not yioki cannol be dotermined because the applicable commitmeonts are not avallable, the Nots
Holdter will dotermine my interost role by using comparable information. My new rate calculated undar this
Section 5(B) wll nol bo greater than the Maximum Rate stated in Section 4(D) above.”

a (Seal)
Borrower

7 .
y . e 4’ - et gl {Seal)
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