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SPACE ABOVE THIA LiNE FOR ABSCORDEN'S USE
loan No. 0=30413%3~1

Q MORTGAGE OFFICK NUMBRR: 195
- ADJUSTARLE INTEREST RATE MORTGAGE
] THISMZXTGAGE (“Securty Instrument™)is givenon  AUGUST 3, 1990
morigage. ix
& OLE OLSEN AN PHYLLIS OLSEN, HUSBAND AND WINFE
& ('Borrower”). This Security [nstrument is given to
GREAT WESTERN MORTGAY, TORPORATION, A DELAMARE CLRPORATION . which is orgsmined and existing
CRLAVARE . and vhow addres i
I RN avmam, noriwriom, oA 91328 (“Landee™).
&!‘ﬁ%ﬂ' owes Lender the principal sum of THO HUNDRED BINTY £8IX THOUSAND EIGHT AND
'/ - Dollars (U.S. §3266,800.00 ). This debt is avidenced by Borrower's note
dated tha same date s this Security Inutruvcenw (" Note"'), which provides for monthly payments, with the full debe, If not
peid eariler, due and paysbie on SZATEMBER 1, 2020 . This Security Instrument

secures 1o Lender: (a) the rapayment of the de'st ~v/denced by the Nois, with interest, and all renawals, eatemslons and
modifications; (b} the payment of all othet sums, i ! intarsst, advanced under paragraph 7 (o protect the seourity of this
Security Instrumenti; and (c) the performance of Borrows="« covensnts and agroemaents under this Security Insirument snd
the Note. For this purpose, Horrower does hereby mart gage, grant and convey to Lender the following described property

located in COOK County, lllinois:
AS PER LEGAL DFSCRIPTION ATTACHED Hof4TO AND MADE A PART HERECF KNOWN

AS SCHEDULE “aA“,

/(',L&-— AC L - d{(,/’ .

which has the sddress of : ./
2534 EAST CHESAPEAKE, UNIT 441, WESTCHRSTER
[atrent] (Cuv
Hinols 60133 “Property Address™)
33 (“Property

TOGETHER WITH ail the improvements now aor hereafter erected on the property, and all easements. rights.
appurtenances, rents, royaliies, mineral. oil and gas rights and profits, water righrs and stock snd all fixtures now or
hereafier a part of the property. All replacements and additions shail also be covered by this Security Instrument. Al of the
faregoing is referred 10 in this Security Instrument aa the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sslate hereby conveyed and has the right to
mortgage. grant and convey 1the Property and that the Property is unencumbered, encept for encumbrarces of resord.
Borrower warrants and will defend generally the title 10 tha Property against ali claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-—single fanuiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 13/8)
Iray (12N
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1. Payment of Principal and Interest; Prepayment and Late Borrowar shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymaent and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or (0 8 wrilten walver by Lander, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum (“Funds") equal to
one-twolfth of: (a) yvearly tanes and asscsamenis which may atiain priority ovar this Security Instrument; (b) yearly
leaschold payments or ground sents an the Property, if any; (0} yearly hazard insurance premiums: and (<) yearly
mortgage insurance premiuma, if sny. These items sre calied “escrow itema.” Lender may estimate the Funds due o the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or acoounts of which are insured or gusranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender ahall apply the Funds 10 pay the escrow itema.
Lender may not charge for holding and applying the Funds, analyzing the account or vcrifyinﬁ the escrow ilems, unless
Lender pays Borrower interest on the Funds and spplicable law permits Lender 10 make such s charge. Borrower and
Lender may agree In writing that interest shall be paid on the Funds. Unless an agreement in made or applicable law
requires interest to be paid, Lander shall not be required to pay Borrower any interest or sarnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Punds showing credits and debils to the Funds and the
purposs for which esch debit to the Funds was made. The Funds are pledged as additional security for the sums sscured by
this Security Instrument.

1f the amount of the Funds held by Lendaer, together with the futurs monthly payments of Funds payable prior to
the due dates of the escrow ltems, shall exceed the amaunt required to pay the esorow items when due, the excens shall be.
at Borrower's option, sither prompily repaid to Borrower or credited 10 Borrower on monthly payments ol Funds. If the{%
amount of the 7 uinda held by Lender is not sufficient to pay the escrow items when due, Borrower shall pny to Lender any'y
amount necessar o make up the deficiency in one or more payments as required by Lender. -

Upon payaent in full of all sums secured by this Security Instrument, Londer shall promptly refund 10 Barrowepe
any Funds held by Ceider. [f under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, no latel
than immadiately prics 12 the sale of the Property or it acquisition by Lender, any Funds held by Lender at the time of.
application as a credit 22050 the suma secured by this Security Instrument. T

3. Application o/ Varments, Unless applicable law provides otherwise, all paymenis received by Lander under’
paragraphs 1 and 2 shall beapr.iied: firat, 10 late charges due under the Note; secand, to prepayment charges due upder the
Note: third, to amounts payallo urder paragraph 2; fourth, 1o interest due; und laat, to principal due.

4. Charges; Lisns. Surrower shall pay all taxes, nssesamenis, charges, fines and impositions attributable o the
Property which may stiain prioriiy pver this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these nbligationz v the manner provided in paragraph 2, or If not paid in that munner. Borrower shall
pay them on time direcily 10 the person ov.<A payment. Borrower shall promptly furnish to Lender all notices of amounts
to b paid under Lhis paragraph. 1f Borr(wer makos these payments dirsctly, Borrower shall prompaly furnish 1o Lender
receipis evidencing the paymenis.

Borrower shall prompily discharge sav dan which has priority over this Security Instrument unhuas Borrower: (1)
agrees in writing 1o the payment of the obligaticn 3)c7ired by the lien in & manner acceptable 10 Lender; {(b) cuntests in good
faith the lien by, or defends against enforcement o7 *%9 lien in, legal procesdings which in the Lender's opinion aperate (o
prevent the enforcemant of the lien or farfsiture of any_~srt of the Property; or (¢) secures from the holder of the lien an
agreement satisfaciory 1o Lender subordinating the lie 1 10 [ his Security Instrument. If Lender determines that any part of
the Property is subject (0 & lien which may stiain pricrit-aver this Seourity Instrumeni, Lender may give Borrower »
notics identifying the lien. Borrower shall satlsly the lien (r 1 ke one or more of the sctione set forth ubove within 10 days
ofthe ;Ivin'!lol‘ notice.

8. Hazard Insursnce. Borrower shiafl keep the impraventents now enisting or hereafier erected on the Property
insurec agsinat loas by fire, hazards included within the term “extzarod covernge™ and any other hazards for which Londer
requires insurance. This insurance shall be maintained in the atrounta and for the periods that Lender requires. The
insurmnce carrier providing the insurance shall be chosen by Bor=Zwer suhiect to Lender's approval which shall not be
unrensonably withheld.

All insursace policies nnd renewnls shall be acceptable to Lendis ans shall include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender regii e, Barrower ahall promptly give 1o Lender
all receipia of paid premiuma and renewal notices. In the avent of lons, Borrowws: ~hw!l give prompt notice to the inturance
carrier and Lender. Lander may make proof of loss if not made promptly by Boriawer.

Unless Lender and Borrower otherwise agree in writing. insurance procesas shatt be appliod to restorstion or repair
of the Praperty damaged, if the restoration or repair ia sconomically feasible and Lender's sequrily is not lessenied. If the
restoration or repair i nat economically fensible or Lender's securily would be lesssiiod, the insurance procecds shsll be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid (w0 Borrower. If
Barrower abandons the Property, or does not answer within 30 days 8 notice from Lendur *ii¢ the insurunce carrier haw
offered to setile a claim, then Lender may collect the insurance proceeds. Lander may use the grzasads 10 repair of reslore
the Property of to pay sums secured by 1his Security tnstrument, whether or not then due. Tar $2day period will begin
when the notice is given.

Unless Lender and Borrawer otherwise agree in writing, any application of procesds to princi sl ahall not sxtend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right (0 any insurance polivies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately priar to the acquisition.

4. Pressrvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subetantially
change the Property. allow the Property 1o deteriorate or commit waste. If thin Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrowar acquires fes title 1o the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Lnsurnaes. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a lega] proceeding that may significantly affect
Lender's righta in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righta
in the Property. Lender's actions may inctude paying any suma securad by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payalile, with inlerest, upon netice from Lendar to Borrower

roquesting payment.
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PANGHMOIFYE-CFN Y RIDER

Loan Na. 0-904155-1
THIS PLANNED UNIT DEVELOPMENT RIDER is made this IRD DAY OF AUGUST. 1990
and is incorporated into and shall be deemad o amend and supplement the hﬁ:rtgage. Desad of Trust or §ocur-|y Beod {she "Security

instrumant”) of the same dale, given by the undersigned (the “Borrower™) to secure Barrowear's Nole o

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION (the “Lender”)
of the sgme date and covering \he Property degcribed in the Security Instrument and located at:

2534 EAST CHESAPEAKE, UNIT #41, WESTCHESTER, IL 60153
[Properiy Addresa}

The Proparty Includes, bul is not limited 1o, a parcel ol land improved wilh a dweiling, together with clther such parcels and carain common
areas and faciliiies, a3 described in

{the “Declaranan”). The Properly is & part of a planned unit development known as

WESTCHESTER CLUB
{Name ol Plannad Uit Developmant]

(the “PUD"). The Ploparly also includes Borrower's interest in the homeowners association of equivalent entity owning or managing the
comman areas and iwclites of the PUD (the "Owners Assacialion”) and thy uaes. kenelits and proceeda of Borrower's interest,

PUD COVENANTX (> addition 1o the covenanis and Agreaments made in the Sscurity instrument, Borrowsr and Lender further
covenant &nd agree as lo'.owi:

A. PUD Cbligations. Boriovser shall parform all of Borrowar ‘s abligations under the PUD"s Consgtituent Documanis. The "Constliusm
Documents” are the: {1} Declaraior, {1 ariclas of incorporation, truat instrinont or any eyuivalent docoman which cruates the Ownere
Agssaciation; and (i) any bydaws or /A»3¢ rules or regulationa of the Owners Aseociation, Borrower shall promplly pay, when due, all dues
and assesaments imposed pursuant to Ib= Constituent Documants.

8. Hazard Insuranca. So long as ;v Owners Asaocintion mainiang, with a generally accepiad inaurance carrier, 8 “master” or
“blankat” policy Inauring the Property whichis so/siaclory to Lendar and which provides insutance coverage in tha amounis, lor tha puriods,
and agains! the hazards lender requiras. inciu ding lire nnd bazards included within (he tarm "extendad coverage,’ then:

{") Lander walves the provisian in Umnitorm Ceocanant 2 for the maniily payment to Lender ol one«tweltih ol the yearly premium

installments for hazard insurance on the Propearty. ang
(i Borrower's abligation undes Uniform Covenam Z ‘S mainiain hnzard insurance coverags on the Property (s desmed salinfled to ihe

extent that the required coverage (s providod by the Ownuras Aucociation policy.
Borrower shall glve Lender prompt notice of any Iapae In i equived hazard insuranco coverage provided by the master or blanket policy.
In the event of a distribution of hazard inauranco proceads in liu Nt restoralion or repnir f0lcwiIng A lonw to the Propeity or 10 common
areay and lacilies of the PUD, any proceads payabie o Borrawer ar4 hareby assigned and shall be pad 16 Lende. Lendm shall apply the
proceeds {0 the aums secured by the Sucurity [ngtrumant, with any vices: paid (o Borrowar.

C. Pubilc Liability Insurance. Borrowar shall tuke such aclionn (as may bs reanonable {0 insure that the Owners Assoclation
maintaing a public linbilily insurance polcy acceplable in farm, amouni, a~< extent of coveragn to Lunder.

D. Condemnation. Tho proceeds ol any award or clawn [or demuges, direc’ or corsequential, puyabie (o Borrawoar in connection with
any condemnalion or oiher fieking of all or any pan ol the Proparty of the common aren” podiuciitiens ol the PLID, of lor any conveyance inlleu
of condemnation, are heraby assighed and shall be paid 10 Lunder. Such procesda ab.al o inpled by Lender to 1he sums ascured by !hl
) Securily Inalirumem as provided in Unilorm Covenam 9.

E. Lender's Prior Consent. Borrowsr shallnol, excopt nfier notice to Lender and wilh Lenc'ar's prior writien consent, slther pariition gr
subdivide the Proparly or consem 1o:

-
Bl

! (1 the abandonman! or termination of the PUD, axcapt ior abandanmen! or {grminalion requirar; by law In the cuse of subsisntiag
' dastruchan by lire or oiher casually of in the case of & laking by cundemantion ar emineal domain; "
(i) any amendmaean ta any provigion of the "Canstituent Documents” if thy provision is for thu exprar benalil of Lender; )
{il)) lermnation of pralessional managemanl and assumption of aelf-managsmant of the Ownare Acscintion; ar ¥
{iv) any action which would have the effect of rendering (he public liabitity iInsurance coverage mainiained oy the Cwnars Association T
unacceplable o Londar. -
F. RAsmedlias. ! Borrowaer doas nol pay PUD duas And assoasments whan due, then Lender may piy tham. Aoy amounis diebursed by
Lender under this parisgroph F ahall bacoma additionnl debl of Borrowor secured by the Securily Instrument. Uniess Borrower and Lender
agroe fo glher termas ol paymant, (heas amounts shalt benar intarast from the date of disbursement at ihe Note rate and shall be payable, with
nterest, upon notice trom Lender 1o Borrowsr requasling paymant.

B8Y SIGNING BELOW, Borrower accepls and agrees to the terme and provisions conlained in this PUD Rider.

OLE OLENN

e p—

MULTISTATE PUD RIDER—Single Famiry- -FNMA/FHLMC UNIFORM INSTRUMENT Form Y150 12783

. A1 (RIVEN
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PARCEL 1

CIT wl I wESTLHZSTES (Lude =
TCaN3=IF 392 %3AT-e RALDE |2 %
CCor CouNTYe TLLINQIS

G A SUEDIVISION [N PARY QF S:ICTIGMH 10w
THZ THIRD PRINCIPAL MERIDIANe IN

PARCEIL 2°
SANEMEHTY AFPURTENANT TO AND FOR Trt BENEFRLIT OF PARCEL L AS SET FCHTR
THE WESTCATSTZR CLuB CECLANATION OF PAATY wali RIGHTSy CUVENANTS,
CONCITIONSs AYVSTXICTICNG AND EAScMENTS MACE SY FIRST NATICMAL EaNK CF
EVCRURESN PARW, A NATISNAL SANKING ASSCCIATION &S TRUSTE: wNDER TRUST
AGARESMENT DATED ¥AACH 2%+ 1955 AAD XKNODaN a5 TRJST NUM2ZR 8393 RECTROED
JUNE 29, 1vES AS NQCUMENT 892823:9 AND AS SHUAN IN PLAT [F WwESTCHESTER
CLu2 RECORCED ™“aRChH 28, 1942 435 HCCUMENT BB1cS5T798 AND 45 CREATeD dY
0838 FACM FIAST NATIZNVAL BANs OF EVERGREZN PARK, A NATIONAL 2AaMING
ASSTCTATIONe AS TIUSTEZ UNDEL TAUST SGREZMENT CaTED Mmaalm 284 1945 aND
KNOWM A8 TRUST NLMUER B9 T s o oo o o omam e oo o o e e e o 0
a&:asu&:_jﬁ:--:fﬁ?-;as D:Cuniwﬁﬁﬁ%ﬂiﬂiﬂ‘:a INGRESS AND EGRESSe [N COOK
CSUNTYy [LLINOIS.

GRANTORS ALSD ~EREYY GCRAANT TQ Tw) MORTGAGEEs 1TSS SUCCESSIRS CR
ASSIG S AS EASEMEATS APPURTENANT TS TmE AHOVE CESCRIBES REAL
ESTATE e THE EAGEMENTS SET FLATH 4 THE WESTCHESTES CLuv
JESLARATICN CF PA~Try wallL RL5HTSe CIVENANTSe CONTITIONS
RESTIICTIONSe AND EASEMENTS DATED JUve 234 1988 AND RECZADED I4
Twe QRFICE UF THE RLCTROER JF DEEJS Jf CCO CIUNTYe TLLINDOIS ON
Juht 29y 1988 AS DOZUMENT 84255339 AND GRANT(RS MAKE THES

SNIEYANCE JUIJECT T Twmi EASEMENTS AND AGRZEAENTS RESERYEC FIn
TAE SENEFLIT NF ACIKOINIMNG PARCELS [N SAID DECLARATIONe wrmlCH [5
INCOIPIRATED HEZELIN BY REFEENCE THEHETI FIR The BENEFIT OF ThE
REAL ESTATS AJQVE NESCAIVED AND aQJTINING PARCELL.

PI/TAX 1D #15-30-202-041-0000

OCMMONLY KNOWN AS! 2534 EAST CHESAPEAKE, UNIT #4l
WESTCHESTER, 1L, 60133
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