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MORTGAGE

THIS MORTGAGE (“Security Instrument’’) is given on
19 90 The moriguyoris

BRIA' L. MARGULIS AND CHRISTINE MARGULIS, HIS WIFE

(**Borrower"). This Secviity Instrument is given o
INVESTORS SAVIWGS BANK, F.S.B. .
which is organized and existing ander the lawsof  THE UNITED STATES OF AMERICA , and whose address is
MINNETONKA FINANCIAL CENTER
10801 WAYZATA BOULEVAFD, SUITE 300 ¢*Lender™).

Bor NN AN KA MR RRTA T i 0F

THREE HUNDRED TWENTY SEVEN THOUSAND TWO HUNDRED AND 00/100THS

itttk et Dollass (U 5.y, *%327,200.00%a%%&  y This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, it not
paid carlier, due and payable on SEPTEMBEEF 1, 2020 This Sceurity tnstrument
secures 1o Lender: (a) the repayment of the debi ¢ idineed by the Note, with intcrest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wil/iricerest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the performance of Borrower's covenants and agreements under this Security instrument and
the Note. For this purpose, Barrower does hereby mortgage, grant and convey ta Lendere the following described property

located in COOK County, lllinois:
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which has the address of 2130 N. WAYNE AVENUE CHICAGO
{Sireet) ICiy )

60614 (" Property Address™);

Hinois
{2ip Code]

ToGETHER WITHE afl the improvements now or hereafter erected on the property, and all easements, rights,
appuctenances, rents, toyaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall alse be covered by this Sceurily Tnstrument, All of the
foregoing is referred to s this Security Instrument as the “Property.”

BORKOWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed und bas the rnight to
mortgage, grant wind convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

FIS SECURITY INSTRUMENT combines uniform covenants for mational use end tnon-uniform covenants with
linuted variations by jurisdiction 1 constitute w uniform security instrumens covering real property.

ILLINOQIS-—-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 17/87




UNiFORM COVENANTS. :@ ahd LEndef govendn agrecfis )
1. Payment of Pri § atepest; pa; n t¢ Charges er shali promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to n written waiver by Lender, Borrower shall pay
to Lendcr on the day monthly payments are due under the Note, untii the Note is paid in full, s sum (“Funds™) equaf 1o
one-twelfth of: (a) yearly taxes and assessmen:s which may attain priority over this Security Instrument; (b) ycarly
leasehold payments or ground rents oh the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “*escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shal! apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender io make such a charge. A charge assessedt
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or upplicable law requires interest to be paid, Lender
shall not be required 1o pny Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and-debits to the Funds-and the purpose for which each debit Lo the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the fusure monthly psyments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pey the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. if the
amount of the Fun-'s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay w Lender any
amount necessar; 0 inake up the deficiency in one or more payments as required by Lender. J TP ST

Upon paymen=.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerdor, If under paragraph 19 the Property is sold or dequired by Lender, Lender shali apply, no later

than immediately price 20.he sale of the Property or its acquisition by Lender, any, Fynds held by Lender.at the time of

application as a credit apiin-t the sums secured by this Security Instrument. S ,
3. Application of Pi;ments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs ! and 2 shall be applicd: first, to late charges due under the Note; second, to prépayment charges due under the

Note: third, to amounts payable racer paragraph 2; fourth, to interest due; and last, to principal due. =~ .
4. Charges; Liens. Borrcv:cr shall pay all taxes, assessments, charges, fincs and impositions attributable to the

Property which may atain priority ov=r this Security Instrument, and leaschold- payments or’ groand | rents; .if any. . :

Borrower shall pay these obligations i\ th e 7:anner provided in parsgraph 2, or if not Plid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lénder all notices of amounts
to be paid under this paragraph. If Borrowe: ma'es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. o

Borrower shall promptly discharge any I'en which has priority over this Securify Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation serai»d by the licn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enfarcement of th< %ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

agreement satisfactory to Lender subordinating the lien to *ais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit over this Security Instrument, Lender may give Borrower 4’

natice identifying the lien. Borrower shall satisfy the lien or ta%e one or more of the actions set forth above within 10.days:
of the giving of notice. . e

S, Hazard Insurance. Borrower shall keep the improve™ir:k now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extenced coverage’ end any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour:s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suoject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and sha!! include a standard mortgage clause.
Lender shalt have the right to hold the policies and rencwals, If Lender requires. d~rrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower «hu'i give prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds sheis be upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'sisocurity is not lessened. if the
restoration or repair is not economically feasible or Lender’s security would be [essened, the insurance proceeds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with any racess paid to Borrower. If

“Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut the ‘surance carrier has
affered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procrid:. ¢ repair or restore
‘the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d~y oeriod will begin

- when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal strall not extend or
postpone the duce date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of \iie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and.
fee title shall not merge unless Lender agrees to themerger in writing.

. 7. Protection of Lender's Rights in the Property; Martgage Insurance. If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, of there is o legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or ta enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Praperty to. make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so. . o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree tn other terms of payment, thiese amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon fotice from Lender to Borrower’

requesting payment.
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I Lender required mortgage insurance as a condition of making the Joun secured by this Security Instrument,
Horrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectlon, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shadi give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

9, Coundemnation, The proceeds of any award or claim for dumages, direct or consequential, in consection with
sy condemnation or other taking of any pant of the Property, or for conveyance in liev ol condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. bn the event of o purtial taking of the Property,
unless Borrower and Lender atherwise ageee in writing, the sums secured by this Security Instrument shali be reduced by
the amaunt of the proceeds multiplied by the following fraction: (a) the total amount of the suins secured immedintely
before the taking, divided by (b} the fair macket value of the Property immediately belore the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender o Horrower that the condeisnor offers to
make un award or settle a claim for damiages, Borcower fails o respond 1o Fender within 30 days afier the dite the notice is
givei, Lender is suthorized 10 collect and apply the proceeds, at its uption, cither (o restoration ar repair of the Property or
10 the sums secured by <his Security Instrument, whether or not then due.

Unless Lender 4nd Borrower otherwise ngree in writing, any application of proceeds to principnl shall not extend or
postpone the due date oFre monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By lender Not a Waiver. Exiension of the time for payment or
modification of amortizaticn of the sums sccured by this Security Instrument granted by Lender to any successor in
interest ot Borrower shall nov operste o release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required \c'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo:#*ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prechude the wxlridse of any right or remedy.

11, Successors and Assigns Bound; Jelat and Several Liabitity; Co-signers. ‘The covenants and agreements of
this Security Instrument shall bind and benef « the successors and assigns of Lender and Barrower, subject to the provisions
of puragraph { 7. Borrower's covenants and agreeprants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Sccurity lnstrument only 10 morigage, grant and convey
that Borrower’s interest in the Property under the 1:rms »f this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (< )aierces that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommaodations with regard 1o the terms of this Security Instrument or the Note without .
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrumertt is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte(est or other foan charges coilected or (o be callected in
connection with the loan exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suric aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o' piake this refund by reducing the principal owed
under the Note or by making a direct payment \o Borrower. Il a refund ceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights,  If enactment or expivation of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instroment unenforceable accosding to its terms, Lender, at its option,
may require immediate payment i full of alf sums secured by this Security lus)Comenm and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shali take the stens specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice 1o Borrower provided Tor in this Security tnstrument s1alibe given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of unother method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice te-L:ander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notide to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenduswhiop given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal tavs =i the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 1astzument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security tustrumen? or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Sccurity tostrusment and thelC
Note are declared to be severable. )

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. £

17. Transfer of the Property or a Deneficial Interest in Borrower. Il all or any part of the Property or any (L
interest in it is sold or (ransferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not o naturallad
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sumsCS
secured by this Security Insteument. However, this option shall not be exercised by Lenacer if ¢xercise is prohibited byk/7
federal law as of the date of this Security Instrument. &

16 Lender exercises this option, Lender shal) give Borrower notice of acceferation. The notice shall provide a period
of not less than 30 days from the dute the natice is delivered or mailed within which Borrower must pay all sums sceured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the caclier of: () 5 days (ar such other period as
upphicable luw may specify for reinstatement) before sile of the Property pursuant to uny power of sale contained in this
Security lastrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acecleration
occurred; (b) cures any default of any other covenants or agreements; {(¢) pays all expenses incurred in enforcing tus
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
abligation to pay the suins secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if ne acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17,
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19. Accelcration; Re efger shall giv wer prio cecleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable iaw provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
defsult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failurc to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inferm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nons:
existence of a defauit or any other defense of Borrower to acceleration and foreclasure, 1f the default is not cured on or-
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Enstrument without further demand and may forecioze this Security Instrument by judicial pracecding,
L.ender shall be entitled to coliect sil expenses incurred in pursuing the remedlu provided in this mmph 19. indndlng.
but not limited to, reasonable attorneys’ fees and costs of titte evidence.

20. Lender in Possession. Upon acceleraiion under paragraph 19 or abaudonmem of the. Property aud a4t any rime
prior 1o the expiration of any period of redemption following judlClﬂl sale, Lender (in person, by sgent or by judicially
appainted receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be apphcd firit to payment: -of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys® foes, nd then to the sums secured by this Security Instrument;

21. Release. Upon payment of all sums secured by this Security Fastrument, Lender shall release this Scsuﬂly
Instrument without charge to Borrower. Borrower shall pay any recordation costs..

22, Waiver of Homestead. Borrower waives all right of homestead exammlon in the Property. - :

23. Riders 2 tis Security Instrument. If one or more riders are executed by Borrower ahd recorded mgether wuh
this Security Instrument, the covenants and agreements of each such rider shall be invorporated into and shalt amend and
supplement the covinziis and agreements of this Security Instrument as if u!e rider(s) wme a. pert of this Secumy
Instrument. [Check aplica™ie box(es))

(3} Adjustable Roze P.ider [] Condominium Rider R . f‘-4 pa“_‘,"! Rider
[} Graduated Paymeny Zuder ] Planned Unit Development Rider

K] Other(s) fspecify) OCOLTANCY RIDER .

BY SIGNING BELOW, Borrower succepts and agrees ta the terms and covensnts: comamed ln this Security
Instrument and in any rider(s) executed by Bo rower and recorded with it. '

/ P & mw e

BRIAN L. MARGULL ‘: —Borower -

L fiative, Margoly iy

CHRISTINE myus T

e {Sealy .
s JBonowsr

(Seal)
ABOtrowe:

ISpace Below This Line For Acknowledgment. -

STATE OF ILLINOIS, M . _ . Coumyss . o B
L/?_L/L e &[ N /K/*—O ,a Notary Public in and for <ai’ county and state,

do hereby certify that

BRIAN L. MARGULLS AND CHRISTINE mncumh HIS WIFE ‘
» personally known to me to be the same person(s) \vhose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowlgdged pha; \ ']:Iié'z
signed and delivered the sald instrument as THEIR free and voluntary act, for tha mes and purpones therein .
set forth.

Give WMI. this day of AUGUST
My Comn}issidtAMPREA A. Lﬁgou

Notary Public, $tate of 11}
10 “Svmen Bpes 8/ 03 |
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LOT 30 (EXCEPT THE NORTH 6 FEET) AND THE NORTH 7 FEET OF LOT 31
IN THE RESUBDIVISION OF SUB-BLOCK 12 IN THE SUBDIVISION OF BLOCK
13 IN SHEFFIELD ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINOIS.
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(1 Year Treasury tndex— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... ... 2 day of AUGUST .. 90 und is
mcnrpqrulcd into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Necurity Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note") to.. . INVESTORS SAVINGS BANK, F.S.B.

. R T T L P P PP O tthe “Lender™) of the same date and covering the property described in
the Sevurity Instrument and located at:

{froperty Address|

THE NOTE CONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as {ollows:
A. INTERLST RATE AND MUNTHLY PAYMENT CHANGFS
The Note providas Far an initial interest rate of
monthly paymente, a, follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will piy:may change on the first day of SEPTEMBER..L.........., 19..91.., and on that day
every | 2th month thereafter. /Fuch date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Ldate, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adiusted to a constan! maturity of | year, as made available by the Federal
Reserve Bourd. The most recent index figure available as of the date 45 days before each Change Datc is called the
“Current Index.”

If the Index is no fonger available, the Note bolder will choose a new index which is based upon comparable
information. The Note Holder will give me noticc-<f this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE

percentage points {.2.473......% ) 1O the Current Index. The Note Holder will then round the

result of this addition to the nearest onc-cighth of one percentege woint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate 4ndi) the next Change Date.

The Note Holder will then determine the amount of the moniniy payment that would be sufficient to repay the
unpaid principal that I am expected to owe a1 the Change Date in fus-on the maturily date at my new interest rate in
substantially equa! payments. The result of this calculation will be the dew, amount of my monthiy payment.

(D) Limits on Interest Rate Changes
The imterest rate Fam reguired 1o pay at the first Change Date will not be greatershan ... 9.875..... .. % or fess than
% ‘Therealter, my interest rate will never be increased or deciesicd 4n any single Change Date by more
percentage points (2, 0@) from the rate of interest F have been piing for the preceding twelve months.
"

"

than .
My interest rate will never be greater than A

(E)} Effective Date of Changes

My new interest rate will become eflective on each Change Date. ! will pay the amount'of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my meattiy payment changes
again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouatof my monthiy
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as (ollows:

Transfer of the Property or a Beneficial tnterest in Borrower. 1f ali or any part of the Properiy or any interestin it s
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if ¢exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il (a) Borfower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a acw loan were being made
to the transferee: and (b) Lender rcasonably determines that Lender's secarity will not be-impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security instrirment is acceplible 10

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o
the loan assumption. Lender may also reguire the transferec to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee 1o keep ail the promises and agreements made in the Nate and i this Security
Insirument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless l.ender releases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Faniy—Fannie Mae Uniform instrument Form 311t t BS

BRi=-302 (9/88)
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Loan Number

OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEIVED, the undersigned (“Borrower”) agrees that the lollowing provisions shall be
incorporated into the Secunty Instrument (which may be a deed of trust, morigage, security deed or other
secunty instrument) as well as the Promissory Note ot the same date which is secured by said Secunty
Instrument. During such time that the provisions of said Security Instrument or Promissory Note, the provisions
ol this Rider shall prevail and shatll supersede any such inconsistent provisions.

if the Federal Home Loan Mortgage Corporation (“FHLMC"), the Federal National Mortgage Association
("FNMA™"). o1 any other third party buys all or some of Lender’s rights under said Securily Instrument and
Promissory Note, this Rider will no longer have any torce or effect. If, thereafter, FHI.LMC, FNMA, aor any other
third party shoutd transter said Security Instrument and Promissory Note to Lender or Lender’s successor in
Interest or assigns, the provisions of this Rider shall thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As an inducemeriiior Lender to make the foan secured by the Security Instrument, Borrower has agreed fo.
(1) occupy. as Borrower's primary sesidence, the real property commonily known as

2150 4. WAYNE AVENUE, CHICAGO, ILLINOIS 60614
{"Real Properwv 'Y vathin 30 days of the date the Secunty Instrument is recorded and

{2) continue to occuoy said Rea! Property through the one-year anniversary date of the
recordalion of the Sscurily Instrument. Lender may waiva this one-year occupancy require-
mant il Lender. in its 8ol g scretion, determines that Borrower failed to meet this requirement
tor reasons beyond s o bar control

Borrower acknowledges that Lender would r ot have agreed to make the loan if the Real Property werenotto be
owner-occupied and that the interest ratesetforth on the face of the Promissery Note, as well as other terms of
the loan, were determined as a result (f fJorrower’s representation that the Real Property would be
owner-occupied.

Borrower turther acknowiedges that. among other things, purchasers of loans (including agencies,
associahons and corporations created by the lederal und state governments for the purchases of loans)
typically require that properties securing loans acq.ired by such purchasers be owner occupied, and wilt
rejectloans for which the security properties are notownar- rccupied, the risks involved and the costs of hold-
ing and administering a loan are otten higher in the casevta loan where the security property is not owner-
occupied; and, if and when Lender makes a loan on non-owiez-occupied property, Lender typically makes
such a loan on tarms different from those of loans secured by cwner-occupied properties.

Accordingly, in the event the Real Property is not occupied as Borrivier's primary residence within 30 days of
the recordation of the Security instrument and through the one-year anrivorsary date ofthe recordation ol the
Security Instrument, the holder of the Promissory Note may, soley at the ho'der's option, either:

{a) declare all sums owed under the Promissory Note and secured by \ne Security Instrument to be
immediately due and payable, or

{b) if the ioan ‘s interast rate is fixed, increase the interest rate set forth in the Pron.issory Note by
one percentage point (1.00%), eflective the date the Secunty instrument wag vecorded, with all
subsequent monthly payments adjusted accordingly; or it the loan's interesi ratz iz adjustable,
increase the intarest rate, the margin and the limits on adjustments to the inte/est rate by
one-hall ot one percentage point (.50%), effective the date the Security s ment was
recorded, with all subsequent monthly payments adjusted accordingly.

No1wiithstanding the above, in no event shall any of the provisions contained herein resultinaninterastratein
excess of the maximum permitted by (aw.

Itany court of competent jurisdiction determines thatany term, covenant, condition or provision herein, or the
application thereof to any circumstance isinvalid, void or unenforceabile, the same shall be deemed sevarable
from the remainder and shall in no way atfect any other term, covenant or provision or the application thereot
to circumstances other than those to which it is held invalid

The nghts if the Lender hereunder shall be in addition to any other rights of Lender under the Security
Instrument or as allowed by law. . , m
Date 4 g";‘"?d e / . _‘f(/ KA. ~ oA .
e \N~L. MARGULYS ; Borrower
o Ay A
pate” o o T . v .‘é/«:/CLFL, 7/6///_/’;; ol

T T CHRISTINE MARGULIS (] 801;6\;9!

Borrower
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