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MORTGAGE
THIS MORTGAGE (“Security Instrument'') is givon on AUIUET 1 »
19 90 . The murnigagoris DAVID A &IMLY, A DIVORCED MAN NOT SINCE REMARRIED

{"Borrower™'}. This Security Instrument is given to
UFOVERSITY FINANCIAL SAVINGS, F.A, , which is organized and existing

under the laws of 197, INITED STATES OF AMERICA . and whose address ia Lends

5250 South Luke Park Ave. cago, 111 8 6061 *Lender™.
Borrower owes Lende?ma erincipal numcﬁ"%ﬂ H&D&!l’i% 3!\?!: THOUSAND AND (/100

Dollara {U.S. § 175000.00 ) Thisdebt is evidenced by Borrawsr's note

dated the same date as this Se urity Instrument (" Note"), which provides for monthly psyments, with the fuit debr, if not

paid earlier, due and payable on SEPTEMBER 1 1997 . This Security Inmtrumaent |

secures to Lender: (a) the repaymer: of the debt evidenced by the Note, with interest, and all renewals, eatensions and
modifications; (b) the payment of all ri2: sums, with interest, advanced under puragraph 7 to protect Ihe security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For 1his purpose, Borrower doc: heeby mortgage, grant and convey (o Lender the following doscribed property

located in QOO County, Hiinols:

0 3-1® -H0I-0S8.

which has the address of 1933 STANTON m‘mg: . . mm HRIGHT® .
roe I
Nlincis 60004 {"Praperty Address");
fZip Codej

ToOETIER WITH all the impravements now or hereafter erecled on the property, and ull ¢nvementy, rights,
appurtcnances, rents, royalties, minerak, oil and gas righin and profits, water rights and stock and afl Axiures now or
hercalter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregaing i referred ta in this Sccurity Instrumet as the “Property.”

BORRGWER COVENANTS that Borrower is lawlully seised of the entate heraby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, excopt for encumbrances of record.
Borrower warrants and will defend generwily the title to the Properiy agsinst all clsims and demands. subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenanes with
limited variations by jurisdiction te constitute & uniform security instrument covering real property.

ILLINOIS—Single Famiiy—FNMA/FHLMC UNIFORM INSTRUMIENT Feorm 3014 12783

Ta o ahes Busiiren. Furss., b
URA 1 AUD-IN-OP0% 7. W1 ) -W0O0-3D8- 2040 1) FAL {818} TW)- 1131
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UNIFORM COVEN. . r nant an \
L. Payment o&rm IW. pa Ny waet, shal] promptly pay when due
the principal of and interest On the'te€b1 evidenced b ment and late charges due under the Note.

2. Funds for Tanes and Insurance. Subject to applicable law or to & writien waiver by Eender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (“Funds”) equal to
anec-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
feasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d)} yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds die on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or gusranteed by & federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the es:row items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

Borrower and

Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are plodged as additional security for the sums secured by
this Security Instrument. .

If the rinount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates ol'2ae escrow items, shall exceed the amount required to pay the escrow items when due. the excess shali be,
at Borrower's apuion, either promptly repaid to Borrower or credited to Borrower on monthly payment of Funds. If the
amount of the Furids held by Lender is not suficient to pay the escrow items when due, Borrower ahall pay to Lender any
amount necessary iu 7.ake up the defeiency in one or more payments as reguired by Lender.

Upon paymentie Tull of all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower
any Funds held by Lender I under paragraph 19 the Property is 20ld or scquired by Lender, Lender shall apply, na Iater
than immediately prior tohe sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againg« t'ie suma secured by this Security Instrument.

3. Application of Poaaents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ¥ and 2 shall be applieri: hirst. to late charges due under the Note: second, to prepayment charges dus under the
Note; third, to amounia payzble unicr paragraph 2; fourth, to interest due; and last, te principal due.

4. Charges; Liens. Borrower shall pay :!-iaxes, nssesaments, charges, fines and impositions attributable to the
Property which may attain priority over this Securit; Instrument, and leaschold payments or ground rents, if any.
Borrawer shall pay these obligations in the manner priwvid :d in paragraph 2, or if not paid in that manner, Borrawer shall
pay them on time directly to the person owed payment:- Do zower shall promptly furnish to Lender il notices of amounts
to be paid under Lthis paragraph. If Borrower makes thes: puvmenta dicectly, Borrower shall promptly furnish 1o Lender

receipts evidencin%lhe pPAYMeEnia. .
Borrower shall promptty discharge uny lien which haz plavority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the Iar'in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legsl aroceodings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of uny part of the-Croperty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security ‘nstiument. If Lender determinos that any part of
the Property is subject to a lien which may attain priority over this Sacurl’y Inatrument, Lender may give Borrower a
notice idenlifying the lien. Borrower shali satisfy the lien or tuke one or meie 97 the actions set forth above within 10 daya

of the |ivin"ol‘ notice. i
8. Hazard Insurance. Borrower shall keop the improvements now existiig or hereafter erected on the Proporty

insured against loss by fire. hazards included within the torm "exlended coversge' 1 nd'any other hazards for which Lender
vequires insurance. This insurance shall be maintained in the amounts and for the prriods that Lender raquires. The
insurance carrier providing the insurence shail be chosen by Borrower subjeci 10 Loider’™ approval which shall not be

unreasanably withheld.
All insurance policies and renewals shull be accaptable 1o Lender and shall include 4 sandard morigage clause.

Lender shall have the right 1o hold the policies and renewals. [f Lender requires, Borrower s*al promptily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give praomzt_notice 10 the insurance
carrier and Lender. Lender may make proaf of loas if not made promptly by Borrower.

Unless Lender and Barrower otherwise ngred in writing, inaurance proceeds shall be applied 1. rimloration or repair
of the Praperty damuged, if Lthe restoration or repair in economically fansible and Lender's security i3 not lessened. If the
restoralion or repair is not economically femsihle or Lender's security would be lessaned, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not Lhen due. with sny excess paid (o Borrower. If
Horrower sbandons the Property, or does not answer within 30 days a notice from Lender thal the inaurance currier has
offered to settle a claim, then Lender miay collect the insurance proceeds. Lender may use the proceesds (o repair or restare
the Property or to pay sums secured by this Security Instrumeni, whether or not then due. The A0-day period will begin
when the notice is given.

Unless Leruter and Borrower otherwine agree in writing, any application of proceeds to principal shall not entend or
posipene the due date of the monthly paymenits referrec to in paesgraphs | snd 2 or change the amount of the payments. If
under paragraph 19 the Property in acquired by Lender. Barrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass ta Lender 10 the extent of the suma secured by this Security
Instrument immedialely prior to the requisition.

Pressrvation and Maintenance of Property; Leaseholds. Horrower shall not destroy, damage or substantally
change the Property, allow the Property to deteriorate or commit waste. [T this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower scquiren fee Litle (o the Property, the lessehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument. or there is & logal proceeding thet may significantly atiect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender mny do and pay for whatever is necessary to proteci the value of the Property an<d Lender's rights
in the Property. Lender's actions may include paying any sums secured by & lien which has prionty over this Securit
lasirument, appearing in court, puying reasonahle attorneys’ fees and entering on the Property 10 make repairs. Allhougﬁ

Lender miny take action under this {n ragraph 7, Lender does not have 10 do so.
Any amounts disbursed by Lender under 1his paragraph 7 shall bevome additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terma of payment, these amounis shull bear interest from
the date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower

requesting payment.

&
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THIs CONDOMINLUM RIDER is made this ist dayof AUGUST .19 80,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”’) of the same date given l?« the undensigned (the " Borrower™) to secure Borrower's Note to

UNIVE:RSITY FI IAL SAVIka; «A.

{the "Lender”)
it dat d ring the P rty described in the Security Instrument and located at:
185 R OO AR TR e TGS - TL. 6000
{Property Addressj

The Property includes a unit in, together with an undivided intereat in the common elements of, a condominium praject

known as: ARLINGTON HEIGHTS ENCLAVE

{Name of Condominium Project}
(the *Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Conriituent Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
creates the Cond sminium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, w'«n due, all dues and assessmenis imposed pursuant to the Constituent Documents.

B. Hazard Vwsurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, &
“masler’” or “blanke’ “Molicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the anoui’s, for the periods, and against the hazards Lender requires, including lire and hazards included
within the term “‘eateno=a civerage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymeni to Lender of one-twelfth of
the yearly premium installmer te={or hazard insurance on the Property; and

(iiy Borrower's oblipztion under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the eatent that b required coverage is provided by the Owners Association policy.

Borrower shall give Lender piompt notice of any lapse in required hazard insurance covernge.

In the event of a distribution of baanrd insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to comor-slements, any proceeds payabie to Borrower are hereby assigned and shall be
paid to Lender far application to the sums sxctiead by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrawe: saall take such actions as may be reasonable to insure that the Owners
Association maintains a public linbility insurance | viicy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award Gy claim for damages, direct or consequential, payable to Borrower in
connection with any vcondemnation or other taking o all ur any part of the Property, whether of the unit or of the common
clements, or for uny conveyance in lieu of condemnatior, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccusier Tnstrument as provided in Uniferm Covenunt 9.

E. Lender's Prior Consent. Borrower shall not, e¢x-¢r2 after notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent ta:

(i} the abandonment ar termsination of the Condoininium Project, except for abandonment or termination
required by law in the vase of substantial destruction by fire or oth<:"casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Docurients if the provision is for the express benefit of

Lender;

(iii) termination of professionn] management and assumpiion of »2i-nanagement of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liabiiity insurance coverage maininined by
the Owners Association unaceeptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments whe's due, then Lender may pay them.

Any amounts dishursed by Lender under this paragraph IF shall become additional debt of Beeeaower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shrif Feus interest from the date of
dishursemeni at the Nole rate and shall be payable, with interest, upon notice from Lender to Lol rower requesting payment.

By S1aNING RELOW, Borrower nceepts and agrees to the terms and provisions contained in this Condwrninium Rider.

&
8
:
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

—— THIS BALLOON RIDER is made this 1lst day of August .19 90 |
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Truat or Deed to Secure Dein
(the ''Security Instrument’’) of the same date given by the undersigned (the '*Borrower'’) ta secure the Borrower's Note
UNIVERSITY FINANCIAL SAVINGS, F.A.

(the *'Lender’’) of the same date and covering the property described in the Security Instrument and located st;

2000689-2

o

1933 Stanton Ct. Arlington Heights, XL 60004

|Property Adkdress]

The interest rate stated on the Note is called the **Note Rate. ** The date of the Note is called the **Note Date. " 1 understand

the Lender may tranafer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who iz entitled to receive payments under the Note is cailled the ‘'Note Holder. "

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrumeni. Borrower and Lender
further cov=nant and agree as follows (despite anything to the contrary contained in the Security lnstrumemt or the Note):

1. CONDIL?OINAL RIGHT TO REFINANCE

At the (nerurity date of the Note and Security Instrument (the *‘Maturity Date'"), } will be able 10 obtain & new loan (**New
Loan'") with a_re'» Maturity Date of September 1 , 20 20 , and with an inlerest rate oqual to the
“New Note Rar:"’ Jetermined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met {the **Condiicnat Refinancing Option®”). If those conditions are not met, 1 understand that the Note Holder is under
no obligation to reficarcc or modify the Note, or 10 extend the Maturity Date, and that 1 will have to repay the Note from
my own resources or fird a lender willing to lend me the money to repay the Note.

2. CONDITTIONS TO UPTKE*N

If I wam to exercise the Coutilonal Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) Jnust still be the owner and occupant of the property subject 10 the Socurity Instrument (the
*‘Property’’y; (2) I must be current /i my monthly paymenis and cannot have been more than 30 days late on any of the 12
scheduled monthly payments imimed ately preceding the Maturity Daie: (3) no lien against the Propenty texcept for taxes and
special asscssments not yet due and payasle  other than that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than 3 percentage points above U ~pie Rate; and (5) I must make a written request to the Note Holder as provided
in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed raie of inteest equal to the Federal National Mortgage Association's required net yield
for 30-ycar fixed rate mortgages subject o a 60-day raatdatory delivery commitment, plus one-half of one percentage point
(0.5%), rounded to the nearest onc-cighth of one percciivrge point (0.125%) (the **New Note Rate'’). The roquired net yield
shall be the applicable net yield in effect on the date and. .2 of day that the Note Holder receives notice of my election to
cacrcise the Condiliona! Refinancing Option. If this requirad “«c* yield is not available, the Note Holder will determine the
New Note Raic by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is (wot grrater than 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the rveic Holder will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, pliis. b} sccrued but unpaid interest, plus (c) all other
sums I will owe under the Note amd Security Instrument on the Maturity Date (7sf.ning my monthly paynients then are current,
as required under Section 2 above), over the term of the New Note at the Nziv ite Rate in equal monthly payments, The
result of this calcutation will be the arnount of my new principal and interest paymeant e cry month until the New Note is fully Nk%

£, EXERCISING THE CONDITIONAIL REFINANCING OPTION
The Note Halder will notify me at least 80 calendar days in advance of the Maturity Dateand wlvise me of the principal

accrued but unpaid interest, and all other sume 1 am expected to owe on the Maturity Date e Note Holder also will advi
me that 1 may exercise the Conditional Refinancing Option if the condilions in Section 2 Zorve arc met. The Note Hnld::g
will provide my payment record information, together with the name, title and address of the person represemting the Note
Holder that 1 must notify in order 1o exerdise the Conditionnl Refinancing Option. I | meet the codditions of Section 2 abave e
1 may excrcise the Conditional Refinancing Option by nolifying the Note Holder no luter than 45 calendar days prior to the
Matrity Dute. The Note Holder will ealculate the fixed New Note Rate basex! upon the Federal National Mortgage Associa-
tion's applicahle published required net yield in effect on the date and time of day notiflcation is received by the Note Holder
and as calculated in Section 3 above, 1 will then huve 30 calendar days 10 provide the Note Holder with accepuable proof of
my requircd ownership, occupancy and property lien status. Before the Maturity Date the Nole Holder will advise me of the
new intereat rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must appear to
sign any documenis required o complete the required refinancing. 1 underntand the Note Holder will charge me a $250 processing
fee and the coss associated with updating the title insurance policy, if any.

By SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenanta conttined in thin Balloon Rider.

..................................... N £ 11

Pavid A.Connolly Borrawer

.............................................................. (Seal)
et

{Sign C(riganal Oniv
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