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This instrument was prepared by:

"THIS IS A ‘Susan J. Dubs.
JUNIOR MORTGAGE 10910 Main St.

“Richmond ;. 31..p0071 -
MORTGAGE

THIS MORTGAGH CSecurity Instrmnent’ ) s givenon ... July 19,
1990 The morgageis - Pavid F. Luczsk and Allison G.. Luczak. his. wife.as joint.......

tenants. L0 .. ... CRormower U This Security Instrument 18 RIiVER (0 oo i
Richmond. Baak .. ... .. . which is organized and existing
under the faws of Lo {llinois................ . and whose address is . 10.9 1I0.Main .St oo
........ Rlcbmond,116007l e e e e e e (TLender™).
Borrower owes Lender the prinapal seinaf .. ’lWElItY“SiX thousand . and . DO/..IQQ‘.‘.'.'.'.',‘,',-.'.T‘.‘.T ................
......................................... Dollae (US. $.26,000.00.........0. This debt is evidenced by Borrower's note

dated the same date as this Security Instrun ent < Note™), which provides for mnmhly payments, with the full debt, if not
pad carlier, due and payableon ..o 10=17-90. ... This Security Instrument
secures to Leader: () the repayment of the debe svidenced by the Note, with interest, and all renewals, extensions and

modifications; (b the payment of all other sums, wishdnterest, advanced under paragraph 7 to protect the secarity of thi

S

Security Instrument: and (¢) the performance of Borfover’s covenants and agreements under this Scecurity instrument and
the Note For this purpose, Borrower does hereby morigagic, grant and convey to Lender the following described property

focated (0 e e oK. County, IHinois:
Lot 19 in Bluetts Countryside Subdivisior. jn. the Southwest 1/4 of the Southeast

1/4 of Section 15, Township 42 North, Range 11, East of the Third Principal Meridian

in Cook County, Illinois.

P.I.N. 03-15~404-001~-0000
which has the address of ... .. 815. N...Elmhurst..Rd.... Progpect .Heights,..L1linois. -QOOJO ------------- .
[Stirent) {City]
FUOOIS oo C'Property Address™;
{Zip Cotta}

TOGETHLR WITH ol the smprovements now o herealier erecied on the propercty, and all casements, rights,
appurtenances, rents, toyaltiey, nuneral, oiband gas nighies aad profus, water rights and stock and alt fixtures now or hereafter
a part of the property. Al replacements and additions shatl also be covered by this Security lnsteament. Alof the toregomgis
referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of he estate hereby conveyed and has the right o
martgage, grant and convey dhe Property and that the Property is uneacombered, except for encumbrances of recosd
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject 1o any
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINDIS —singte Famiiy—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83
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I Lender reqpured morrpape neatance g a0 comfition of anakang the doat secared by 1o Secnnsty o
stoumnent, Bogrow e shadl pay the prenuums sequured tomamcam che msuance wetlec untd such e as arequineiment fos
the msurance termuates 1 accordance with Bortower's and Lender's watten agreement or apphicable law

8. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claum tor damages, direct or consequential, in connection with any
condemaation ar other taking of any part ol the Properey, or for conveyance inlieu ot condemnation, are hereby assigoed and
shall be paid to Lender,

In the event of o total taking ot the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or nor chen dac, with aoy excess paod to Botrower Indheevent ot a partiat tdhing ol the Propersy o unless

Bortower and Lendor othorwasc aprec i wniting, the suts sccured by this Sccaay astrament shat) be reduced by thie amonne
ab the poocceds “'”“'l'l“ d by the foliow g fracton oo thie toutal ammonnt o thie surs seoured lll)!il('\‘l.l((l) Loture tahing,
divided by (b) thE Bur market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Piopeity is abandaned by Borroweg, or if, after notice by Lender to Borrower that the condemnor offers to muke
an awiard or setele aClaim for damages, Borrower fails to respond to Lender within 30 days after the date the notce s given,
Lender is authorized@o tollect and apply the proceeds, at its option, either to restoration or repair of the Property or ta the
sums secured by this Scearity Instrument, whether or not then due

Unbess Lender @aiddarrower otherwise agree in writing, any application of proceeds co procepud stud)l nor exzernd o
postpone the due date ot the saenthly pavinents teterred woan patagraphs Tand 2 ar change the amaunt of such payments

10. Borrower Not Béleriad: Forbearunee 8y Lender Noc a Waiver, Extension of the tme for paviment oo
miedhihication ot amottanon ot Che sems sevured By ctus Sevieeey lstrument granied by Lender toany successorinnterest ot
Botrawer shall not operate torelZiase the Tabidiy of the crgamal Bortowes or Borrower's suceessars imnterest Tender shald
not be u-quncd O CONMUINCING |\ruu'<'.!mg‘ AN AN S ey o nanterest or retuse to extend time for freyrnent oot hrecr w1
madify amaortization of che sums secured by this Securiy Tnstrument by reason ot any demand made by the onginal Borrower
or Borrower's successors ininterest Any forbearance by Lender inexerasing any right or cemedy shall notbe a waiver ot oy
prechude the exercise ot any right or remed;.

11. Successors and Assigas Bound: Juircuad Several Liability; Co-signers. The cosenanes and agreements of this
Security Instrument shall bind snd benefit the Suclessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemceats sball be joint and several. Any Borcower whao co-signs this Sccurity
Instrument but does not execite the Naote: () is co-sigeeg this Security Instrumen® only to morigage, grantand convey that
Borrower's interest in the Property under the teems of this Secarity Instrument, ohis not personally obligasted w pay the
sums secured by this Security Tnseeament and o) agrees ehase Linder and any other Borroses sty agree v extend, oy,
forhear or nuke apy accommmodations with separd 1o thoweeas of this Scauriry Instrament or rhe Note without that

flottower s consent
12 Loan Charges

charg s apdbrhach ea s booaiy nrcrprercdb o b e dnrcne s on ot
with the loan exceed the permitted limits, then: G any such loan chaese aall be reduced by the amaount necessary to reduce

the charge to the permitted limic and (b, any sums already collected froia Forrower which exceeded permicted limits will be
refunded to Borrower. Lender may choose to make this refund by reducingiae principal owed under the Nowe or by making o
1 a refund reduces prinapal, the reduction wall b repted as o partial prepayment without any

1o doan secored By thias Sevuriny Lasommient s sabjea tooa law which sees nuovinem loan
S hapesonlieaed ar o be collecred tncanmnedtion

direct payment to Borrower
prepayment charge under the Note

14, Legislation Affecting Lender's Raghts, I cnsctmnens or exparation ot Jpiis able Laws has the ehteccob rende g
4By POVINGOHT b the Note or ths Secounity Jostrument unentorne sble according tortseevnie Lender at ituoftua tiiy 2604 0t
prunedite payment o ol of ot sons secunrad by dhis Sevuony saument and s sfioke ame remedies pernnocd by
paragraph 19 11 Lender exerases this option, Lendeo shail take the steps spenated i e sisoid paragraph ot pacgoaph U

14. Notices. Any notice to Borrower provided tarin this Security nstrument shabl Geigiven by deliverg ron by
imathing 1t by first dass mail unless applicable law requires use of another method. The notice silbbedirecred o the Properny
Addiess acany orher address Borrower designates by natice to Lender Any notice to Lender shal be g ven by firsccbae
to Lender's address stated hieremn o any other address Leader designates by notce to Borrower Aoy ohtice provided ton i
this Secunty Instrument shalf be deemed to huve been grven to Borrower or Lender when given as provadaam s paragaph

15. Governing Law; Severability. This Security Instrument shall be governed by federal law vl the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause ot this Security Instrament or the Note
contlices with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the (Nele which can
be given ettect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are
decLared to be severable

16 Botrower's Copy Borrower Shall L peve i ane canfatmed copy of the Nace aod ot this Secuary Instriment

17 Franster of the Property or a Beneticnd Interese in Borrower ol o aoy pare of the Properny o any
snterest it s sold o transterred cor b a bonc o mrerest i Botrower ssaald o gansteryed and Borrow et i not anatns
person) without Lender's prior written consent, Lemders iy, at its opt:on, requure simmeduate payment tuli ot all suimns
secured by this Security fnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Inseramem

1 L ender exercses this option, Lender shall give Borrower notice ot aceeleration. The notice shalt provide a pecod of
not ess than 30 days Fromhe dare the notce s delivered or maded within whdh Borvower muse pay allsums secured by this
Secunity lnstument 1 Bomrower Latls to pay these stins pron o the expiration of this period, Lender may invoke any
remedies permntied by this Secunity Tosttament without tusther notce or demand on Borrower.,

18. Borrower's Right to Reinstate. I Botrower meets certain conditions, Barrower shall have the night o have
entorcement of this Security Instrument discontinued atany time prior o the caslier of: (o S days Gon such ather period as
apphicable Liw may speaty tor reimstatement) betore sale of chie Property pursuant toany powet of sale contained in this Se-
curity Instrument, or (hy entry of 4 judgment eatorang this Secutity Instrument. Those conditions are that Bonower: cas
pays Lender afl sums which then would be due uader this Seaursty Instrument and the Note had no acceleranon ocaurred, (b
cures any defasltol any ather canvenants or agreements, (O pays sl expenses incurred in enforcing this Seurity Instrument,
including, but noc limited o, reasonable attorneys’ teess and (b tkes such action as Lender may reasonuably require to as-
sure thae the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the suiis
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lastrument
and the obligations secured hereby shall remann fully effective as if oo aceeleration had occurred However, this right 1o
reinstate shall noc apply in the case of acceleration under paragraphs IS or @7
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